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MAIL TO: H(}USEHOLD FINANCE
c/0 ADMINISTRATIVE SERVICE
931 WEIGEL DRIVE MORTGAGE
P.0, BOX 8035
P ELMHURST, IL 60126
o 425501-00-745832 ‘
-Y O IF BOX IS CHECKED, THIS MORTGAGE SECURES FUTURE, ADVANCES

THIS MORTGAGE is made this ____13TH day of __APRIL , 19_90
between the Mortgagor, WILLIAM R, BAIR

*

(herein “Borrower™), and the
Mortgagee, __HOUSEHOLD FINANCE CORPORATION III , & corporation organized and existing under the

MUNSTER, INDIANA 46321 . (herein “Lender”).

The following paragraph which is preceded by a checked box is applicable:

XRXWHEREAS, Borrower is indebted to Lender in the principal sum of US, $__39,999.66
which indebtedness is evidenced by Borrower's Loan Repayment and Security Agreement dated __04/13/90
and amendments, extensions, and renewals thereof, including those pursuant to any Renegotiable
Rate Agreement (herein “Note”), providing for monthly instaliments of principal and interest, including any adjustments
to the amount of payments or the contract rate if that rate is variable, with the balance of the indebtedness, if not sooner

paid, due and payable on 04/13/10 :
0O WHEREAS, Borrower is indebted to Lender in the principal sum of § NA - , Or so much
thereof as may be ad: B : \

and amendments, exte in\Note' Vidil : liments of principal and
interest at the rate an er oﬂﬂ%ﬁlgﬁ §IY& 5t interest rateﬂ& that rate
e, and providin fr NGO PN SR RN e of :
TO SECURE to Iender anmﬂeﬂh@ﬂtﬁn&y%%y%ﬁ ith interest thereon including
unde
W

any increases if the contract rale is subject fo change; future ad volving Loan Agreement; the payment
of all other sums, with inierest theﬂﬁvﬂ%@?@&&m ﬁ%‘

All otner sum tect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, BorrowirAl i hereby mortgage, grant

and convey to Lender the following deseribed located in the Coun , State of
Indiana:
ALL THAT CERTAIN PROPERTY STTUATED IN MUNSTER IN THE COUN £ LAKE, AND STATE

OF INDIANA BEING DESCRIBED. AS FOLLOWES: JT 18, BLOCK 4, INDEPENDENCE PARK, IN
THE TOWN OF MUNSTER, ASTSHOWN 'IN PLAT BOOK 24, PACE 23 AND BEING MORE FULLY
DESCRIBED IN A DEED DAI i4/74, FND “RECOCI 2/4/75, AMONG THE LAND
RECORDS OF THE COUNTY AND'STATE SET FORTH ‘ABOVE, IN DEED BOOK 287193 PAGE...
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,

appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;

. and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leasehold) are hereinafter
referred to as the “Property”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for cncumbrapocs of record. Bormyer
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject

to encumbrances of record. . S’D
g 78
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: '

1, Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note as provided in the Nolte, including any variations resulting from changes in the contract rate.,

2, Funds for Taxes and Insurance. Subject to applicable law or a waiver by Lender, Borrower shal] pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein “Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any,
plus one-twelfth of yearly premium instaliments for hazand insurance, plus one-twellth of yearly premium installments

..Jor mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments

and bills and reasonable estimates thereof, Borrower shall not be obligated to make such payments of Funds to Lender
to the extent that Borrower makes such payments to the holder of a prior morigage or deed of trust if such holder is
an institutional lender. :

If Borrower pays funds to Lender, the Funds shall be held in an institution” the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution), Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree
in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for the sums sccured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior

to the due dates of taxes, assessments, insumnce premiums and ground rents, shall exceed the amount required to pay
said taxes, assessment umg qid ground reinis as they fall due, be, at Borrower's option,
;“:LCL P!&mléﬂy ';P«"!Iid ¢ .Eowm«mrfy InStallmen! he amount of the Funds
eld by Lender shall 1 es i n mium id rents as they fall due,
Borrower shall pay to 1 y No @'&’:ﬁy m&m&& oF mo ts as Lender may require.
Upon payment ir of all sums secured by this Mortgage, Lender shall promjily s to Borrower any Funds
held by Lender, If under paragedy Wﬁ&?ﬂﬂ’ﬁﬂ yiis ﬁa‘sm s élﬁ. s acquired by Lender, Lender

shall apply, no later tha ,nmcdialmgiﬁmggbdwmmdenhuisition by Lepder, any Funds held by
Lender at the time of application as a credit against the suris secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all pavments reccived by Lender under the
Note and paragraphs | and 2 hereof shall be applicd by Lender fisst.in payment of aounts payable to Lender by Borrower
under paragraph 2 hercof, then to interest at the applicable contract ratc of the Note, and then (o the principal of the Note,

4. Prior Mortgagcs and Decds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any morigage, deed of trust or other sccurity agreement with a lien which has priority over this Mortgage, including
Borrower's covenants to make payments when duc. Borrower shall pay or causc to be paid all taxes, assessments and other
charges, fines and impositions attribulable to the Property which may.attain a priority over this Mortgage, and leasehold
payments or ground renls, if any. .

S. Hazard Insurance. Borrower shall keep the imprevemEnis now existing or hereafter erecicd on the Property insured
against loss by fire, hazards included within the terin.‘exiended Coverage,” and such other hazards as Lender may require
and in such amounts and.for such periods as Léndér may requirc

The insurance cat uviding the insurancesshallbe choseasby Borrower subjcct ¢ wal by Lender; provided,
that such approval shal weasonably withheld. Al insurance pelicies and repcwals all be in a form acoeptable
to Lender and shall in tard mortgage clause-n favor of.and in a form & cnder. Lender shall have
the right-to hold the | ewals thereof, sitlijeéi 4o the terms of any 1 of trust or other security
agreement with a lier ly his M

In the event of loss, Borrower shaii give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage. '

6. Preservation and Maintenance of Property; Leascholds; Condoméniums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in
a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations nder the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. )

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable
attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage insurance
as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon at the applicable contract rate,
shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.




Ny award or cla;
I Toperty, or part thereof, or for conveyance in liey of condemnation, are hereby
assigned and spg)) be pajd 1o Lender, subject 0 the terms of any Mortgage, deed of (rys or other security agreement
with a fiep Which has priority aver this Mortgage,

Payment or modification
Lender 1o any successor in interest of Borrower and

Any Borrower who co-signs this Mortgage, buy does not execute the Note, (a) is Co-signing this Mortgage

ortgage or the Note without.
Frower's consent and without refeasing (hat Borrower of modifying this Mortgage as 1o that Borrower's interest
in the Property,
12, Notice, Except for any notice required under applicable law to be given in another manner, {a)
provided for in this Mortgage shail be given by delivering it or by mailing such notice by certified mail addressed (o Borrower
at the Property Address or gy such other address as Borrower may designate by notice to Lender a
{b) any notice 1o Lender shall be given by certified maj} 1o Lender's address staged herein
may designate by notice (o Borrower as provided herein, Any notice provided for in me. s UC
have been given to Borrower or Lender when oipen 10 I

13, Governing Law,

Stalcand {ocaj fa j C ioh operty is located shafy
apply except where such B{)ﬁ,u\tﬁm&% law app! ent that any provision
or clause of thjs Mortga, & conflicts with Ftﬁl‘ ﬁg‘ﬁmé i iher provisions of this
Mortgqgc or the Note w X g@{ﬂlﬂ e nx i Tovision, ang f the provisions of this
Mortgage and the Note ; “red (0 be severable, Ac i “eosts, RN By 1 neys' fees” include ajf
SUmS to the extent not prokihi ’lmnﬁ;m&!é‘lﬂ‘&'#ggé«’l ;lc prop

14, Borrower's Copy. 2o rower slﬁﬂg MM@QW‘;K

1 '
Sfé? ﬁg%le and of thi fortgage, if fequested,
at the time of execution or affer fecordation hercof,

I5. Rehabilitatfon Loan Agreement, Borrower shat ¢ tifilfallof I ower's abligation nder any home rehabifitation,
impmvcmcm, fepair, or of r loan : "t vhich Borrower {ers into witl | Wer. Lender, Lender's option, may
require Borrower lo execute and ¢ ¥er to Lender, j; form ¢ sptable to Lender ‘an gnment of any rights, claims
or defenses which Borrower 1y have againg partics w, Supply labor, materials OFscrvieesiifi connect oy, with improvesmens
made to the Property,

16. Transter of the Pro, 1y, If Borrowe: sajts or transfers all or any pa of the | iperty or an in
(a) the creation of a lien or encumpra e - ardinate 1o ghi Morigage. {0} a transier by devise,
of law upon the death of int fenaii, or () the Brant of any Jeasehold interest of three years
an aption o purchase, Boroywer shalf cause to be submition information required by Lender ¢
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7. Acceleration; Remedies, Except as provided in pamagraph 16 hereof, upoy Borrower's breach of Eim; covenant oF~
agreement of Borrower in the Note or this Mortgage, Lender at Lender's option may declare all of the SIS secuned By
this ,Mor(gagc to be immcdiatcly due and payable without further demand angd may foreclose this Mortgage by judiciat

ing andbr invoke any other remedies permitted by applicable law, Lender shal pe entitled to coflect in such proceedings
all expenses of foreclosure, including, byt not limited 1o, reasonable atlorneys' fees, and costs of documen(ary evidence,
abstracts and title reports, Furlhermonc, Lender shall be entitled to coliect from Borrower all expenses of preparing for
filing a foreclosure proceeding, including, by not limited ¢o, reasonable attorneys' fees, and costs of documentary evidence,

asif a new loan were being mado i the transferce, Borrowsr wiif contiite { be obligated under (. *and this Mortgage
unless Lender releases Borrower |, writing,
nder does not agre eh sale or transfer, Letder may declare all of (he s ¥ this Mortgage Q-

immediately dye and pa Nender exercises such option (g aceelerate, Lo dor Yofrower notice. of, .
acceleration i accordance y B0 12%hereof, Siich notice that! provide o than 30 days*from. . ;
the date the potice is mailog P which Borfwar siay. nav 1. r,l}g'rmwcrfails;to S |
pay such sums prior (o the e) ot Y, Without *Urer notice or demang an Borrower, invoke IF -
any remedies permigged by paragraph 17 hiereof, P SAN G {

NON~UN!FORM COVENANTS, Borrower ang Lender further covenant and agree as follows; > = ™. - o E ;

i

rigage, and in enforcing
Lender's remedies as provided in haragraph 17 hepeof, including, but not fimited 1o, reasonable attorneys® fees; and (g)

of this Mortgage, Lender's
in the Property and Borrower's obligation (o pay the sums secured by this Mortgage shall continue unimpaired, Upon

such payment ang cure by Borrowcr, this Mortgage ang the obligations sccured hereby shalf fremain in full foree and effect
8s if no acceleration hagd occurred,




19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrowsr hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable,

Upan acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable law, to have a receiver appoinied by a court (o enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past duc. All rents collected by the receiver shall be applied
first (o payment of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver’s
fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage, The
receiver shall be liable to account only for those rents actually received,

20, Release, Upon payment of all sums sccured by this Mortgage, Lender shall release this Mortgage. Borrower shall
pay all costs of recordation, if any.

21, Waiver of Valuation and Appraisement, Borrower hereby waives all right of valuation and appraisement,

22, Redemption, Borrower, (0 the extent allowed by law, hereby waives any and all rights of redemption in the event
of foreclosure of this Mortgage.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, B ¢ has executed FOR I ¥ P
Documeng s, . 0.
S, ) PeAn, Seal
NOT OFF bh - Bo(rmwcl

This Document is the property of

the Lake County Kecorder! ) - no‘f.f\?fl
STATE OF INDIANA, __ ([ LAKE County s
On this ___13TH day of RIL [ ., before me, the undersigned, a
Notary Public in and for said County, personally appearc WILLIAM R, BAIR

, and-acknowledged the execution of the foregoing instrument,

WITNESS my haod and official seal.
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-'a,“’?".‘ weet) R Resident of LAKE County, Indiana

% This instrument was prepared by: AlicHesrsR.  SuSan) gfaoﬂf)
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