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MORTGAGE
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THIS MORTGAGE is made this ., ., 2279, | dayof ..., MARCH,
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19, 94, between the Mortgagor,.. JEVELYN L. MOORE and ZELLA. M. COLE ........................
........................ . (he em“Borrgwer"), and the Mortgagee, . ¥} SECQURITY FEDERAL, S(WINGS

LR IR A
.................. veesesraareeessse s @corporation organized and
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whose address is 4518|NDIANAPOLIS BLVD.. EAST CHICAGO INDIANAAB312 ..., .00 vnevernnnnns
..... (herem“Len&et")

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ Ae365.00
which indebtedness is evidenced by Borrower's note dated . . MARCH .22, . 19.9.0 ...... and extensions and rene\wals
thereof (herein “Note"), providing for monthly installments of prmclpal nnd interest, with the balance of the

indebtedness, if not sooner paid, due and payable on APRTL. J,. 1995

TO SECURE to Lergier the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all othcr sums, witl¥intetést thereon, advanced in accordance herewith to protect the security of this Mortgage, and
the performance of the covenants and agreements of Borrower hetein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the Countyof ... ... LAKE
State of Indiana:
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which has the addressof .. . .. 025 ORUMMOND, ST.. ... .............. P oere e EAST .CHICAGO, ........ '
(Street] [City)
Indiana....... 46312 ... .l (herein “‘Property Address");
(ip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the ‘‘Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: o .

1, Payment of Principal and Interest, Borrower sh.all Promptly pay when due the principal and interest
indebtedness evidenced by the Note and late gharges as p'rowded inthe Not'e. _

2. Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Ngte, until the Note. is paid in
full, a sum (herein “Funds”) equal to one-twelfth of the yearly .taxes. ar.1d assessm'cnts (including condominium and
planned unit development assessments, if any) which may attain priority over Ehls Mortgage and ground rents on
the Property, if any, plus one-twelfth of yearly premium installments for ha.zard insurance, plus one-twelfth of. yearly
premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be ob{:gated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender. .

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall npply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not chgrgc for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shallgnot be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional sccurity for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay ¢ lore payments as Lender

may require. -

Ugon payment in f .urmgﬁsmg:ngdlerssha. | to Borrower any Funds
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3. Application of Payments. Unless applicable Jaw provide erwise all payments rcecived by Lender under the
Note and paragraphs 1/and 2 hereo %ﬁmﬁiﬁn &’f&‘}ﬁdﬁﬁ%{’m‘%ﬁ jent of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Decds of Trus Liern rower shall perform all of Borrower's obligations

under any mortgage, deed of trust or-other security agrecment with a lien which has priority over this Mortgage,
:including;Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,

: S s seESIen s and other e iges, fines and mpositions attributable 1o the Properiy which ma ttain a priorify over (his

Mortgage, and leaschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvenients now existing or hereafier erected on the Property
insured against loss by fire, hazards inciuded within the term *‘cxtcnded coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carricr providing the insurance shatf\be'choser by Borrower subject to approval by Lender; provided,

that such approval shall nat be unreasonably withiieldi All insutanze policies and rencwals thereof shall be in a form
acceptable to Lender ar all include a standard-mortgage cledse in favor of and in n acceptable to Lender.
Lender shall have the rig id the policies and'renewals-thereof, subject to the tern mortgage, deed of trust
or other security agreem: lien which has priority over this Mortgage.

In the event of loss, Il give prompt foticetethesnsurance carric Lender may make proof
of loss if not made prom;

If the Property is a wer, or if Borrower fails to respond to Lender within 30 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unitdevelopment, and-constituent documents. '

7. Protection of Lerider’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortigage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other sccurity agree-
ment with a lien which has priority over this Mortgage.




10. Borrower Not Released; Forhearance By Lender Nota W

tion of amortization of the sums secured by this Mort
shall not operate to release, in any manner
Lender shall not be required to commence’
otherwise modify amortization of the sum
Borrower and Borrower's successors ininte
or otherwise afforded by applicable law, sh

11, Successors and Assigns Bound;
contained shall bind, and the rights he

alver, Extension of the time for payment or moditica-
. gage granted by Lender to any successor in interest of Borrower
the liability of the original Borrower and Borrower's successors in interest.
proceedings against such successor or refuse to extend time for payment or
s secured by this Mortgage by reason of any demand made by the original
rest. Any forbearance by Lender in exercising any right or remedy hereunder,
all not be a waiver of or preclude the exercise of any such right or remedy.
.loln(ti anthclel\'eral Liablility; Co-signers, The covenants and agreements herein
: . e reunder shall inure to, the respective successors and assigns of Lender and
:Be(:l;rr(::;.c;.ns;lgﬁc:ot;etrh; ';l)soc:.ssl:ms of}'] Paragraph 16 hereof, All covenants and agrcem_cnts of Bx.)rrow;:r shall be joint and
mortgage, grant and cones thaﬂ}s this f.vicfrt.gage. bu.t does not execute the Note, (a) is co-signing thls. Mortgage only t'o
not personally liable on theyN o om:‘wer l:.lnterest in the Property to Lender under the terms of thgs Mortgage, (b) is
may aerce e Note or under this Mortgage, and (c) agrees that .l.cndcr and any other Borrower hereunder

y agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to'Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to'Lender’s address stated:herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

. 13.‘Govemlng Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conﬂfct shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used

herein, *‘costs”, “‘expe: { ted by applicable law
or limited herein,

14, Borrower’s Co shalldbe urﬂsgg c011|()enxllc%§o;l)'ysc)f the Ne ; Mortgage at the time

of execution or after rec NQ QF‘FIQI '
15. Rehabilitation vErecment, rr’o!"crs alf fulfitl all o or{&e!fﬁbhb iDL r any home rehabilita-

tion, improvement, repsir, or o 18131 BResementavhish Harschser gntecs fneonith lafcr Lo, at Lender's option,
may require Borrower {o-cxceute anq:ﬂch!:i\ﬂéﬂ(%x @ in a_for accc& ¢ toglender, an nssignment of any rights,

ta

: . . e' n o - L2 . 9,
claims or defenses which Borrower may fave against pa Hics \io St S&) Aor, materials o scrvices in connection with
improvements made to the Property.

16. Transfer of the Propert; ITTOW ansfe rany p. Property or an interest therein,
excluding (a) the creation of a licn or encumbrance subordinatcto this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant. or (e) the grant of any leaschold interest of three years or less not
containing an option to purchase, Borrower shall cause to be submitted information required by Lender to evaluate the

{ransferee as if a new loan were being made to the transferee. Borrower will continue to be obligated under the Note and
this Mortgage unless Lender relcases Borrower in writing.*

If Lender, on the basis of any information obtained regarding the transferce, reasonably determines.that Lender's
security may be impaircd, or that there is an unacceptable likelihood of a breach of any covenant or agreement in this
Mortgage, or if the required information is not submitfed, Lenderanay declare all of the sums sccured by this Mortgage
to be immediately due and payable. If Lender exergises such opticsicto accelerate, Lender shall mail Borrower notice of

acceleration in accorda: ith paragraph 12 herégf./Such-notice sl provide a period of n s than 30 days'from the
date the notice is mailc Hvered within which Borrower-may pay the sums declare f Borrower fails to pay
such sums prior to the of such period, Pender,may, withsut further notic d on Borrower, invoke
any remedies permitted 17 hereof.

NON-UNIFORM CO rer and Lender furHer covenant and ag

17. Acceleration; Remec 3 ¥ 's breach .of .any cove-

nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this
Mortgage,.lcndér prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying:
(1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is
mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date
specified in the notice may result in acceleration of the sums secur_ed‘ by this Mortgage, forcclosure by Jjudicial
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at Lender's
opl'ion, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall he entitled to collect in such proceeding
all expenses of forcclosure, including, but not limited to, reasonable attorneys® fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then duc under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all rcasonab}e
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to. rcasonab'lc attorneys
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mong?gc.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall contmt'le
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hercby shall remain
in full force and effect as if no acceleration had occurred. .

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable:

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender shall be entitled, to the




extent provided by applicable law, to have a receiver appoipted by a court to enter upon, take possession of :}nd manage
the Property and to collect the rents of the Property including those past due, A;l.ll rents coll'ected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Mort.
gage. The receiver shall be liable to account only for those rents actually received.

20, Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without

charge to Borrower.
21, Walver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action;

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

.................. / Lyt .7.?74%..(5ean

EVELYN L. 'MOORE" " ZBorrower
...... SRR il s D0 éfﬁ«(ﬁ?utmn
ZELLA M, COLE ~Bormower
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