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—James A, Reames

Karen W, Reames

THE FIRST BANK OF WHITING

1500-119th Street

. 3216 Rustic Lane
Crown Point, IN,, 46307 Whiting, IN,, 46394
=T
MORTGAGOR ,/ MORTGAGEE
*}” includes each mortgagor above. "You" means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, James_A, Reames and Karen W, Reames (Husband

: and Wife) , mortgage, grant and convey to you on . the real estate de-
scribed below and all rights, g and future improvements and fixtures that may now or at

easamants, appurtenances, rents, leases and existin
anytime in the future be part of the property (all called the “property”).

PROPERTY ADDRESS: _3216 Rustic Lane e ,
Crown Point (St 46307
o] , Indiana
LEGAL DESCRIPTION: " (2ip Code)
Lot 1142 In Lakes Of The Four Seasons, Unit 8,
As per Plat thereof, Recorded in Plat Book 38,
Page 88, In The Office Of The Recorder of Lake
County, Indiana.
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This Document is the property of 3
located in Lake waty indiael e | |
TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal and zo: 3 ordinances, current taxes and
assessments not yet due and ~
SECURED DEBT: This mortgage secures repayment of the secured debt and the parform f the.covenants and agreements contained in
this mortgage and in any other docur Incorporated herein, Secured debt, as uged In this mortgage, includes any amounts | may at
any time owe you under this mortgage, the Instrument or agreement described below, any renewal, refinancing, extension or modification.
of such instrument or agreement, and, if applicable, tha future advances described below.
The secured debt is evidenced by (describe the instrument or agreement sécured by this mortgage end the date thereof):

INE OF CREDIT

OPEN END

if not paid earlier,

The above obligation is id_payable on -
The total unpald balanc by this mortgage at.any one:time shall riot excead 8 max|n yal amount of
‘ 5.and no/if0e--~ssmcaq Dollars ($.4 ), plus interest
and all other amounts, jvanced under theterms of| this’mortgage to pro of this mortgage or to perform
Mained in this mortgaga:

any of the covenants ar
?'et be advanced. Future advances are contemplated

uture Advances: The above debt is secured even though all or part of it may not
dencing the secured debt.

and will be made In accordance with the terms of the note or loan agreement ev

E] Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.
[XA copy of the loan agreement containing the terms under which the interest rate may vary Is attached to this mortgage and

“made a part hereof,
RIDERS: [J Commercial [J O

SIGNATURES: By signing be
eviden hhe securaed dgH

///// James A. Reames

gage, In any Instruments

greB}o the terms and covenants contained on the front and back sides of this mort
riders described above and signed by me. | acknowledge recelpt of a copy o

WQML )

Karen W. Reames

»giéi%?
ACKNOWLEDGMENT: STATE OF INDIANA, _Lake i "fi,., ﬁ"j nty ss
On this 2th day of April , , before me, &, ‘x ; ..;, X
Diane M. ‘Doody , personally appeared 2dfe. '%t'-" .,\,‘. E b i
Ww"“"lyiﬁ': i c’:ﬂ"". ] .
and acknow}ié’éféﬂ; :"é;?ec?}‘s'ﬁon\’gf'h'g ol ng instrument,
. SS WY s wdyn p&' 0241y
My commission expires: s s Mg Tt AR
' A / B AN Vi % . it
LA A ' v s NG b
10-20-1991 AT *;)*y}{#}},‘& % Y
‘ Diane MEDooly. ~ushik .
L o DR Name) :
"dggvf‘.‘é}g*; ) ':
Residentof __Lake Tiadcg County, Indiana 3
A S50
. (4 3
This instrument was prepared by: —__Gayle Childress/Branch Manager . = ;,‘
INDIANA" |
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COVEMNANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from

:or m_x tngglet;lft w :lﬁl;f agplied firstt tcf’ tt;‘ny amougtisj | gwe you c;n the secured debt ﬁxclus vg of interest or pr\(ngipval, seco!»d, to lnteresrto anc?‘tg\:t:
o principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subs

until the secured debt is ';))aYd in full. Y Y subsequanily scheduled payment

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me to provide to you coples of all notices that such amounts are due and the recelpts evidencing my
payments. | will defend title 1o the property against any claims that would impair the lien of this mortgage. You may require me to assign any

rights, claims or defenses which | may have against parties who supply labor or matarials to improve or maintain Jm property.

3. Insurance. | will kesp the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mqrtgagg clausa in your favor, You will be named as loss payee or as the insured on any such insurance policy, Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
insurance, | agree to maintain such insurance for as long as you require.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt
damagpa tovlhe e ] y ry. give you prompt notice of any loss or

6. Expenses. | agree to pay alj'your expenses, including reasonable attorneys' fees, if | breach any covenants in this mortgags or |
secured by this mortgage. I will pay t‘gsp amounts to you as provided in Covenant 10 of this %ongage. gea n any abligation
.

6. Default and Accéletatlop. I | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this’mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exercise any other, femedy available to you, You may foreclose this mortgage in the manner provided by law.

N .
7. Assignment of Rents and Proffts. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, |
collect and retain the rents as lo‘nIg as ) am not In default. If | default, you may, as provided by law, have thegcoun appoint a recel\}erga'ndn::z
recelver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to renta‘ldagelntsé and anty1mher necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided In Covenant 1,

8. Prior Security Interests. | will make payments when due and perform all other covenants under an?' mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
deliver to you any notices | receive from any person whose rights in the property have priority over your rights.

9. Leaseholds; Condominiums; P! 1 Unit Developments, | { ly with the provisi fanyl If this mortgage is on a leasehold.
If this mortgage is on a unit in #'planned unit development, L will perfor nder the covenants, by-laws, or
regulations of the condominiu LA m ument 1
: M il 10 _parfo dutieg binger 1, or any other mortgage, deed
o i o oy o G ol OR R A - o e o Bt T
1At neg gnee, @ propert ontinued or not carrled on in a
reasonable manner, you may ,I,fll.s nicfssary o protect your ﬁcurlty interest in the praper s may Include completing the
construction. s Document 1s the property o

Your failure to perform will not preclude you Eﬁ'b"ﬂﬂi?& ‘Q(‘i‘dﬂiﬁ"’!ﬂf&ﬁf‘ﬂ% ihp law ar this maortgage.
ill be secured by this mort

Any amounts paid by you to protect your security interest w. ortgage. Such amounts will be due on demand and will
bear interest from the date of the payment until paid in full at the interest rate in effect from time to time on the secured debt.

10. Authority of Mortgagee to

11. Inspection. You may enter tha property Lo inspect if you glve m e notice_beforehand. The nati ce must stata the reasonable cause for your
inspection,
12, Condemnation. | assign to you the pi 15 of any award or claim for damages conn a condemnation or other taking of all or

any part otf the property. Such proceeds willbe applied as provided In Covenant 1. This assignmentis subject ta the terms of any prior security
agreement,

13, Walver, By exercising any remedy a ble to'you, you da not give rights to later use any other remedy. By not exercising any
remec{y, if | default, you do not waive you:.iight to later consider the eveit a.défault if it happens again. | waive all rlgnts of valuation and
appraisement.

14, Joint and Several Liabllity; Co-signers; Successors and Assighe Botind, Al duties under this mortgage ara joint and several, If | sign this
mortgage but do not sign the sesurad debt | do so only to mongage mY interest in the property to secure‘payment of the secured debt and
by doing so, | do not agree to | 1S ‘l|y liable on the secu:ad debt, { also agreq that you and any p t ] mortf;age may extend, modify
or make any other changes in ms of this mortgage orilie secured-dabt without my consent. Such ge will not release me from the
terms of this mortgage.

The duties and benefits of thi hall bind and benefit the successors and assigns of aith F us.

15. Notice. Unless otharwise ny notice to me stiiihieitiiven by delivering it by first class mail addressed to
me at the Property Address o it tell'you. 'wili-give“any notice'to yot » your address on the front side

of this mortgage, or to any ot g
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficlal interest in the mortgagor is sold or transferred. However, you may not demand payment
in the-above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlring agreements have been terminated, you will, at my request, release
this mortgage without charge to me, Except when prohibited by law, | agree to pay all costs to record the release.

18, Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this martgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceabllity of the balance of
the mortgage and the agreement evidencing the secured debt.
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