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Bank of Highland/GB

MORTGAGE Loan No. 201783

THIS MORTGAGE ("Security Instrumuu ) is piven on APRII, 11,

THE EAST ’ FEf W )HE nwool QLW FE' w HE m [ I ¥ ‘EET )

THE SOUTH 715,80 FEET OF ‘'THE OUTHWEST QUARTERCF THENORTHWEST.
QUARTER GF SECTION 28, TOWNSHIP 36 NORTH, RANGE'9 WEST OF THE -
2D P, M., TN-THE TOwi OF HIGHLAND, IAKE COUNTY, INDIANA.

which has tl'*ibx}gidress;of .22“ SPR STREBT

H.IG ¥ ' ¥ .
ssiof . i vereey !lLND AT EIIRIIE vey
Indiana «eeovvenn. 463'230“ ..... (¢ Pmpcrty Address”);
X ana .. i  Code i

TOGETHER WITH all-the improvements now or hereafter erected on-the property, and all casements, rights,
appurtenances, rents, royalties, mineral, vil and gas rights and profits, water rights and stock and all fixtures now or hereafrer
a parcof the property. All replacements and additions shall also be covered by this Security Instrument. Allof the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has che righe to

moregage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with ~0
limited variations by jurisdiction to constitute a uniform security instrument covering real property. %,)

INDIANA —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83 (X

BANKERS SYSTEMS, INC,, ST. CLOUD, MN 56302 FDAM MD-1-IN 8/84

19..90.... The .mm,,..,,mCLI\.LD.IA.A ..... ORING ‘ ‘:é
......................................... Borrower™). This Security Instrament is given to oo, O
BANK, CF BIGHLAND i ea e . which is arganized and existing z;
under the Laws of .. THE, STATE, OF INDJANA ... ...... , and whose address is . 26l1 H,IGf*qAY AVENVE,..... Q
HIGHLAND ., IN46322 ......... e et e neane o snnnnonentnos e nneonsbnn e b s nristanensaetteenraenesie ittt ("Lender™), =5 W
,‘lkgg;‘\x*%’:w*c&*lf e r*tlli‘{); n’t‘unl sum of THIRIY SIX THOUSAN) 'IWENIYFOURAN) /100 .............. g:
..................... Dolars (18,836 9024480 "\ This debe is evi '"'w.d by Borrower’s note 23 ™
ll;licii “the same date a g e ("Nate™) which arovides forn with the full debe, if noc B 23
paid earlier, due and | Emcument 18 his Security Instrument © 8
secures to Lender: (a it of the dth c\ ulcnud the Note, with intere mewals, extensions and &2 &3
modifications; (b) the A N { s, FI ar c dh‘ atect the security of this 0 ?ﬁ
- Security Inscrument; ¢ Ve pécformance of Burruwcrs covenants and ¢ .xp,ucmcm Security Instrument and Q R
the Note. For this pu ‘khas d) dR NGRSO 46 e BUCOE K endef 1o following described property “n
located in LAKE '“"""'the“Lake Cou‘nty Recorder!“"“““ w+eveses County, Indiana: “
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UNIFORM COVENAN TS Borsower and Lomder vovegant and apree as follow

By mens of Principnl oned Tnreresty Peepayment sod ate Clingges, Bonreees shalb proanpaly pay when due 1y
principab ol wedimesese on e debeevidenced by dhe Noteanday ooy neand e chianges die ndes the Noe

20 wnds fon Pases il Bnsovans ez Subject wowppdivable Liw or o written waives by ender, Borower shall oy o
Fender on ahe day monthdy gy nwims aee due aider the Note, antil e Nege is paid in ol o sime CPondy ) equal
enestwe lehoo g yewmdy conves ok wwsessienes whiclmay atin prioviey ove s ihis Secariy Bstonment; (hyearly lease ok
payiene on geonnd venss on the Propeoy i wiy o yeady Bazard insueance premsinma, and @0y yearly imongage s
preainns, il any, These itemy wre colled “escrow ivems " Lender way estimate the Pads due on te dasiy ol o ent data wond
feanonable estimates ol futnie escrow iteis,

Pl s shal be beld i wn fstinion Die deposis oracoms of which are sured o0 gaaeanteed by o federad or
state agency (ncluding Lender if Leader is suchyan inseitucdon), Lemder shall upply the Famds o pay the esciow ftems. Lender
Ay not chiarge o ho ullngx and wpplyfng tie Fads, analysdog the seaning o m(lylnu thie escrow Lems, untess Letder pays
Borrawer Interest on tw Pandwad applicable law pes m{;a Letuder to make such a Qe Dorrawer and Leider imay ageee f..
wilting that interest shall he paid on the Funids, Unless sy agreement 18 inade o .om»lﬁ«‘nhlv law reqidres Interent to be pald,
Lender shall not be tequired o pay Barrawer any Interess or sarntings on the tands. Lender shall give w Borower, withow
xlmr{w.un aniual accounthng of the Funds showing eredies amd debits e Pands aind the pii pose for which eacdebit o the
Tonds was mide. Vhe Pands are pledged as additlonal securlty. for the som secined by this Secariey Instrumen.

Hthe amonntof dhe Pandsheld by Ledes agethior with dhe farire monthly payments of Bamds payable peion o the
Do baten of the oncrow Hewa, ahall oxced e imomt sequiied o pay Hie eaciow me whe die, tie excess shall be,
Besvowes o opoen, ciiloo promprdy sepaind e Mo e or condiead o Boarieces v oy oy ments ol Pande 1 e
atvont o O Pinds leb by b enstes in o sulBicbent vopay the cacrow e whessadue Borswg ¢ shiall Py te by
wantnne pecessey o ke o e JEhes ney aeome or o pay e as reoguaned by Feide

Erpon payment o bl ol all s seomed by s Secmny Bsoment, Eeader sl prompady vchosd o Bonow e "y
Pndy bl by Fender Bownder pavagraphe 19 he Propevy svsold o woquned Iy Fender, Fender sl appdy, no o than
immediarely prooe o the sule ol the Propery o iceacquisition by Lendes any Pands el by Tender an ehie time ot apphication
av it credit against the soms sconed by this Sequtity Tostoumens

S, Application of Payments, Unless applicable Taw provides otherwise, all paymeniy eveived by Tender wnde)
paragraphs Dand 2 shall be applied: fse, o Late charges due uoder the Note; second, o prepayment changes due wnder the

Notes thisd, to amount i praph-h ¥ e

". (:lllll‘gt‘.\: l.it WM D FEREN NEMNIC IS, Gl i attnbutable o the
Property which may an ' .Dn(j),ﬂum\entnlSh N drents, itany. Nortawer
shall pay these obligatie pier provided i paragraph 2ot oo paidin bt tomershalbpay themon
time directy o the pers P N@Tl GIF\F:I@I;ML!' N anonts o be paidunder
this patagraph, If Borre akes these payineits dicectdy, Botaw ersiall oy toois nder teveipty evidencing
the payments, This Document is the property of

Borrawer shall prsinpuy discha pe any Len s\arh s priagty over tys S("‘mil_\ laa tient unless Barnwer. (a)
agrees in writing to the payaient nflh@hﬁi,!ﬁﬂvk@c QM’“&}RR@Q@W\ FRR eprable o] ciden (h) contests i gond
faith the lien by, or defends against enforcement of the e i, lepal proceedings which i the | eodet's opinion operate to
prevent the enforcement of the Ben orforfeinnme ot any parcaf the Prapertys o (oY secupes from the holder ot the lien an
agreement satisfactory 1o Lender subos ) imtingibe ensoshis Seouaiy Tnstmame nt dbbender deteommes that any pats ot the
Property s subject ol tien whichomay attimn priovity over this Securio Instinnent, Feoder may give Batrower a notue
identifying the lien, Borrower shall sivisty the lien orgahe one or mote of the aetian orth abaove within 10 days ot the
giving of notice,

5. Hazard Insurnnce, Borrower shall keep the improvements now existng or hereatter erectad am the Property
instured againat Joss by (e, bz rdsineluded within the term Uentendal coverape’ and any other hazands tor which ender
sequires insurance, "This insuranee shadl be matntained in theaunounts and (or the periods thar Lender requites. The
insurance carrier providing the insurance shull be chosen by Bonower subjevt o Lender’s appoval which shall wot e
unteasonably withheld,

Alliosurance policies wnd renewls shall be etk emdes nnd shalb i lode astandachmomgage dawe L ender
shall fiave thie vight o hold the policles and renewa A Eendes teqiiies: Bormawer shall prongah give sy Lender all teveipn

of pald premivns and ¢ Faotlees, T the evewsml Tosvelaegowainhall give pospe v the Manvanee vty and
lender. Lander nmr i sl Toss i non wade proapiyiy -t er,

(Inless Lender o OIS AR EEIIRER MR CIIRIET I st s J o reanavab o O vepaa
ol thie Property duimage MU Fepair 5 NGy feasibsle ao.d MY e levenad 1 the
rostotution or tepnli s e im ba it m et iaiym sy BN e provents vhalt he
apprlied to the soins secn ) \ hetheb o thiy Conam PR r Borae R

Beneewen abwndona the Property, o doss ot wnawer wiihin 0 dary @ setie T Dender that de inairanee vavoer has
olleve b nsen b, oo Lendor may collect i inaanos prroccidy: Tender mnay e Ui piasassn b i eepaie sy wevan dhe
Frogierty on G pray s seenred by dhia oonring Tiammens whetheror s tiendine: The W day peasdwdiegin s beandie
titet g e 19 frive 1y,

Hlindeas Legteg amnd B er ol iss o o w st st agepsdiogtnn sl pnead v paanogsal OQiait e ovsant o
Jristtifits thye elanebre il vl ponhly ORI R TR PREY SR |~-;u\\..»;\v,u|‘~|u Pannd Do dlanige dve amenie ot e P aean i
mmi H‘N!M!m]vh RIS l‘m‘wm- Faoguira e Fomdor Bornscs s glin veoane i ames paboonee sd poseonds vovgiong
Freeen ebapengee tacthe Prsgasty poion vt acgiiziviee shadl poseorn bombor e e i e s s essd B v S
Posattnnesi-ood Tinsinediate ly fadoi to tHe- drptigition

G Preserention and Matotenanes o Propenty i easebishis, Boriowes stall nst dosingy famage o aisiancatly
ehnpe the Propectyy sdhie e Bropeoy G deterbnnmie o it waste, JE R Saimiey Isiamient noon a beavehohd,
Butrover shall mmp‘y with the gy isiome of i loase, avd 8 Horawer doguives Fee Bk the B iv die Teiscinhd aid
fee tele shill not tege onless Lender agtess v e megier in wiiting

72 Protectivm ub Ledvt s Wghis iy the Propetive Movjuie Tianmance 1T Raimwen Tty iy perini the vt
tbitd ot sepHenta contaied e s Beonriy Fistnamen, e thoe b lepal \\u\.lw\ln\n T iy gty affent Fanday
lfﬂhly‘ it he Propetop (sidy da frioceediing hniﬂduwt)‘. PEbte, 101 voidemma i i o eitone fawei \ijx\\lx\\\'m\\\\\lw\\
Letder ity do e pray for whatever tx pereasan oo poteet e valie of thie Propere amd Lender's i iy the Proping,
Londer's i tions miry tehude puyingg oy st eeenred by Benw e s e irig oven U SE (y Tnstment, e g
courty paying teasoimble attoreys’ toes aind entening ot e Propeny o weki tepaii, Although Leinder iy take s
sider this panagraph 7, Lender does nor have w do . ‘

Ay amounts dishursed by Lender winder this poagraph 2 shall heampe shditionaldebt ol Borrowes sevured by tiy
Becutity Tnsteument, Unless Notrower and Lender apiee o uther s ol payment, these amtinits shall bear interest from
the date of disbursement st the Note rate und shall be payable, with intetest, upon nutiee fram Lender o Bunower iequesting
payment. - '




If Lender required mortgage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effectuntil such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

_8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential; in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation; are héreby assigned and
shall be paid‘to’ Lendér,

In the event of a tatal taking of the Property, the proceeds shall-be appliedto the sums secured by this Security
Instrument, whether or not then diie, with anj excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) che total amount of the sums secured immediately before wking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or cepair of che Property or o the
sums secured by chis Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

l(). Borro“’cr N Doloacnds Parliasranca R, 1 andor Nlae o \Y’v‘;--n- Byeaneiinn of "lt‘ (ilnc for pa).l"cnt or -~
modification of amorti: s¢cured by this Security lostrum ent pry 1y successor in interestof - -
Borrower shall not ope hé lia @‘l(lmtl,‘n@"ls Bora  in interest, Lender shall™

not be required to comt dinps against any successor ininterest or refusc 1o or payment or otherwise -

modify amortization of WQFFI@ asdn gfafy den by the original Borrower
or Borrower's successo rerest, Any forbedfance By Lender itve any right orr hall not be a waiver of or

preclude the exercise of any Tiflithgemadicnment is ¢ r
11, Successors and Assigns B t&l;ﬂ‘oi tnnéﬁg'crnl Lme B; 8£se ne:’s. ’ﬂ\fc\. rnts and agreements of this
€ O

Security Instrument shall bind and b HAdGSE and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreemenits shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morr 2o ge, grant and convey that
Borrower's jnterest in the Properiyuader thesesms of shis Sccurity Instrument; (b).is not personally obligated to pay the
sums secured by, this Sccurity Insttument; and (¢) agrees that Lender and any ocher Borrower may agree to.extend, modify,
forbear or make any sccommodations:with regard to the tcrms of this Securicy Tnstrument - or the Note.without that
Borrower's consent. : : ; ’

12. Loan Charges, 1f the loan secared by this Seeurity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally incerpretedso thacthe interest or other loan charpes collected or 1o be collected in connection
with the loan exceed the permitted |imies, then: () any such loan charge shall be reduced by the amount necessary to reduce
the charge to the peemicced limit; and (b) any sums already collected from Borrower which exceeded permitted limies will be
refunded to Borrower, Lender may choose to make thiggefundbveducing the principalowed under the Note or by making a
direct payment to Borrower, 1 a refund reduces prigeipalithe seitision will be treated as a partial prepayment without any

prepayment charge under the Note,

13, Legislation ing Lender's Rightsiif enacement oriexpiration of applicable | as the effect of rendering
any provision of the N security Instrument eagifoiccabléaccording toits terny at its option, may require
immediate payment i sums secured bythissSeaicitplinSirument and ¢ remedies permiteed by
paragraph 19.1f Lende uption, Lender SBASIRE BSsteps specificd 1 ragraph of paragraph 17.

14. Notices. A W nrovided forin'this Security Insor en [))v dclivcring itor by
mailing it by first class mail unle ledaw requires u h ¢ directed o the Property

Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when givenas prov ided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thatany provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflice shall not affect other provisions of this Security Instrument or the Note whichcan
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or a Beneficial lnterest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is not a natural
person): without Lender's. prior writtén consént, Lendér may, at its option, require immediate payment in full of all sums
secured by this Sccurity liistrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal

‘law as:of the date of this Security Instrument,

If Lender exercises this option,Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on-Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrumentand the Note had noacceleration occurred; (b)
cures any default of any other convenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
19, Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unlessapplicable law provides otherwise). The nagice shall specify: (a) the defaule; (b) theaction required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that fajlure to cure the defauls on or before the date specified in the notice may resultinacceleration of the sums
' secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstase after acceleration and the right to assert in the foreclosure proceeding the nop-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its optionp may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing. the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession. Upon acceleration under. paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of und manage the Property and to collect the
rents of the Property including those past due. Any rénts collected by Lender or the receiver shall be applied first o payment
of the costs of management of the Property andcollection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

.
¢
i
}

Instrument without charge o Borrower
22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and apprasement
23, Riders to this Security Instrument, If one or more riders are eaecuted by Borrower and recorded together with
this Sceurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shatbamend and
supplement the covenants and agreements of this Security Instrument as if the riderts) were a part of this Security
Instrument. | Check applicable box(es)|
O Adjustable Rate Rider O Condominium Rider 0O 2.4 Family Rider
O Graduated | a 3

O Ocher(s) s Document iS

BYSIGNINGBE Wermete ;Tnv S F s Tc VORlig s O his Security Instrument
and in any rider(s) exe B NQ )rmH TC AL‘
i
ALOOLD O T *@é&é‘é{l@‘tﬂﬁ \ % ....... . (Sealy

the Lake Count?-REEbﬂdPPRING —Borrowat
0060000 0 IR © 0 0 O C AT Ceeererans . (Seal)
—Barrowet
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STATE OF INDIANA, I:"

@ M B WM A
On this ... LLED oL day of ......APIl.L..........u)IA e DORImng' before me, the undersigned, a
Notary Public in and for said County, personally appeared CLAY)
O A e e, a.a.knuwlcd;,ul the execution of the foregoing instrument.
WITNESS my he hoffictal seal.

My Commission expire 3w (.W “hoa
: ‘ )

County of Resid VDI Navit

This instrument was prepared by, Cerese v e ey AR R KRN RE] A I
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