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RANCY 5 SCAGGS a4 FIRST BANK OF WHITING
627 Apache Lane 1500 -~ 119th Street
Lowell, IN 46356 Whiting, IN 46394
] / . MORTGAGOR MORTGAGEE
I” includes each mortgagor above. “You" means the mortgages, its successors and assigns.
REAL ESTATE MORTGAGE: For value recelved, I, . 20ug1as W. Scaggs & Nancy J. Scaggs Husband & Wife
, mortgage, grant and convey to you on April 6, 1990 , the real estate de-

scnbed below and all rights, easements, a urtenances, rents, leases and existin and future Improvements and fixtures that may now or at
anytime in the future be part of the proper?yp(all called the pr'openy o P Y *

PROPERTY ADDRESS:; 6 2 7 ApaChe Lane {Street)
Lowell - . Indiana 463 56¢zs )
LEGAL DESCRIPTION: ’

Lot 54, Indian Heights Unit No. 3, in the Town of Lowell as shown
in Plat Book 36, page 60 in lake County, Indiana.
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: This Document is the property of
located In . Lake : W indieneer!

TITLE: | covenant and warrant titlato the property, except for encumbrances of record, municipal and zoning ordinances, current taxes and -
‘assessments not yet due and
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SECURED DEBT: This mortgagr sacures.ropcyment of the secured debt and the porfaimance: &f the covensits.and agresments comalned -
this mortgage and in any other docum icorporated herein, Secured debt, as use mortgage, includes any amounts | may at

any time owe you under this mortgage, the Instrument or agreement described below, Y renewal, refinancing, extension or.modification
of such instrument or agreement, and, if applicable, the future advances described below.

The secured debt Is evidencad by (de 1 the instrument or agreem scured by this mortgage and the date thereof):

__OPEN END LINE OF _CREDIT

The ebove obllgetlon Isc 7d pavable on - : - _:__ if nat pald earlier.
The totel unpald balance oy this mortgage at any one ttme shaliinot exceed @ maximum 3l amount of
A WLIQD_-_--_-m-.-_-.-.::_-:;-_::-DoIIere ($ 15 L ) plus interest
and all other amounts, p dvanced Under thie terms, of ihis mortgege to:protect >f this mortgage’or to perform
any of the covenants anc ntained In.this meRgage:
(R Future Advances: The red even though afi'8F'part of it may.not yet ire advances are contempleted
~and will be made in'a { v debt.

m Ver!eble Rete' The lnterest raté on the obllgetlon secured by this mortgage may vary eccordlng to the terms of ‘that obllgetlon.

QA copy ‘of the loan’ agreement contelnlng the terms under which the interast rate may vaty Is attached 1o this mortgaga dnd
made;a part hereof.
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ﬂGNATURES‘ By elgnlns below, | egm to the terms and covenants contelned on the front and back sides of thle mo oreoe, inany, lmtmmente
bt and 7 ‘riders described above and signed by me. | acknowledge receiptof a’ cop this mortgage,

N .n;n'a-. av /C/ N } y 2?%“0//

Douglad W. Scaggs // Nancy J‘,/ sﬁggs J’

y EDGMENT: STATE OF INDIANA, - . Lake , County as:
— day of — ’Aprll L e e v o, ' before me, N a notarju R T
publ lc“ o ) , persona"y appeared DOUglaS W Scaggs and Nancy J

TRk
5

and acknowledged the execution of the foregoing instrument.

expires: BARBARA JERT

NOTARY PUBLIC, Lake County, Indians
My commission cxpires November 25, 1992
Resident of Lake County, indisna

This lns'!{ument > pared by: James E. Kish - Vice Pres:Ldent ‘
o1sa%nnzq§§vsrms INC; ST. CLOUD, MN 56301 FORM OCP-MTG-IN 10111787 INDIANA
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you recelve from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then
to principal. if partial prepaYmemof the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt is paid in full. .

] 2., Clalins agaipst Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
. . property when due. You may requlre me to provide to you copies of all notices that such amounts are due and the receipts evidenc ng my

- . paymenits. | will defend title to the property against any claims that would impair the lien of this mortgage. You ma}/\ require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the property.

$

3. Insurance. | will keep the property insured under terms acceptabie to you at my expense and for your benefit, This insurance will include a
standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you'require mortgage
Insurance, | agree to maintain such ingurance for as long as you require, ’

+ 4. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property.

5. Expenses, | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants In this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided In Covenant 10 of this mortgage.

6. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
. .and exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7.-Assignmént of Rents and Profits. | assign to you the rents and profits of the pmpertg. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not In default, If | default, you may, as provided by law, have the court appolnt a receiver and the
receiver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commisslons
to rental agents, and any other necessary related expenses. The remalning amount of rents will then apply to payments on the secured debt
as provided in Covenant 1,

o ermgm - e

8. Prlor Security Interests. | will make payments when due and perform all other covenants under anY mortgage, deed of trust, or other security
agreement’that has priority over this mortgage. | will not make or permit any madification or extenslon of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
deliver to you any notices | r¢ 1 3,

[ ]
9, Leassholds; Condominiur De JB@GW'\ rovisic this mortgage is on aleasehold,
If this mortgage is on a unit | um or a'planned unit development, I'will perform ail '‘nder the covenants, by-laws, or
regulations of the condomini “NﬁlprebF FI q I L'
1?, Auth?lrlty of 'glhongag“'tt m for ortgagc;r. fail to perform any of my dutles uﬁd?‘n 1 e‘,~0|; :ny ?thgr morrftgagead$ed
of trust, lien or other security re 8 use them to be performed. You
may s,gglmy name or pay an & mountif s ﬁmmgﬁméﬁ:ﬁﬁmh&fe i iontlnue‘d o'r notpcarrlod onina
y e nty. Tt
(r:%ansst:?lfc“gnt.nannen you may hatever écffﬂ(lé @{gﬁwﬂé ¥ 8iqaséiny prope s may include completing the

Your failure to perform will not preclude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you to protect your urity in ill be secured by this'mort h amounts will be due on demand and will
bear interest from the date of tha payment.until paid.afull at.the interest sate In affect fromiiime.to time on the secured debt,

i11. lns;l)octlon. You may enter the property to inspect if you give me notice beforehand. Tha notice must state the reasonable cause for your
nspection, .

oste. .
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12, Condemnation.:| assign to you:the proceeds of any award or claim for.damages‘connected with' a condemnation or other.taking of all o'r

. any part.of the property. Such proceeds will be applied as provided in Covenant 1. This assignment [s subject to the terms of any prior security
] agreement. ' : : '
[ . : B
13, .Waiver. By exercising any remedy avallable to you, you do nat give up your rights to later use any other remedy. BK not exercising any
i. remedy, If 1 default, you do not waive your right to later considar: tha avént a default If it happens again. | vaive all rights of valuation and
appraissment, C :
v 14. Jé'lm',ahd Several Liabilit ~signars; Successors and' Agsigns-Bound. ‘Atlidluties under this moriga 3 joint and several, If | sign this
' mortgage but do-not signthe ad deht | do so only tamontgege my interast in the proparty to se yment of the secured debt and
by, doing so, | do not agree to hally able on the secured debt, +-also agree that you and any p 3 monFage may extend, modify
or make'any other changes in of this mortgage or'the sectirad debt without my consent. ge will not release me from the
terms of this mortgage. :
The doties and benefits of thi Ioind and benefitthe SLacasEors and assigns of fus,
15. ‘Notice. Unless otherwise " fl by first class mail addressed to

( g Yy
me at the Property Address or any other address that | tell you. | will give any notice to you by certified mail to your address on the front side
of this mortgage, or to any other address which you have designated.

Any notice shall be deemed to have been given to either of 'us when given in the manner stated above.

16. Transfer of the Propeity or a Beneficial Interest in the Mortgagor. If all or any part of the prog{erty or any interest in it is sold or transferred
without your prior written consent; you may demand immediate payment of the secured debt, You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the martgagor is sold or transferred, However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have pald the secured debt in full and alt underlrlng agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the securad deébt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceabllity of the balance of
the mortgage and the agreement evidencing the secured debt.
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