- under the laws of AN, MNAHEA. SUALRS....cvvernnneennenneennsy 80d whose address is

—— (Space Above This Line For Recording Data) -

MORTGAGE

) mn . " ic ol April 11
THIS MORTGAGE_(*Security Instrument") is given on .........coniiunes
19..29.... The mortgagor is Fﬁiseaalervos .....

“Borrowcr'?. This Security Instrument is given to

CITIZENS EEDERAL SAVINGS. AND.LOAN.ASSQGIATION..oomvmorrrn weeesey Which is organized and existing

sessteersrnesesrresINenYy

A Ly —— eesssenen (Lender™.
Borrower owes Lender the principal sum of IRIELYsEhree, thousand | and NO/\QOzzoozmasssnnansas

anmnnamnsmnamnanasnasnasness Dollars (ULS. $...33.0Q0..QQ..........). This debt is evidenced by Borm\;er’s note
dated the same date as | r

-f 4
paid earlier, due and pa; . VRO BV -5 \ “his Security Instrument
secures to Lender: (a) ¢ b .mﬂﬂ m&s«m te enewa'l]s. ext;nsipn? ?lnd
modifications; (b) the p W gl sy Wil ; ugdeg-payaps atect the security of this
Security Instrument; an f NM:@M%AM: Spépn;ity Instrument and
the Note. For this purp orpowert dogs hereby mortgage, grant and convey to Lendey, the wing described property
tocatedin o PP S D AR L 1S TG DEQDEECY O s County, incians

'
Condominium Unit 303 ?l,tﬁr!a mgecﬂ}rlsn%r‘]}?%ggﬁdgrdperty Regime as per

declaration of| horizontal property ownership recorded July 24, 1946 as
Document, No. 865923 186 asg ¢ d by f mendment, to

declaration recorded November , 1986, /as Document. No. 835998 and as further
amended in the Recorder's Office of Lake County, diana, together with the
undivided interestsnin the comnon elements appertaining thereto
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. 1 Merrillvi . it 303 int
which has the address of .. 962 rrillvil lc;Rd]Unlt:SO‘l ...... veesaerases v CrownPomtc” .......................... "
. 46307 reet &
Indiana .......... Gersrseresrertiesseresrserortssrssasatsette “Property Address");
[Zip Code) ( perty )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. ‘

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under

paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts h2; fourth, toi ' t :

r i >
4. Charges; Lie 14 i taxes, assessme, rges ions attributable to the
Property which may a (m&m&ﬂﬁiﬁm ol r ground rents, if any,
Borrower shall pay thes 51 proyided i if gol'p manner, Borrower shall
pay them on time direct p ,mmwmmm&. h r all notices of amounts
to be paid under this pa Borrower makes these payments directly, Borrower glis! nptly furnish to Lender
receipts evidencing the prymenish his DDocument 1s the property of

Borrower shall prompily discl'ﬂlﬁp Aien-wi f?OR 1 i urity Instrument unless Borrower: (a)
agrees in writing to the payment of the 0 1gﬂtyon sec‘:lqr%?l}gﬁc ien n):: grl&}:gﬁ?ccptablc to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lie forfeitt rt of {} perty; o res from the holder of the lien an

agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a

notice identifying the lien. Borrower shall'satisfy the lien or take one or more o ions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereaftcr erected on the Property
insured against loss by fire, hazard ded within the term “ex coverage” and any other hazards for which Lender

requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosei'by Barrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall besicceptable to Leénder and shall include a'standard mortgage clause.
Lender shall have the ri fiold the policies and/fenewals, If Leader requires, Borrowes yromptly give to Lender
all receipts of paid prem i renewal notices. 2n the eventof loss, Borrower shall gix t notice to the insurance
carrier and Lender. Len ke proof of loss ifnot made prompsly by Borro

Unless Lender ai therwise agree iwwoiting (mstirance proceeds 1 to restoration or repair
of the Property damage ion or repair is ecéhdmically feasible an ty is not lessened. If the
restoration or repair is ! 2§ t irance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting paymient.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
porrower shall. pay tl.le premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, .

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential; ifi connection with
any condemnation or other saking of any part of the Property, or for conveyance in lieu of condenination, are hereby
assigned and shall be paid to Lender. ST T

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking aof the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
bc{ore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be r - fuse to extend time for

payment or otherwise 1 i6 \ is S W [ son of any demand made
bl)" tlllle original Borrow ; .'ﬂﬁﬁtﬁfiﬁ%& L sing any right or remedy
shall not be a waiver of > thg exercise-ofany-gi .

11, Successor: sk mt w%m&&&hl&. 1ants and agreements of

this Security Instrume: ) bind and benefit the successors and assigns of Lender and Bor: subject to the provisions
of paragraph 17. Borrower's colentnts Add ngreeientoshaly beloin gand sgveraliAnyBE rower who co-signs this Security
Instrument but does not exccute th o%e’?é% Q '8' t{)y SR# it nt only to martgage, grant and convey
that:Borrower’s interest inthe Propit% € éteq“s@hhl C rﬁ)ﬁ s mt; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any acc odatic it rd to the terms of this Sccurity Instrument or the Note without
that Borrower’s conser

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally rpreted so that the interest or other lc harges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to'make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa sefund reduces prineipal, the reduction will be treated as a
partial prepayment without any prepayment charge undes the, Note.

13. Legislation Affecting Lender’s Rights>\I{ enacitent or expiration of applicable laws has the effect of

rendering any provision of the Note or this Security lasirument iienforceable according 1o its tcrms, Lender, at its option,
may require immedia yment in full of all sums’ secured by this Security Instrument and may invoke any remedies
permitted by paragrap " Lender exercises thisioption, Lender$hall take the steps spe the second paragraph of
paragraph 17,

14. Notices. a Borrower provided.for.in.this Security Instrum ven by delivering it or by
mailing it by first cla pplicable law reguikés use of another mett shall be directed to the
Property Address or ¢ Borrower designates by notice to Len Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial procceding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applud first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

23. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

[} Adjustable Rate Rider ] Condominium Rider (] 2-4 Family Rider
[(] Graduated Payment Rider (] Planned Unit Development Rider
(J Other(s) [specify]

BY SioNiNG B ,cmqsmﬁa’ge4§ sined in this Securty
Instrument and inany r NbTrm FoFi i

This Document m ¥ Tt sroses _6((”5'532
the Lake Countydﬁecoraer'
.......................................................................... weennnnne(Seal)
—Borrower
[Space Below This Line For Acknowledgment] ————————
STATEOF  ......Indianma . .. ... ...
lss
COUNTY OF ........ Lake, . ... .ooeveenn.
The foregoing instrument was acknowledged before me this...... Apr‘il . 1 1 O 1 990 ................................
(date)
by ...... FrLda ZBIVOS | e e N
knowledgi
(person(s) acknowledging) 'gfig‘?; )
v"\\;""!i‘\‘l\ '
* ‘:l ' »'. N
My Commission expires: 3-~25-93 I ) ‘d"/(/
\(.
County of Residence: Porter Y\C §'EAL)
------ L “."’.\O'OU‘Q
ol T ‘ tz
. JEFFREY C. STUR, VICE IDENT % o K , '
This instrument was prepared by.......- by s FEOERAL " SKVINGS “AND " LOAN ‘ASSOCTARI6N:: ,':.-.*)
4710 . Au
:r:‘:_ut‘.n‘
..?'4.‘;‘4




ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES-A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS,

This Adjustable Rate Loan Rider ("Rider") is made this 1tith day of
April 19 90and is incorporated into and shall be deemed to amend and

supplement the Mortgage ("Security Instrument") of the same date given by the

undersigned ("Borrower") to secure Borrower’s Note to CITIZENS FEDERAL SAVINGS

AND LOAN ASSOCIATION ("Lender") of the same date ("Note") and covering the

property described in the Security Instrument and which has the address of
9621 Merrillville Road. Unit 303, Crown Point, IN 46307

MODIFICATIONS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an Initial Interest Rate of 9.75 %. The Note interest rate

may be increased or decreased on the first day of the month beginning on

May -1 y 19_95and on that day of the month every twelve (12) months
thereafter. Each date on which the interest rate may chanae will be called a
"Changﬁ Date." "

Changes in st Fm chan interest rate
index. Tge Inde verage]lbfqld on !:h’% S, T curities

Adjusted to a At Mal ) )

Before each N new interest
rati by adan19d 0 ’Elm Dedinmmtt iscthe pﬁnrtynbﬁ ’ggtére is the
most recent Index figure gl.more than 45 days prior
to each Change Date. yﬁaétleg%c@rd}% roﬁaﬁe new interest rate to the
nearest one-eighth of one percentage point.

The interest rate will not hang more than two (2) percentage
points on any Change Date.  The maximum interest rate ("Ceiling") charged will
not be more than14.75. %. The Note Holder will adjust the new interest rate
so that the change in the interest rate will not be more.than those limits.

B. LOAN CHARGE

It could be that the,l0an secured by the.Sécurity.Instrument is subject to
law which sets maximum loan charges amdiuthat law is interpreted so that the
interest or other Toan charges collected or %o be collected in connection with

the loan would exceed permitted 19mits. IR this is the case; then: (A) any
such loan charge {1 be reduced :by the amoust necessary ' ce the charge
to the permitted 5. and (B) anyisums-alraady collect yrrower which
exceeded permitt ts will be vefunded to Borrowe: 1ay choose to
make this refunc thg the prifgipal-owed under t > by making a

direct payment t

C. PRIOR LIENS '

If Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a lien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that lien to this Security Instrument.

D.  TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the
Security Instrument, Lender may require (1) an increase in the current Note
interest rate, or (2) an increase in (or removal of) the 1imit on the amount of
any one interest rate change the maximum interest charged, and the minimum
interest rate charged (if there is a limit), or (3) a different Index, or (4)
the payment of Loan Fees, or all of these, as a condition of Lender’s waiving
the option to accelerate provided in paragraph 17.

\,M Zﬂw—- (Seal) (Seal)

Friedaﬂér‘vos

(Seal) (Seal)

page 1 of 1
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ..o L LE......... day of .......... APPLL 119,90
and is incorporated into and shall be deemed to amend and supplemcnt the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given bir’the undersigned (the “Borrower”) to secure Borrower's Note (o ..

------- [TYTYY

wreren SITIZENS, FEDERAY. SAVINGS ANRLOAN ASSQGIATION.......ccoovrvssssssnessssnsssssrsns (the *Lender™)
of the same date and covermithe Propert descnbed in the Security lnstrumem and locatcd at'
e 3021 Merrillville Rd t 303, Crown Point, IN 46307

The Property includes a unit in, together with an undlvnded interest in the common elements of, a condominium project

known as:
* trenerrreiee e w"i‘ndime'r:e. Condominium ASSOCiation
" B **"[Name "ol "Condomintum ' Project]’

(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

R Y L T TR YT Y M T T T T LT LI I T}

CoNDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The *“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket" policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term *“‘extended "1

(i) Lende: Uniform Covenant 2 tnr(n\ oy Lender of one-twelfth of
the yearly premium inst: n\Q don hE Broperty;

(i) Borro w i m coverage on the Property
is deemed satisfied to the 1 licy.

Borrower shall g romptpotice of nn lapse in required hazard i sura o e

In the event of ¢ ;Fgﬂ w r‘&f fb%xl’ﬂ'?l?t‘?ﬁ@m on or repair following a loss to the
Property, whether to thz itorto cmhmrln QﬂWRﬁMh rower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable (o insure that the Owners
Association maintains a public liability insurance policy aceeptablein form, amount;and cxtent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Proj cther of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o Lender. Such procecds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9,

E, Lender's Prior Conse: rower shall not, excep notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of theé Condaminium Project, except for abandonment or termination
required by law in the case of substantial destructior:By)fife or othereasualty or in the case of a taking by condemnation or
eminent domain;

(ii) anyar 6t (0 any provision 9fthe Constituent Bocuments if the pro ; for the express benefit of
Lender;

(i) termi fessional managementandassumiption of self-ny: the Owners Association;
or

(iv) anya : coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedics. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

evessesrosanessrens .....égScal
rrower

orerssseasasaststssresesbssasrasssernertesnsssstssssarsnerersassarssssssens( OCA)

«Borrower
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