: ] , : THE FIRST BANK OF WHITING
?}1 1500 119th st,

Whiting, In. 463%4
MORTGAGOR

- MORTGAGEE
("¢ I” includes each mortgagor above. “You” means the mortgagee, its successors and assigns.

\WREAL ESTATE MORTGAGE: For value received, I, ——— Constance E._Purkey.

. , mortgage, grant and convey to you on
scribed below and all rights, easuments, appurtenances, rents,

leases and existing and future impro ts and fixt {t:h? ool astate do-
vements and fixtures that ma
anytime In the future be.part of the property (all called the “property”). P may now or at

PROPERTY ADDRESS: 7114 Lyman Ave,
_— Hmnd, - {Street)

N -, 'ci('Y' ' |l‘ld|ana 4632(% o
LEGAL DESCRIPTION: ' 1p Code}

Part of the NE quarter of the SW quarber of Section 12, Township 3&N, Rage 10W of the seond PM. descrdbad as
aqmmencing at a paint an the east line of Hohmen St, which is 139,51 ft. sauth of the north line of said SW

quarter and runing thence sauth 114,27 ft, thenoe esst to a paint an the west line of higway vhich is parallel
with and adjacnt to the west right of wey line of the Chicago/Indiangpolis/Iouisville railway, ad 1511.54 ft.
south of the narth line of SW quarter thenoe narth 113,71 ft, thence west to the place of bagiming exompt

the west 430 £t thereof in ILake Conty, Indiana., *And Baoept the East 217 Fr, of the North 50 Feet thereof.
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SECURED DEBT: This mortgape secures repayment of the secured debt and the performance of the covenants and agreements contained In
this mortgage and In.any other document incorporated hereln. Secured debt, as used In this martgage, includes any amounts | may at
any time owe you undér this mortgage, the Instrument or agreement describod below awal, refinancing, extension or modification
of such Instrument or agreament, and, if applicable, the future advances described below,

The secured debt is evidenced by (deseribe the instrumant or agreement secired by

_ lis mortgage and the date thereof):
———OPEN END LINE OF CREDIT

Ths above obligation is

! payable on —__ AREEl 13,2030
The total unpaid balanc

oewme—— if not pald earlior.
red by this mortgage atiaiy one-tima shall_rot exceed a maxir

n al amount of i
Jwenty_Thousan 00 /300 Dollars ($ —__2 00 ) plus interost
and all other amotnts, t,. advanced undertheitarmsicf thissmortgage to protect of this mortgage or to perform
any of.the covenants an contained in thissmongzge.
EJ Future Advances: Th icured.aven thouglt/alilarieart of it may not yet ure advances are contemplated
and w"l be madeln ~ re nf tha nata ArF Imnon anranmar i

v 1 debt,

QV@‘rlablé Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation,
' ﬁ] A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof, ’

RIDERS: 1] Commercial [J J

SIGNATURES: 89 slgnfd below, | agree to the terms and covenants contained on the front and back sides of this mort?age. in any instruments
evidencing the gegured debt and in any Wescribed_ above and signed by me. | acknowledge receipt of a copy of this mortgage. -

VA~’ ? 7

Constance E. Purkey

ACKNOWLEDGMENL'_ETATE OF INDIANA, Lake
On this = day of

, County gs: =¥+

, L7950 _ vefore me, ___Susan J. Lynn
, pefsonally appeared Constance Eo Purkey

and acknowledged the execution of the for_;g‘o:‘gfgﬁ

My commission expires: _9. / Xy / ) . 74

X
This instrument was prepared by: _Robert A. Rattay,
© 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN 56301 FORM OCP-MTG-IN 10/11:87
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COVENANTS

1, Payments. } agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or erngigal. seco\r!\d, to interest and then

to principal. If partial prepayment of the secured debt occurs for an eason, it will not red
until the eecured debt s paj o par yr hot reduce or excuse any subsequently scheduled payment

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You mar require me to provide to you copies of all natices that such amounts are due and the receipts evidencing my
payments. | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the property.

3, Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such Insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
Insurance, | agree to maintain such insurance for as long as you require.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary, | will give you prompt notice of any loss or
damage to the property.

5. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to_you as provided in Covenant 10 of this mortgage, .

- e 4 e

6. Default and Accelefation; If { fail to make any payment whan due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7, Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise In writing, | may
collect and retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appaint a receiver and the
recelver may take possession and manage the Fropeny and collect the rents, income and profits, Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repalrs, court costs and attorneys' fees, commissions
to rentalldagelnt%, and any1other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided In Covenant 1.

8, Prior Security Interests, | will make payments when due and perform al! other covenants under anr mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security Interest that has prlorltY over this mortgage or any note or agreement secured thereby without your written consent, | will promptly
deliver to you any notices | recelve from any person whose rights in the property have priority over your rights.

9, Leaseholds; Condominiums; Planned Unit Devatopments. t agrea to comply with the provis! fany! 1T this mortgage Is on a leasehold.
If this mortgage Is on a unit in 'der the covenants, by-laws, or

regulations of the condominiu de t : . )

Ddcument 1s
10, Authority of Martgagee to viortgagor. If | fail to perform any of my duties u: t , Or any other mortgage, deed
of trust, lien or other security vt mm Fi@‘k mrfim' ot se them to be performed, You
may sign my name or pay any #'nec orma It any 8 propert »ntinued or not carried on in a
reasonable manner, you may atever Is necessary to protect your security interest in the propey 3 may Include completing the

construction, This Document is the property o
Your fallure to perform will not praclude you fr m?exém% apy, of your otherrights under tlt)' law or this mortgage.
| il

Any amounts paid by you to protsct your se 5 psmb %’; & Such amounts will be due on demand and will
bear interest from the date of the payment until paid in full at the interest rate in effact from time to time on the secured debt,

11. Inspection. You may enter the proper spect 3 noti hand. Tt ust state the reasonable cause for your
inspection.

12. Condemnation. | assign to you the R ods of any award or claim for damages connected with a/condemnation or other taking of all or
any part of the property. Such proceeds.will | plied as provided in Covanant 1. This assignment Issubject to the terms of any prior security
agreement, ’

13. Waiver. By exercising any remedy avallable to you, you do not give up your rights to lator use any oth remedy. BK not exercising any
reme?v, if 1 default, you do not walve yoL it to later considar the eve; afault if it happens again. | waive all rights of valuation and
appraisement.

14, Joint and Several Liability; Co-signers; Successors and Assigns Bound, &8} duties under this mortgage are Joint and several, If | sign this
mortgage but do not sign the sscured debt | do so only to mortaage mY intéraat in the property to secure payment of the secured debt and
‘by doing so, | do not agrese to be ps ‘q!lx liable on the securad/dabt. | also agiee that you and any Spa' 0 moni;age may extend, modify
or make any other changes in this mortgage orthe/secured debt without my consent. Such a

terms of this mortgage,

e will not release me from the

The duties and benefits of this shall bind and benefit the sticcessors and assigns of either us. . .
15. Notice. Unless otherwise r any natice to mé‘shallihe diverby delivering it.¢ Y first class mall addressed to
me at the Property Address or that 1 tell you, } will'give'any notics to B your address on the front side

of this mortgage, or to any ott u
. Any notice shall-be deemad to have been given to either of us when given In the manner stated above.

18, Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without 'your prior written consent, you may demand immediate payment of the secured debt, You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor Is sold or transferred. However, you may not demand payment
in the abova situations if it is prohibited by federal law as of the date of this mortgage. ~‘.
17. Release, When | have paid the secured debt in full and all underlring agreements have been terminated, you will, at my request, release
this mortgage without charge to me, Except when prohibited by law, | agree to pay all costs to record the release.

18. Severabllity. Any provision or clause of this mortf;?ﬂe or any agreement evidencing the secured debt which conflicts with appliceble law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.

OCP-MTG-IN BACKSIDE REVISION DATE 10/8/87.
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