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097607 MORTGAGE

\ THIS MORTGAGE (*‘Security Instrument’’) is given on APRIL 12
' /41: Mortgagor is

19_90

(**Borrower'),
» which is organized and existing under the Jaws of
, and whose address is

JOHN F. PRICE AND YVONNE GRIFFEE PRICE
PEOPLES BANK, A Federal Savings Bank

. / This Security Instrument is given to
THE UNITED STATES

9204 COLUMBYA AVENUE  MUNSTER, IN 46321 (**Lender'*). Borrower owes Lender

the principal sum of ___TWQ HUNDRED TWENTY THOUSAND AND 00/100 - “Dollars

(u.s. $._220,000,00 ). This debt is evidenced by Borrower's Note, dated the same date as this Security Instrument
(‘“*Note’’). If not paid earlier, due and payable on APRIL 1, 1991 - This Secusity Instrument secures to Lender: (a) the

2

repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with §
interest, advanced ta protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this 3
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property ©
located in LAKE County, Indiana: T a
(9]
LOT 6, CASTLEWOOD UNIT 3B, TO THE TOWN OF DYER » AS SHOWN IN PLAT MW e gi?u .n:
BOOK 65, PAGE 23, IN LAKE COUNTY, INDIANA. @ =B R A
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which has the address of 2808 LANCELOT LANE L F e u; )
DYER , Indiana 46311 (“%pch@/\ddrcss"f’ §
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Mortgagor does hereby covenant as follows:

(1) Mortgagor shall'pay the principal and interest of said indebtedness according to the terms of said Note and shall pay all other amounts
provided herein.

(2) At the time of the cxceution and delivery of this instrument, Modgagor.is well an uly seized of the premises in fee simple, frec of all
liens and encumbrances whatsocverand will forever warrant and defend the same againstany and alf claims whatcver, and the licn created hereby is
and will be kept a first lien upon said premises and every part thereof, Morigagor sh pay when dueatl water charges and all other amounts which
might become d lien ipon the premises prior to this Mortgag:

(3) Montgagor shall pay whenduc alltaxcs and assessrments that mey be levied upon st premises, and shall promptly deliver to Mortgagee
receipts showing payment thereaf. Mortgagor shall pay when duc all taxes and asscssrients that may be levied upon or on account of this Mortgage or

-the indebtedness secured hen

or ipon the intercst or estate in said premiises created or represented by this Mortgage,. whether levied against

Morigagor or otherwise.

(4) Mortgagor will absta
fixtures, cquipment and appliances
necessary. Montgagor shall p
materially alter the building, i n
or permit any tenant or otherg
used for any unlawlul purpos

Jjurisdiction thereof relating to S¢
to time, to enter the premises pose of inspetting the same,

(5) Mortgagor will keep all buildings, improvements, fixtures, equipment and appliances now or hercafter upon said premises and the rents
thereof, insured against loss and damage by fire and the perils covered by extended coverage insurance, and against such other risks (including public
liability insurance), and in such amouats, as may from time to time be required by Mortgagee, and with such insirer or insurers as may {romtime to
time be approved by Mortgagee, with the proceeds thereof payable to Montgagee undera standard mortgage clause, The policies of all such insurance
and all renewals thereof, together with receipts evidencing payment in full of the premiums thereon, shall be delivered promptly to Mortgagee. In the
event of loss ordamage, the proceeds of said insurance shall be paid to Mortgagee alone. Mortgagee is authorized to adjust and compromise such loss
without the consent of Mortgagor, to collect, receive and receipt for such proceeds in the name of Morngagee and Mortgagor, and to endorse
Mortgagor's name upon any check in payment thereof. The Power granted hereby shall be deemed to be coupled with an interest and shall be
irrevocable. Such proceeds shall be applicd toward reimbursement of all costs and expenses of Mortgagee in collecting said proceeds, and toward the
payment of all amouiits payable by Mortgagor to Mortgagee hereunder, and toward the payment of the indebtedness secured hereby or any portion
thereof, whether or not then due or payable, or Mortgagee, at its option, may apply said insurance proceeds or any part thereof o the repair or
rebuilding of said premises. All of said policies of insurance shall be held by Mortgagee as additional security hereunder and, in the evént of sale of
the premises on foreclosure, the ownership of all policies of insurance and the right to receive the proceeds of any insurance payable by reason of any
loss theretofore or thercafter occurring, shall pass to the purchaser at said sale and Mortgagor hereby appoints Mortgagee its attomey-in-fact, in
Mortgagor's name, to assign and transfer all such policies and proceeds to such purchaser.

(6) Inthe event that any person, firm, or corporation owning orowning an interest in, the premises, is adjudicated a bankrupt, orinsolvent, or
shall make an assignment for the benefit of creditors, or shall take, or receive, the benefit of any act for reorganization, or if a receiver should be
appointed for such owner, Morntgagee may, at its option, declare the principal of the note hereby secured and then outstanding to be duc and payable
immediately; and upon such declaration, the said principal, so declared to be due and payable, together with the interest accrued thercon, and
together with any other sums secured hereby shall become and be due and payable immediately, anything in this Mortgage or in said Note to the
contrary notwithstanding.

(7) If default be made in the payment of any of the aforesaid taxes or assessments or in making repairs or replacement or in procuring and
maintaining insurance and paying the premiums therefor, or in keeping or performing any other covenant of Mortgagor herein, Mongagee may, atits
option and without any obligation on its part so to do, pay said taxes and assessments, make such repairs and replacements, effect such insurance, pay
such premiums, and perform any other covenant of Mortgagor herein. All amounts expended by Mortgagec hercunder shall be secured hereby and

shall be due and payable by Mortgagorto Mortgagee forthwith on demand, with interest thereon at the rate at which interest accrues on amounts after
| the same become due under the Note., A0
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(8) Nonpayment of any taxes or assessments levied or assessed upon the premises, and nonpayment of any insursnce premium upon any
insurance policy covering the premises, or any part thereof, shall constitute waste, and shall entitle Montgagece to eaercise the remetlies atfofded by
the appropriate statutes of the appropriate state as now or hereafter amended, and by any other statute or law now or hereafter in effect,

(9) In the event that Mongagee is made a party to any suit or proceedings by reason of the interest of Mongagee in the premises, Mortgagor
shall reimburse Mongagee for all costs and expenses, including attorney fees, incurred by Mortgagee in connection therewith. All amounts incugred
by Mortgagee hereunder shall be secured hereby and shall be due and payable by Mortgagor to Mongagee forthwith on demand, with interest thereon
at the rate at which interest accrues on amounts after the same become due.

(10) Should default be made inthe payment of the principal or interest of said indebtedness or any part thereof, or in the payment of any other
sums provided herein, or in the performance of any covenant or condition provided herein, Mortgagee may at any time after such default, and without
notice, declare the entire principal balance of the indebtedness secured hereby, together with interest therean, ta be due and payable immediately.
Lender may foreclose this mortgage by judicial proceedings and shall be entitled to collect in such proceedings all expenses of foreclosure, including
but not limited to reasonable attorney’s fees and cost of documentary evidence of title reports,

(11) Inthe event of the taking of all or any portion of the premises in any proceedings under the power of eminent domain, the entire awand
rendered in such proceedings shall be paid to Montgagee, to be applied toward reimbursement of all costs and expenses of Mortgagee in connection
with said proceedings, and toward the payment of all amounts payable by Mortgagor to Mortgagee hereunder, and toward the payment of the
indebtedness secured hercby, or any portion thereof, whether or not then due or payable, or Mortgagee, at its option, may apply said award, or any
part thereof, to the repair or rebuilding of said premises.

(12) As additional security for the payment of the indebtedness represented by the Note herein deseribed, interest thereon, insurance premi-
ums, taxes and assessments, at the time and in the manner herein agreed, and for the performance of the covenants and agreements herein contained,
the Mortgagor does hereby sell, assign, transfer and setover unto the Mortgagee herein all the rents, profits, and income, whether due or to become
duc underall oral or written leases of the mongage premises in existence or coming into existence during the period this Mortgage is in effect, This
assignment of rents shall run with the land and be good and valid as against the Mortgagor herein, or those claiming by, under or through the
Mpngagor, from the date of the recording of this instrument. This assignment shall continue to be operative during the foreclosure or any other
proceeding taken to enforce this Mortgage. In the event of a sale on foreclosure which shall result in a deficicncy, this assignment shall stand as
security during the redemption period for the payment of such deficiency.

In the event of default in any of the terms, condition or covenants of this Mortgage, the Mongagor shall, upon demand therefor made by the
Mongagcc. deliver and surrender possession of the mortgaged premises to the Morpapee, who shall thereafter collect the rents, and income
therefrom, rent or lease said | o 0 te any tenancy and maintain

pmcccdings 1o recover rents p B@ cuml‘enﬂrris ly such rent and income to the
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In the event that the Mongagor fails, refuses or neglects to delive surrender such possession, the Mortpagee shall be entitled to the
appointment of a receiver of the propeny hereby mongaged and of the caming, income, issues and profits, with such power as the court making such
appointment may confer.

(13) The funds securcd hereby 10 be advanced for use in the construction of certain improvenients on said premises pursuant to a
construction loan agreement between the Mongagor and Mortgagee of even date, which construetion loan agreement is incorporated herein by
reference to the same effect as if fully set (¢ d'made a part of this Mortgage. Any delault ung sand condition of said construction loan
agreement shall also constitute o default of thishortgage.

(14) In the event that Mortgagor shall at any time sell, convey or transfer either directly or indirectly the Moripaged premises or any portion
thereof, or any interest therein, or cease to be wlder of the entire record title to and beneficial interest in the mongaged premises or any part
thereof, whetherby sale orany other means whatsoever, without ihe prior written consent of Morigagee, the entire indcbtedness secured hereby may,
at the option of Mortgagee, be declared immediately due and payable without niotice, No transfer of the premises by Morgagor with the prior writien
consent of Monigagee, and no cxtcnsion of time of payment or otheptadligence afier such transfer shall operate to release or discharge Mongagor, it

being agreed that the liability of pagor shall continue as prineipatuntil all of thendebiedness secured hereby is paid in full, notwithstanding any
transfer of said premises, ext n.of time or othér indulgenceiiothe then owner arother act which might consti discharge of a surcty.

(15) Mortgagor will n ut the prior written consent of Martgagee, imorntgage or pledge nis scet any other loans obtained by
Mortgagor, the premises and nts thereon, fixtures o personai property’used in the operation of ¢ nents on the premises, I any
such mortgage or pledge is er ut the prior written'conseatof the:Mortgagee, the entire ingc :d hereby, may, at the option
of Mongagee, be declared in Mpayable without siatice)

(16) All notices, dem ited or permitted to b given to Mortpagor he 1 be deemed delivered when
deposited in the United Statc ) postage prej . pag Mortgagor on the records of
Mortgagee,

(17) Each and every of the rights, remedics and benefits provided to Mortgagee herein shall be cumulative and shall not be exclusive of any
other of said rights, remedies or benefits, or of any other rights, remedies or benefits allowed by law. Any waiver by Morigagee of any default shall
not constitute a waiver of any similar or other default,

(18) All of the covenants and conditions hereof shall run with the land and shall be binding upon the successors and assign of Mortgagor, and
shall inurc to the benefit of the successors and assign of Mortgagee. Any reference herein to ** Mortgagee'* shall include the successors and assign of
Mortgagee,

Signature Signature
STATE OF INDIANA ) R
) ss: .f 3 . o
COUNTYOF Lake ) 53 o e o,
Before me, the undersigned, a Notary Public in and for said Coumya S, @g\— C ‘1\_21:11 .. day'of
April ,19_90 _came John F. % -And: Yy‘ornne ‘Griffee l’rice
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“"&‘fho lnggctl ;hc exccution of the annexed instrumen

Witness My Hand and Official Seal

3~ T S NayYy Public

My Commission Expires: 5/8/92 Vick@,ﬁﬁ ﬁe “fesident of Porter Co.
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Daniel W. Moser, Assistant Vi%éi’re?gtjnt
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