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! %Esmw MORTGAGE: For valus received, |, Louis P, Albert and Shirley Albert, as husband &

Louis P, Albert A€
ig.ieglg{.ﬁrlxgigss Dri\feh,:-'gi"; First Bank of Whiting
SCRererviiT 5T 1500-119th Street
hererville, IN 48375 Whiting, IN 46394
MORTGAGOR MORTGAGEE
. "i" includes each mortgagor above. “You" means the mortgages, its successors and assigns,

wife . mortgage, grant and convey to you on _APril 13, 1990
scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures

. the real estate de-

anytime in the future be part of the property {all called the “property”). that may now or at
PROPERTY ADDRESS; 1425 St. Andrews Drive
Schererville {Sueet 46375
. o » Indiana
LEGAL DESCRIPTION: (2ip Code)

Lot 57, Unit 1, Briar Ridge CountryClub Addition to the Town of Schererville,
Lake County, Indiana, as shown in Plat Book 53, Page 79. Also known as
1425 St. Andrews Drive East, Schererville, IN.
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é’&lgis Document is the property of Looon

located in .~ ¢he L alee Countfoltedimder! B
TITLE: | covenant and warran le to the property, except for encumbrances of record, municipal and z2o: 3 ordinances, current-taxes and:*z
assessments not yet due and ' '

SECURED DEBT: This'mortgape secures repayment of the sccured d and.the parformance of thecovenants and agreements coptalned in
this mortgage'and In any other docun Incorporated herein, Secured debt, as'Usod i this'mortgege, Includes any amounts I'may at

any time ows you under this mortgage, the Instrumer r agreemeant deseribed below, any renewal, ref 1cing, extension or modification
~ of such:instrument or.agreement, and, if applicable; tha future'advances described below” = '

“The'sedirad debt 18'8vlc céd by ( Iié"the Iristfiment or agreemcnt sécured by this rﬁorigagea the date thereof):
Open End Line of Credit

The above obligation is 'd payable on Apr.j,,]_, 133010 y if not pald earlier.

The total unpaid palanc hy this mortgage a na tmie-shall not exceed a maxim a ntof -

Fourty Five e Rlo}in(‘}l(s----'-"-'-’-f-----ﬁoﬂ;,- - R ") plus Intorest

.. and all other amounts, dvancad under thetemsof this‘mortgage to prof of this mortgage or.to perform
any of the covenants an nained in this moagege:

)Ei_l‘utuqq Advances: The above debi is secured even though aii or part of it may not ?!at be advanced: Future advances are contemplated
and will"be made:in accordance with the terms of the note or loan agreement evidencing the secured debt, S
- )Efilgrlable Rate: :Thé intérest rate-on the obtlgation secured by this mortgage may’vary accor&lng to the terms of that obligation.

“¥30'A ‘copy of the'loan agreement-containing: the terms under which the interest rate may vary is attiched to this mortgage’and
* made a part hereof, ' ;

"SIGNATURES: By sigiing bilow, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any Instruments
.-:é‘\'llde‘hclgdjgh'e‘:s red debt and ed'above’and signed by'me ],9%93 gg!pg recelpt:of a’copy of guf!g mortgage. :

’ ?&%ﬁeﬁg . x ; / ﬂ L k

uis P. Albert Shirley/Albert

ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss:
On this ___3}.34+h—— day of 3-9gpbefore me, _ponnie— —Cook

Apri-k '
, personally appeared
Louis—P+—Albert—and—Shirley—Albert;—husband -and—wife
and acknowledged the execution of the foregoing instrument.

M : . )
v eommisson e 3u1y 25, 1993 o Jns L (o ke D
'/" {Notery Public) v
- Bonnie L. Cook i \,;)\\
R D o Fe -
o~ Resident of Lt Yake _ County, Indiana
' . . : 1/’ '
This Instrument was prepared by: ____T.inda E. Bonin, Branch Manager

© 1985 BANKERS SYSTEMS, INC,, ST. CLOUD, MN (1-800-328-2342) FORM OCP-MTGAN 3722189 INDIANA
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COVENANTS

1. Payments. | agree 1o make all payments on the secured debt when dus, Unless we agree otherwise, any payments you recelve from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then
to principal. If partial prepaYment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt is paid in full.

2. Claims against Titla, | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me to pravide to you copies of all notices that such amounts are due and the receipls evidencing my
payments, | will defend title to the property against any claims that would impair the lien of this mortgage. You ma¥] require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard martgage clause in your favor, You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceads
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
insurance, | agree to maintain such insurance for as long as you require.

4. Property, | will keep the property in good condition and make all repairs reasonably necessary. ! will give you prompt natice of any loss or
damage to the property,

N ]

'S, éxpé’n"sb’s’.’ | agre'e'io pay all ye ur.eitﬁ"eris'es, Including re'é"son’able attorneys fees, if | breach any covenants In this portgage or in any obligation

secured by this mortgage.’| will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration, If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law. -

LS .

7.<Assignmient’of Rents and 'émf‘lu}':l assign 10 you the rents and profits of the prope » Unless we"have agreed otherwise in writing, | may
-collect'and retaln’the rents.as'long as | am not in default. If | default, you’may, as provided by law, have the court appoint a recelver and the

recelver may take possession‘and mansge the property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to femailda%elrm:f and'anty1other necessary related expenses, The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1.

8, Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or ather security
agresment that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
deliver to you any notices | receive from any person whase rights in the property have priority over your rights.

9. Leaseholds; Condominiums Je this mortgage Is on a leasehold,
If this mortgage is on a unit in a peeRned unit development, | wiibperforsn nder the covenants, by-laws, or
regulations of the condominiu it umen‘f' 18

10, Authority of Mortgagee to A i dutiesyur it 3, of any other mortgage, deed
of trust, lien or other security 16 N@ qer MMyAﬁ r !. 1se ther¥1 to be performed, You
may sign my name or pay any w1f nacessary for performance: If any construction an the propert ontinued or not carried on in a

‘r:%t:‘ssc:p:gggnr.nanner, you may yh ﬁfsnﬂﬁ%ﬁf@ﬂ‘f Igutﬁténrﬁljmiseétwe 6f s may include completing the
Your fallure to perform will notpreciude you frbmgeXesaiting @GumhR&GMEf"P law or this marntgage.

Any amounts paid by you to protect your security interest will be secured by this martgage. Such amounts will be due on demand and will
bear intorest from the date of payment until paid in full at the interest rate in effect from time to time on the secured debt,

'11 fnsilaoctlon; You may,enter tha property-te Inspectii-you give:me notic bsforehand. The ictice nitist 8tat the reasonable cause for your
nspectiop,- = Tt ' ! . g Lo 5

12. Coniderination. 'asslgh to you the proceads of any award or claim for damages conn 1.8 condemnation or other taking of all or
any part of the property. Such proceeds will be applied as provided In Covenant 1. This assighment Is subject to the terms of any prior security
agreement, : ,

13, Walver, By exercising any remedy & to you, you do not give sights to later use any other remedy. BK not exarcising any
remedy, If | default, you-do not walve your sight to later consider the event a default if it happens again. | waive all rights of valuation and
appraisement. . .

14. Joint ‘and Several Liability: Co-signers; Successors and Assigis Bound. Al dutles under this mortgage ara joint and several. If | sign this

mortgage but do not sign the sccured debt | do so only to smortgage mY interest in the property to secure payment of the secured debt and
by doing so, | do not agree to | rsonally lfable on the seciliati dabt. {-6iso egraa that you and any party1 ; mortgage may extend, modify
or make any other changes in mis of this mortgage oFiie secured-debt without my consent. Such ge will not release me from the
terms of this mortgage.

The duties and benefits of this hall bind and benefit tie:successors and assigns of eith l us,

15. Notice, Unless otherwise ny notice to me shalibergiven by delivering i by first class mail addressed to
me at the Proparty Address ol that ["tellyou, T"wifigive any notice to yot » your address on the front side

of this mortgage, or to any ot N g
Any notice shall be deemed to have been given to either of us when given in the manner stated above,

16. Transfer of the Property or a Beneficlal Interest in the Mortgagor. If all or any part of the property or any interest In it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the martgagor is not a natural persen and a beneficial interest in the mortgagor is sold or transferred, However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlring agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18, Severabllity. Any, provision.or clause of this monFa(ﬂe or.any agreement evidencing the secured debt which conflicts with applicable law -
will not be effective.unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement.evidencing the secured'debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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