hariés Burk
Deborah M. Burk The First Bank of Whiting
231 Blick View Drive 1500-119th Street
Schererville, In, 46375 Whiting, In, 46394
MORTGAGOR MORTGAGEE
,/ “I” includes each mortgagor above. “You" means the mortgages, its successors and assigns.
y
' M‘EAL ESTATE MORTGAGE: For value received, |, _Charles Burk & Deborah M, Burk
, mortgage, grant and convey to you on __APL. il 13, 1990 , the real estate de-

scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may n
anytime in the future be part of the prop'em? (all called the “property”). 9 P ' Y how or at

PROPERTY ADDRESS; 231 Blick View Drive '
Schererville (Sureed] indiana ___ 46375
(Caty) ! Zip Code)
LEGAL DESCRIPTION:

Lot 50, Hilbrichaus Acres Second Addition to the Town of Schererville, as
shown in Plat Book 63, Page 29, in the Office of the Recorder, Lake County, Indiana,
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located In This Document is gheypepperty of : - 2

TITLE: | covenant and warrant title o the propgity, E%@'@%HW“REME‘!"’“' and 2ol ordinances, current taxes and

~ assessments'not yet due and

SECURED,DEB"T: This.mortgage secures repayment of the:secured debt and the formanca of.the varii La‘nd agrééméhté ébﬁiainéd I
this mortgage and'in any other document Iincorporated herein. Secured debt as used In this ortgage, includes any amounts | may at
describod below, wal, refinancing, extension or madification

_any time owe you under this moitgage instrument or agreeme
of such instrument or agreement, and, if.applicable, the future advances described below,

The secured debt is evidenced by (deseribe the instrument or agreement secured by this mortgage and the date thereof):

~———OPEN_END_LINE OF CREDIT

——eeee I nOt paid earlier.

The above obligation is due and payable on y
The total unpaid balance ad by this mortgage atgfiy;one-time!shalifiot exceed a maximum | al amount of .

‘ /_Four. al SESLTLS == Dollars ($ 24, O —— ), plus ifterest’
and all other amounts, p advanced under the terms of thisilmeartgage to protect t of this mortgage or to perform
any of the covenants anc contained in this‘mortgage;

XX Future Advances: The cured even thougi/allor pertof it may not yet ure advances are contemplaled

Bnd w”l be made ln 8 ¢ e nfthn nnta Arinan anraaman it debt.

')m Varlable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation,
X A copy of the loan agreement containing the terms under which the Interest rate may vary is attached to this mortgage and
" made & part hereof. ’ .

RIDERS: [J Commercial [J : : O

‘below, | agree to the terms and covenants contained on the front and back sides of this mortgage, In any Instruments

SIGNATURES: By signing
evidencingthe secured det a:qg in any ridesg’described above and signed by me.| acknowledge receipt of a copy of this mortgage.
(8 \7[? ‘ ,I}(,ﬁ@/m( w7 Q/jm,[v

y B — !
" Deborah M. Burk

3ish
ENT: STATE OF INDIANA, Lake , County ss:
1990 , before me, _Sharon Stutler

day of _April .
¢ , personally appeared _Charles Burk & Deborah M. Burk
.mw ARG AN “"',4'"{ ’ and acknowledged the execution of the foregoing instrument.
RE: - County, Indiana ' M@& .
S My ‘exalics October 7,1991 {Notary Public)
TR “Reald ty, Indiana ‘
This Instrument was Miapared by: —_DAvid_J. Vlasic/Retail Branch Manager
- INDIANA
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COVENANTS

1. Payments. | aﬁree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then

ta principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt is paid in full,

-

< &~Clalms ajainst Titles| will pay ali taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
~ property. whej)-due. You dmay require me to provide to you coples of all notices that such amounts are due and the receipts evidencing my

payments. | will defend tiflg:to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, clalmg-ﬁf defenses which | may have against parties who supply labor or materlals to improve or maintain the property.

3.'lnsuran.@ Dvlll.kédb‘f(be property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard morigage.cliuge in your favor, You will be named as loss payee or as the insured on any such Insurance policy. Any Insurance proceeds
may be appliqs,(wltbin your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
insurance, | agres to maintain such insurance for as long as you require.

4, Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property.

6. Expenses. | agree to pay all your exRenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleratlon, If | fail to make any payment when due ar breach any covenants under this mortgage, any prior mortgage or any
aobligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand Immediate payment
and exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in defauit. If | default, you may, as provided by law, have the court appoint a receiver and the
receiver may take possession and manage the Propeny and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to rentalldage‘msé and any1other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1.

8. Prior Security Interests. | will make payments whon due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage, | will not make or permit any maditication or extension of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. § will promptly
deliver to you any notices | receive from any person whose rights in the property have priority over your rights.

lsf.“l‘.‘easehglds: c‘ondominlﬂnla of ! y the Is m'clmgage ison abloz;sehold.

8 mortgage is on a unit ir J ed u valopmen 8 8 lar the covenants, by-laws, or

regulations of the condominit it m&ﬁméﬁi'} S

10, Authority of Mortgagee tc 4 il utles whd is or any other mortgage, deed

of trust, lien or other security am over l@?ﬂ' ) ﬂ!n&olm!\e fe 3 them to be performed. You
o

may sign my name or pay an nt If necessary for performance. It any construction on the property | winued or not carried on In a

reasonable manner, you ma wi r ] S may include completing the
e uction. 4 Y ThEDSOUhIe Py eRY iﬁi”&ﬁfféw Rpf v pleting
Your failure to perform will not preclude you frémreXercising afy of dritiphts unddetire! law or this morigage.

Any amounts paid by you to protect your security interest will be secured by this mortgage. Such amounts will be due on demand and will
bear interest from the date of the payment until paid in full at the interest rate in effect from time to time on secured debt.

;I‘l. tns;i)ection. You may enter the property-to.inspect if you give me notice beforehand. The notice. must state the reasonable cause for your
nspection.

12, Condemnation. | assign to you the pio is of any awsrd or claim for damages conne a‘condemnation or other taking of all or
any part of the property. Such proceeds will be applied as provided in Covanant 1. This assignment is subject to the terms of any prior security
agreement; .- ° L. IR N B D S L S

13. Walver. By exercising any remedyevailable to'you, you do not give ghts to later use any other ramedy. BK not exercising any
reme?v, if " default, you do not waive yous tight to later consider the event a default if it happens again, | walive all rights of valuation and
appraisement.

14. Joint and Several Liabllity; Co-signers; Successors and Assigas‘Bovnds Alb duties under this mortgape are-{oint and several. If | sign this
mortgage but do not sign the sacured debt | do so only to ROkt age mY intetost in the property to secure pdyment of the secured debt and
by doing so, | do not agree to ally liable on the sectired debt. | also agrée that you and any party tot nonFage may extend, modily
or make any other changes in M this mortgage ortHa securad debt without my consent. Such a y will not release me from the
terms of this mortgage.

The duties and benefits of thi shall bind and bengfit the sitceassers and assigns of cither Is,

15. Notice. Unless otherwise any natice to me&hallrha glven by delivering it.¢ s first class mail addressed to
me at the Property Address o ;that ¥ tell you. | witt'give'any notice to e our address on the front side
of this mortgage, or to any of u o

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. if all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor Is not a natural person and a beneficial interest in the mortgagor is sold or transferred, However, you may not demand payment
in the above situations if it Is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlring agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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