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tate of Indlana MORTGAGE LOAN # 00062921 (0096)
THIS MORTGAGE ("Security Instrument”) is givenon  APRIL 12,
1990 . The Mongagor s

VIRGINIA A. GARCIA , DIVORCED AND NEVER SINCE REMARRIED

whose address 84129 NORTHCOTE AVENUE , EAST CHICAGO , INDIANA 46312
("Borrower"). This Security Instrument is given to
WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION '
which is organized and existing under the laws of THE STATE OF CQOLORADO,
and whose addressls 14707 BAST SPECOND AVENUR
aul
("Lender"). Borrower owes L \Rocument 18

THIRTY THREE THOUS 0 N@’IY@EEI(/H)AL'
Dollrs (US:$ 33 916,00~ "FlaksThi3 debkis ekidnestioy o
("Note"), which provlcf ’

s for morn paymen .wi a;(u“ 2;bt lfncis’ rgfler. ea ‘ipayabu\
(

MAY 1,
2020  -This Security Instrument secures% or:

newals, extenslons and modifications; (b) the paymant of all othar sums, with intarest, advanced unde
curity of this Security Instrument; and (c) the performance of Bowowar's covenants an

the Note. For this purpose, Borrower doas hereby mortgaga, grant and conve
LAKE, County, In¢

THE NORTH- 7.5 FEET OF LOT 36, ALL OF LOT 37 AND THE SOUTH 7 FEET O QT 38,
BLOCK 3, RESUBDIVISION O I OF

THE NORTHWEST QUARTER OF SECTION 29, TOWNS
37 NORTH, RANGE 9 WEST OF THE 2ND P. M., IN THE CITY OF EAST CHICAGO, 'AS SHO%E]P

IN PLAT BOOK 5, PAGE 3, IN LAKE COUNTY,> TUDIANAC

0 Lender, the following dascribed property located in
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which has the address of . . . . . 4129, NORTHCOTE AVENUE. . ... ovttovrs ettt et eneeseenenieereeeess :

[Streat)

....... EAST. GHICAGO. ... oot eeivereeennrnneenesne,indiana.. . 46312........00vvussss. ... . ("Property Address”);

{Cley) {Zip Cade)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,

rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All

replacements and additions shall also be covered by this Security Instrument. All of the foregoing Is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments

levied or 10 be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance
required by Paragraph 4.

MRO516/0M2:90 - FHA Indiana Mortgage w

Page 1 of 4 {7

4K

NOISIAIC VRVI-F -

AMVANOD SONVEOSNI TUIL O

te as this Security Instrument

a 89 rep mento t(ge abt evldenced by the Note, with Interest, and all re-

*aragraph 6 to protect the se-
igreements under this Securlty Instrument and

SYOIH3




t

Each monthly installment for items (a), (b), and (c) shall equal one-twelith of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would bacome dalin-
quent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of payments held by Lender for items (a), (b), and (c) together with the future monthly payments for such
flems payable to Lender prior to the due dates of such items, exceads by more than one-sixth the estimated amount of payments
required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is insufficient to pay the item
:Jhen due, then Borrower shall pay to Lender any amount necessary ta make up the deficiency on or betore the date the item becomes

ue.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designes. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage Insurance premium. If this Security Instrument is or was insured under a program which did not require advance
payment of the entire morgage insurance premium, then each monthly payment shall also include either: (i) an instaliment of the
annual mortgage Insurance pramium to be pald by Lender to the Secretary, or (i) a monthly charge instead of a mortgage insurance
premium if this Security Instrument is held by the Secretary, Each monthly instaliment of the mortgage insurance premium shall be in
an amount sufficlent to accumulate the full annual mortgage insurance premium with Lender one month prior to the date the full annual
mortgage insurance premium is due to the Secretary, or if this Security Instrument is feld by the Secretary, each monthly charge shall
be in an amount equal to one-twelith of one-hall percent ol the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium instaliment that
Lender has not become abligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately
prior to a foraclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining
for all instaliments for items (a), (b), and (c).

3. Application of F gra 2 shallt r as follows:
First, to the mortga: D mmthls*‘ Ia thly charge by the Secretary
instead of the monthly mortg e premium, unless Borrower paid the entire moris y premium when this Security

Instrument was signed; NOT QEFICI AL!
clal assessmants, leasehold paymants or ground fe

Second, to any tax ; : ntshand il J and other hazard insurance
pramiums, as requirad; This Document is the property of

Third, to interest due tnder the Nala; ‘ '

Fourth, to amontization of the principa %lkgbo?e;c ounty Recorder!

Fifth, to the late charges due under the Note.

4, Flre, Flood and Other Hazard insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualiles, and contingencles, Including (ire, for which Lender requires
insurance. This insurance shall be mainiained in the amounts and for the periods th: [ requires. Borrower shall also insure all

improvements on the Property, whether now in axistence or subsequantly erected, apainst loss by floods to the extent required by the
Secretary. All insurance shll be carried with companies approved by Lender. The Insurance policles and any renewals shall be held
by Lender and shall include loss payable clauses in favor of, and In forin acceptable o, Lender.

In the event of loss, Barrower shall give to Lendecimmagiale notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each Insurance company concernedis-fiereby auhorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. All-erany pad of thedrsurance proceeds may be applied by Lender, at its option,

either (a) to the reduction of fabledness under thaiNote and this Security Instrument, firsi jelinquent amounts applied in
the order in Paragraph 3, an repayment of prircipe!, or(b) to the rastoration or repa maged property. Any applica-
tion of the proceeds to the il_not extend or-posipans.ihe due date of ho r ents which are referred to in
Paragraph 2, or change the yaymants, Any excassiinSirance proccods required to pay all outstanding
indebtedness under the Note le )

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebted-
ness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser. :

5. Preservation and Maintenance of the Properly, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property o deteriorate, reasonable wear and tear excepted. Lender may Inspect the
Propenty if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve
such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger
In writing. '

6. Charges to Borrower and Protection of Lender's Rights In the Property. Borrower shall pay all governmantal or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owned the payment. | failure to pay would adversely affect Lender's interest in the Property, upon Lender's request
Borrower shall promptly furnish to Lender recelpts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained.in this Security Instrument, or there is a legal proceeding that may signiticantly affect Lender's rights in the
Property (such.as:a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever Is necessary to protect the valus of the Property and Lander's rights in the Proparty, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2. '

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be inmediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

» copdemnation of other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
N\ paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument.
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ﬁender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security Instrument, first to any
¢" delihquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds
* 1o the principal shall not extend or postpone the due data of the monthly payments, which are referred to in Paragraph 2, or change the
amoqpt of such payments. Any excess proceeds over an amount required o pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

8, Fees. Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleratlon of Debt.
(a) Default, Lender may, except as limitad by regulations issued by the Secretary in the case of payment defaults, require
Immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full &ny monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained In this Security
Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property Is otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her primarty or secondary residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary,
(c) No Walver, It circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Roghlpthha of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights,
in the case of payment defaults, to require inmediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure i not permitted by regulations of the Secretary.,

10. Relnstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foraclosure proceed-

ings are Instituted. To reinstate the Security Instrument, Borrower s halttender Inalump sum alt amounts required to bring Borrower's
account current including, to s alions ol Boriower under ¢his Sac loreclosure costs and reason-
able and customary attorne: n@ﬁ hiif®,{orec! ing. Upon relnstatement by

xpens
Borrower, this Security Instrt i€ oﬁ iw ;&E ) r had not required immediate
payment in full. However, Le ot Nﬁ) it @ m lﬁt r !u tatement after the commence-

ment of foreclosure proceedi 0 s immediately preceding the commencement &f a nt foreclosure proceeding, (il)
reinstatement will praclude forecic S'Sﬁaﬁ{ &H%ﬂ%ﬁ*ﬁl&ﬁﬁﬂfﬂl&%n ii advarsaly affect the priority of the fien

created by this Security Instrument: the Lake County Recorder!
11. Borrowsr Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment or modification of
amortization of the sums securad by this Soacurity Insi t granted by Lander fo ceassor n interest of Borrower shall not

operate 1o release the liabllity of the originai Borrower or Borrower's successor In interest. Lender shall not be required to commence
proceedings agalnst any successor in interest or refuse 10 extend time for payment or otherwise modify amontization of the sums
secured by this Security Instrumant by reason of any demand made by the original Be o Borrower's successors in interest. Any
forbearance by Lender in exercising any rightor remedy shall not be  walver of or preclude the exercise of any right or remedy.,

12, Successors and Assigns Bound; Jolnt and Several Liabliity; Co-Signers. The covenants-and agreements of this
Security Instrument shall bind and benelil the Successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph
9(b). Borrower's covenants and agreements shall be joint and saversl, Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is. co-signing this Security Instiuient onily Aeomortgage, grant and convey that Borrower's interest In the
Property under the terms ol this Sacurity Instrument; (b) Iz-not parsonally obligated to pay the sums setured by this Security Instrument;

and (c) agrees that Lender a y.othar Borrower may-agree to-extand, medify, forbear or make ccommodations with regard to
the term of this Security Instr the Note without that Borrowsi's consent.

13. Notices. Anyr rawer provided fer inithis’Security: instrument shali delivering it or by malling it by
first class mall unless applica use of another meiliod../The notice shall be Property Address or any other
address Borrower designates Jor. Any notice to Lender shalf be giv ail to Lender's address stated

herein or any other address Lender designaies by notice to Borrower, Any notice provided for in ihis Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabliity. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applica-
ble law, such contflict shall not affect other provisions of this Sacurity Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and no an assignment for
additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and recaive all of the
rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender's
written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would pravent
Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application of rents shall
not cure or waive any default or Invalidate any other right or remedy of Lender. This assignment of rents of the property shall terminate
when the debt secured by the Security Instrument is paid in fuil.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires Immediate payment in full under Paragraph 9, Lender may foreclose
this Security Insirument by judiclal proceeding. Lender shall be entitied to collect ail expenses incurred In pursuing the
remedies provided In this Paragraph 17, Including, but not limited to, reasonabls attorneys' fees and costs of title svidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security instrument
without charge to Borrower.

19, Walver of Valuation and Appralsement. Borrower waives all right of valuation and appraisement.

20. Acceleration of Insurance Ineligibliity. Borrower agrees that should this Security Instrument and the note secured
thereby not be eligible for insurance under the National Housing Act withinSIXTY DAYS from the date hereof, Lender may, at
its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this Security Instru-
ment. A written statement of any autharized agent of the Secretary dated subsequent to SIXTY DAYS
from the date heraof, declining to insure this Security Instrument and the note secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailabllity of insurance is
solely due to Lender's fallure to remit a mortgage insurance premium to the Secretary,

21. Riders to this Securlty Instrument. If one or more riders are executed by Borrowsr and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were In a part of this Security Instrument. [Check applicable box(es))

O condominium Rider O Adjustable Rate Rider O Growing Equity Rider
O Planned Unit Development Rider O Graduated Payment Rider O Other

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any tide.r(s)
executed by Borrower and recorded with it

Whnesses: / / <7 . /7

~

At el (5aq)

Documen f Bomowe
= _NOT OFFICIAL! -
Jacque This Document is the property of Bormower

? % wunty Recorder!
~ ")é ”'Z{ (Seal)

Arlyne K. Roya.L v

-Borrower
(Seal)
-Bomower
(Space Below This Line for Acknowledgment)
STATE OF INDIANA, LAXI Coutiivas:
Onthis 12th . day of April 1990 , before me, the
underslg d, a Notary Public ald County, perscnally appaared Virginia A. G Divorced and Never

Since R

o

» and acknowledged the exacution of the foregoing instrument,

T5BY Officlal seal, . ~
JOVEMBER 27,1993 W/ /Q"

WIBKE COUNTY Notary Publc  CHRISTINE S, DUDLEY

DORENE DYKE

This Instrument was plbpared by: WESTAMERICA MORTGAGE COMPANY
RETURN TO: 17 WEST 635 BUTTERFIELD ROAD, SUITE 140
' OAKBROOK TERRACE, IL 60181
i .
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