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MORTGAGOR
*1” includes each mortgagor above. “You" means the mor%gggec,li\lgesﬁccessors and assigns.

REAL ESTATE MORTGAGE: For value received, |, _Ronald W, Bullard & Sharon Bullard, as_husband

scr?t.\r:gi be‘zaav;/faﬁd all rights, Sasements, apPUTIEnaNCas, yents. leases and existing and f _tAp ;il._J,lc_.th_&Q_. inat may comore:
s s X sting an t
anytime in the future be part of the property (all called the “property”). 9 uidre impravemants and fixtures that may now or at

PROPERTY ApDREss; 926 205th Place

{Street) '

Dyer Indiana ___ 46311
LEGAL DESCRIPTION: (Citv) TZip Codal

Lot 519 in NOgthgate 9th Addition to the Town of Dyer as shown in Plat Book
44, page 17, in Lake County, Indiana
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. ' This Document is the property of =8 g A
located In' . ‘é&e—ﬂretak?'ﬁnmn‘y%'émﬂer' 4
TITLE: | c‘o‘yénqnt and warrant title to the property, except for encumbrances of record, municipal and zoning ordinances, current taxes and -4
- assessments not yet due and : — — — — ‘,3

— e —

SECURED DEBY: This mortgag ‘éé‘u‘r.es ayment of the sccured debi and the, peiformance of the cevenants and ‘agreements contaifed Jn
this mortgage and In any other document Incorporated hereln, Secured débt, as used In this mortga {includes’any amounts'l may.at -

any time owe you under this mortgage, the instrument or agreemont describod below ny renawal, refinancing, extension or modification -
of such instrument or agresment, and, if applicable, the future inces described balow, - o T, N

XN i

- The .'sebﬁh‘a'd debt Is evidenced by (d ribe‘the instrumant or agresment secured by |]§ mqﬂdqgg a thg,gi" e’,the,rggf).‘? o

The above obligation s ¢ d payable on ————Ap i k132010 v ——— if not pald earlier.
The total unpald ba.la_n‘c.e by this mortgage atany oiis tifs shall not exceed a maxim al amountof —

Twenty-four " d_and NO/10Q~=-=-= ~=>== Dollars (§ 2 ) ) plusinterest
-and all other amounts, ¢ lvanced under thetermarat thisimortgage to prof of this mortgage or to perform
any of the covenants ant tained in this mortgaps: . T

XXFuture Advances: The above debt is secured even though ali or part of it may not Ye( be advanced, Future advances are contemplated
: and:will be made:in accordance with the terms-of the note or loan agreement evidencing the secured debt,

@V&riqblo Rate: The interest rate on the obligation secured by this mortgage rﬁay vary acco'rding.to the terms of that obljgptlon.'

X3 A copy of the'loan agreement containing the tefms under which the interest rate may vary Is attached to this mortgage and
made a part hereof,

RIDERS: [ Commercial © [J : . L -0
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SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mgft?age,;,lp any Instruments
évldgneln%dared“ ebt and i‘n}_;ny riders described above and signed by me. | acknowledge receipt ot'g_ggpy of this mortgage: - '

Ronald W. .Bullard Sharon Bullard
ACKNOWLEDGMENT: STATE-OF INDIANA, —Lake ‘ —— ., County ss:
Othis . 13th  dayof ~ApIil. —1990 . bofore me, _Bonnie L. Cook

.7, pergonally appeared S a— -
1laxd, husband and wife

agacknowledged the executipn of the foregoing instrument.

My commission expires: - 25-97% oA .
) : 7 ! ? fh ot 7€Nonm Pubiic) -6/0
A
J.

o Bonnie L. Cook
= (Type or Print Name)
' Resident of Lake County, Indiana
This instrument was prepared by: Linda E. Bonin ran ger ]
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T - Any-amounts:pald bytyou'to protaetiyolirialicur i r
‘bear Interest from the*date ‘of the payment until pald in full at the Interest rate in effect from time to time o, the securad debt,

. COVENANTS

1. Payments. | agree to make all :
onts. payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
{ormy banefit wil be applied first to any amounts I owe you an the sacured debt exclusive of intarast or principal, sacond, to interest and than

to principal, If partial prepayme
infl ol If partial tpIs ;; aYd lnnftu?lf. the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment

2. Claims against Title. | will pay ali taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my
pie ments. | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rg ts.flalms or defenses which | may have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such insuranca policy. Any Insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt, If you require mortgage
Insurance, | agree to maintain such insurance for as long as you require. Coe - : : ‘ e e

4. Property. | will keep the property in good condition and make all rgpairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property. -

5. Expenses. | agree to pay all your expenses, Including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law, )

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless wa have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a recelver and the
recelver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, Insurance premiums, repairs, court costs and attorneys’ fees, commissions

to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1,

8. Prior Security Interests, | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
sacurity interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
deliver to you any notices | receive from any person whose rights in the property have priority over your rights.

9. Leaseholds; Condominiums; P! i Unit Developments. 13 to comply with the provisi fanyl it this mortgage is on a leasehold., -
If thl;s {Ponga tt:\ls on g un{t :n 8 b avelof L will perfox nder the covenants, by-laws, of
regulations of the condominiu d
PPScument 1s |

10, Authority of Mortgagee to Mortgagor. | il to pe of my dutiesiunger 3, or any other mortgage, deed
cr:{atvms?tg'r:'?r?vor\ra%‘\';e;rsegsrtm'v n ) : !o @ | VAo o »seﬂthen&tor batper{oimged. ;{ou

p i neg Ranee proper ontinued or not carried on in 8
reasonable manner, you may )8 Is necessary to protect your security interest in the prapa: s may include completing the

)] h

construction, This Document 1s the property o

Your failure to perform will not pioclude you frem exercising any of youg othes rights under the law or this mortgage.
form will {?W l&%&moﬂnfyﬁﬁ%ordef

8 secure hls mortgage. Such amounis will-be due on‘demand ‘and will

11, Inspection. You may enter prope spect If y me notice b shand. The notice must state the reasonable cause for your
inspection. - ° - :
12.. Ctmdemn&tlon. 1 assign 1o you the proceeds of any award or clalm'for damages conn i a condemnation or other taking of all or

‘any part of the property,'Such proceeds wili.b slied as provided In Covenant 1, This assignment.is subject 1o the terms of any prior security.
agresment.. ) .

13, Waiver. By exercising any remedy avallable to/you, you do not give up your rights to later use any other remedy. Bn not exercising any
reme(?y, ifl c:efault, you do not walve your right to later consider the event a default if it happens again. | waive all rights of valuation and
appraisement. . .

14, Jolnt and Several Liability; signers; Successors and Assighs-Bousd: Al duties under this mortgage ara joint and several, If | sign this

mortgage but do not sign the secured debt | do so only to motgage my intérest in the property to sec payment of the secured debt and
by doing so, | do not agree to bie per: ‘Ily liable on the sectired debt. | also ggiaa that you and any prrty o mortPago may extend, modify
or make any other changes in i this mortgage ortie securad-debt witkout my consent, Such je will not release me from the
terms of this mortgage. . :

The duties and benefits of this hall bind and benefit the successors and assigns of eithe us.

15. Notice. Unless otherwise iy notice to me‘shiallng givan by delivering It ay first class mail addressed to
me at the Property Address or that 1 tell vou, | wii‘alve anv notice to you your address on the front side
of this mortgage, or to any ott }

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand paymant
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release

this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

- . _
18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that taw expressly or impliedly permits variations by agresment. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.

OCP-MTG-IN-BACKSIDE REVISION DATE 10/3/87 [N W




