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& j"” ’THIS INDENTURE WITNESSETH, that _James Walker and Minnie Walker, husband and wife

of__Lake County, State of Indiana, whether one or more hereln called Morigagor, MORTGAGES AND WAR-

rtgagee, the following described real estate in Lake County, State of Indiana, to-wit:

%NTS TO BANK ONE, MERRILLVILLE, NA with an office located at 1000 East 80th Place, Merriliville, Indiana, hereafter called the
o

The North Fifteen (15) feet of Lot Thirty (30), all of Lot Thirty-One (31) and the South
Five (5) feet of Lot Thirty-Two (32), Block Two (2), New Brunswick Addition to Gary, as
shown in Plat Book 14, page 16, in Lake County, Indiana.

a/k/a: 552 Porter St., Gary, IN 46406

together with all buildings, improvements, appurtenances, and fixtures attached, erected or used in connection with the real estale or
hereafter acquired, attached, erected, appurtenant or used in connection with the real estate, and together with all rents, issues, income,

profits, rights, privileges, interests, easements and hereditaments thereof.
This mortgage is given to secure: (a) the payment of Mortgagors Promissory Note payable o the Mortgagee dated

_April 6

,19_90 _,inthe amount of _FIFTEEN TllOUSAND DOLLARS AND 00/100

—— . — — —— — T G —— - - - -
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ACKNOWLEDGMENT BY INDIVIDUAL OR PARTNERSHIP MORTGAGOR

STATE OF INDIANA
COUNTY OF ____Lake

SS:

Before me, a Notary Public in and for said County and State, on this
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‘Minnie Walker
6th  dayof___April ,AD.18_90_,

personally appeared _James Walker and Minnie Walker, husband and wife

R

WITNESS my hand and official seal.

My Commission Expires: OCTOBER 15, 1993

This instrument prepared by
9989-0554 1BS

Resident of __LAKE ! ':{,r; 2'{-
tu //Il 4
Darnell Powell, An Officer of Bank One, Merrillville, g“A.’;‘:'f,":",“
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ADDITIONAL TERMS AND CONDITIONS

4. For the duration of any indebtedness hereby secured: (a) the Mortgagor will keep the aforesaid property in its present state of repair,
normal wear and tear excepted; (b) Mortgagor will pay all taxes and assessments imposed on the said property and will otherwise take
such action and exercise such forbearance as may be necessary in order that the said property shall not hereafier become subject to any
lien or encumbrance superior to this Mortgage; (c) Morigagor will procure and maintain insurance with insurance companies acceptable
to Mortgagee, against damage to or destruction of the improvements included in said real estate by fire or windstorm or any cause
customarlly included in the term “extended coverage", such insurance to be in a sum not at any time less than the value of such
improvements or the total of the indebtedness then hereby secured plus all taxes, assessments and indebtedness then secured by any
liens or encumbrances superior hereto on such real estate, whichever is smaller, and to be payable to the Mortgagee as its interest may
appear; (d) Mortgagor will deliver the policy or a certificate evidencing said insurance to the Morigagee and will allow Mortgagee posses-
slon of the same; (e) In the event of loss, Mortgagor shall give immediale written notice to the insurance carrier and to Mortgagee.
Mortgagor authorizes and empowers Mortgagee as altorney-in-fact for Mortgagor to adjust and compromise any claim under any such
insurance policies, to appear In and prosecute any action arising from such insurance policies, to collect and receive insurance proceeds,
1o endorse and deposit any insurance checks or drafts payable to Mortgagor, and to deduct theretrom Mortgagee's expenses incurred in
the collection of such proceeds; provided however, that nothing contained in this paragraph 4 shall require Mortgagee to incur any
expense or take any action hereunder, nor prevent the Mortgagee from asserting any independent claim or action versus any such
insurance carrier in ifs own name.

5, It the Mortgagor shall fail to make any payment or to obtain any insurance, service or materials necessary for the performance of any
of Mortgagor's covenants above set forth, then the Mortgagee at ltg optlronrma_y do s, and its expenditures for any such purpose shall be

added to and become part of rolt d ihe date of payment thereot by the
Moﬂgagee, bear interest at th o1 i Wi IN0BUIBANEeSs. °
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7. Mortgagee may make o e made reasonable entrigs ugon and inspections of the F y at all reasonable times and
access thereto shall be permittad i Tﬂﬁtaﬁmmg:gas tT;e property of

8. Mortgagor shall not sell or transfer all qh*ephgﬂgi(i}omwﬂmhl@pwchase the same, lease the Property, sell the
same by contract, transfer occupancy or possession of the Property, nor sell or assign any beneficial interast or power of direction in any

Jand trust which holds title to the Property without the prior written consent of the Mortgagee.

9. The Mortgagee at its option may exiend (he time for the payment of any indebtedness | aby secured, or reduce the payments
thereon, or accept a note or rencwal nota therefor, or releasa any part of the security, or any person liable for the indebtedness, without
consent of any junior lienhalder, and without the consent of the Mortgagor. No such extension, reduction, renewal or release shall effect
the priority of this Mortgage or impair the security hereof in any manner whatsoaver, ¢ gy discharge or affect in any manner the
personal fiability of the Mortgagor to the Marigagee. No dalay by tha Mortgacae in tha exercise of any of its rights hereunder shall
preclude the exercise thereof 5o long as the mortgage is in default hereunder and no failure of the Mortgagae to exercise any of his rights
because of one default shall preclude the exercise thereofl for a subsequent default. The Morlgagee may anforce any one or more of its
rights or remedies hereunder successively oi concurrently;

10. This Mortgage shall be governed and enforced by the lawsofthe:State of Indiana except where the Mortgages by reason of a law of
the United States or a regulation or ruling promulgated by aneasney supa&rvising the Mortgagee Is permitted to have or enfarce certain

provisions in this Mortgage ther in that event the Mortgaged-may elect te fiays those provisions of this Mortgage enforced in accordance
with the laws of the United St {n tha event that an$ prévision-ol-this Metigage conflicts with apr le law, such conlflict shall not
affect other provisions of this ! )e which can be givenieffectwithout the'conilicting provisions this end the provisions of this
Mortgage aredeclaredtobes Inthe avent that any applicabie iawlimiting the amoun! ot -other charges permitted to be
collected from Mortgagor Is in that any charge provided ioriathis Mortgage, whet! ed separately or together with
other charges levied in conne ‘arlgage, violatés’sucnliew.and Mortgagor s e nefit of such law, such charge
is hereby reduced to the exter ninala such violation:'For the purposs of 1er any applicable law limiting
the amount of interest or other o t btedness which is secured by

this Mortgage or evidenced by the Agreement and which constitutes interest, as well as all other charges levied in connection with such
indebtedness which constitute interest, shall be deemed to be allocated and spread over the stated term of the Agreement.

11, Ifthere is adefaultin the payments of any indebtedness hereby secured or in the performance of any of the Mortgagor’s covenants
set forth in this Mortgage or other instruments signed in conjunction with the indebtedness this Mortgage secured, or if Mortgagor should
abandon the aforesaid property, or if said real estate of any part thereof should be attached, levied upon or seized, or if the Mortgagor
should become bankrupt or insolvent or make any assignment for the benelil of creditors, or if a receiver should be appointed lor the
Mortgagor, then the entire indebtedness aforesaid shall, at Mortgagee's option, become immediately due and payable, without notice or
demand, and the real estate shall be subject {0 foreclosure of this mortgage, and the Mortgagee if it elects to foreclose the same shall
become entitled to the Iimmediate possession of the aforesald property together with the rents, issues, income and profits therefrom and
all amounts due are payable without.reliet from valuation or appraisement laws and Mortgagor will pay all costs and atlorneys' lees
incurred by Mortgagee in the enforcement of the terms of this Mortgage.

12:(i) The word "“Mortgagor" as used herein shall include all persons executing this mortgage and the word ““Mortgagee" shall mean
its respective successors and assigns. The singular shall mean the plural and the plural shall mean the singular and the use of any gender
shall be applicable to all genders; (ii) Any forebearance by Mortgagee in exercising any right or remedy hereunder or otherwise afforded
by applicable law or equity, shall not be a waiver of or preclude the exercise of any such right or remedy; (iii) Each remedy provided for in
this Mortgage is distinctand cumulative to all other rights and remedies under this Mortgage or afforded by applicable law or equity, and
may be exercised concurrently, independently or successively in any order whatsoever; (iv) That no change, amendment or modification
of this Mortgage shall be valid unless in writing and signed by the Mortgagor and Mortgagee or their respective successors and assigns.
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