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095593 * MORTGAGE

THISMORTGAGE (“Secunty Instrument”) is given on ......... 1Y) 1 N L0 OO veverssnsrens sty
19..90Q., The morlgagor 1s .STEVE. SPORNICK. and.ALICE.. SPORNICK... Husband, and. Wife......ommm
SOOI SRR vsreresaseenieaes (“Borrower"). ThlsSccurlty Instrument i lsgwe;: 10 cinesrerssnsnssnsrorssnssnsssaens
..AMERICAN SAVING ................................................................ vrerssesnsesasenasy Which is orgnmzed and existing
under the laws of .. the, Unit %Stai:esoAmerlca ........ nnd WhOSE AAAIESS IS wevvurrserrensssermsmnssmsssssnensesnssssasasns

+8230.Hohman. AvenuemMunster, lndlana46321 vesrsreseasreesasrssnsaareees (“Lender")
Borrower owes Lender the pnnclpal sum of ... ThALLY. Thousand. and. No/10Q. *akkkkkikkiies | " - -
..... NI ORI s IR RB SRS E SR s 0 0d Dollars (US. $..30, OOQ.OO) Thlsdcbt is evidenced by Borrowersnote
dated the same datc ns . with the full debt, if not

This Security Instrument

paid earlier, due and pe

secures to f.ender. (a) mmﬁﬂﬁoﬁm. te renewals, extensions anid
modifications; (b) the B ‘otect the security of this
‘Secunty lnstrument a; Nm mmmmm;&:. Secunty Instrument and
the Note. For this pury erd eb mort nt and conv Lenu wing described property
Jocated in wermminnsnneins fl % r%y wrensensse County, Indiana

the Lake County Re;:'(.)rder!.

ot 13, VWest-Point Acres Unit 2, as shown in Plat
ook 44, page 39, in Lake County, Indiana.
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which has the address of ......... 10187. . Hanley..Streat. ... ucveceenenn QLWL Po.mt .......................................... ,
[Street) [City)
Indiana .venceee7307 e, (“Property Address"); |

(Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, |
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
‘hereafter a part of the property All replacements and additions shall also be covered by this Security Instrument. All of the '
foregoing is referred to in this Security Instrument as the “Property.” !

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of. record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cdyenant_s for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
pamgraphs 1 and 2 shall be apnlied: first, to late charges due under the Note: socond. 1o nrenavment charges due under the

Note; third, to amounts g

4. Charges; Lie st ijé“'rliﬂéﬁi;%“ ges, fil ons attributable to the

Property which may a y over this Security Instrument, easchold. | ground rents, if any,
Borrower shall pay thes N mﬁ 1 20080f ot pai nanner, Borrower shall
pay them on time direct gpers payment. Borr rnish to -all notices of amounts

to be paid under this pa i Mrﬂgmgﬁtqug ﬁfﬁh&@ﬂ@wgf L promptly furnish to Lender

receipts evidencing the payrenis,

Borrower shall promptly dischiokge ahyetibewhioh tias oﬂﬁﬂeﬂﬂfﬁéurity Instsument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, lega! proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c).secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender detcrmines that any part of
the Property is subject (o a lien, which may attain priority over this Security Instrument; Lender may give Borrower a
notice identifying the licn. Borrower shall satisfy the lien or take one or more of the actiohs set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term “exicnded coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods tha( Lender requires. The
insurance carricr providing the insurance shall be chasest by Bofrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall belseceptable to Lekder and shall include 2 standard mortgage clause,
Lender shall have the ri hold the policies andigenewais. i Lender requires, Borrower romptly give to Lender
all receipts of paid prem | rencwal notices. i the événi-of-Jass, Borrower shall git notice to the insurance
carrier and Lender, Len ke proof of loss iFnotade prompily by Borro

Unless Lender ar herwise agree intd®i(uia, surance procceeds to restoration or repair
of the Property damage N Or Tepatr 1S cconomically feasible o y is not lessened. If the

restoration or repair is 1ol cconomically leasible or Lender's security would be lessened , the insu rance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately ptior to the acquisition.

6. Préservation dnid Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at-the Note rate and shall be payable, with interest, upon ‘notice from Lender to Borrower

requesting payment,

ATMt sy . .




If Lender required mortgage insurance as a condition of making the loan secured by this Securily Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any past of the Property, or for canveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest,

Lender shall 20( be re ¢ o fuse 1o extend time for
payment or otherwise n ot sums secured by thig Security | son of any demand made
by the original Borrowe 5 ;Mutndntdsu L sing any right or remedy

shall not be a waiver of thegeapreiseof gny right o
11, Successors N{?«ﬁ? ﬁ ?&l &elgp!. 1ants and agreements of
this Security Instrumen sind and benefit the successors and assigns of Lender and Hox subject to the provisions
?t‘ pnrngrupl;’lld Borrower’s coy . and agrasmems shofbejoiat pﬂe?mttgny(ﬂf. wer who co-signs this Security
nstrument but does notcxccute the Note: {a) is co-signi is Sgeuri strument only (o mortgage, grant and conve
that Borrower's interest inthe vropcﬁﬁﬁ@%‘?eﬁg’%'bémﬁwﬂﬂm&; (b) is not rsongnlly obligated to pn§
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wit! ‘d to the tcrms of this Sccurity Instrument or the Note without
that Borrower's consen

12, Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan cl s collccted or to be collected jn
connection with the Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded (0 Borsower, Lender may choost to make (his refund by r icing the principal owed
under the Note or by muking a direci payment to Borrower, If a refund reduces principal, the r iction will be treated as a
partial prepayment without any prepayment charge undes theNote.

13. Legislation AfYecting Lender's Rights, <00 eindtivent or expiration of applicable laws has the effect of

rendering any provision of thc Note or this Securityfnstrument #ciforceable according (0 i(s tcrms, Lender, at its option,

may require immediat sent in full of all sums secured by this-Security Instrument and may invoke any remedies
permitted by paragrap! Lender exercises thisloption; Lender shall take the steps spe the second paragraph of
paragraph 17.

14, Notices, yBorrower providedior inahiisSccurity Instruni ven by delivering it or by
mailing it by first clas mlicable law regiides\vuse ol another mett shall be directed to the
Property Address or a 30 fesignatcs by notice o Lend Lender shall be given by
first class mail to Lender's address stated hicicin or any oticr a4Gress eiael Asighales U y notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 1o collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Sccurity Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

[J Adjustable Rate Rider (]} Condominium Rider [ 2-4 Family Rider
(7] Graduated Payment Rider (] Planned Unit Development Rider
(] Other(s) [s -

Documentis

lnstrun?c?tiﬁiNi:\Ns,) o Nﬂmﬁﬁl‘mﬁil . omnin.cd in this Security

This Document is the

................................. (Seal)

—Borrower

{Space ow This e For Acknowledgment] ————

STATE OF Indlana}
i Ss:

COUNTY OF ...........LaKe .. ...

Christine S. Dudl

0000000080 oo

Y ..e.00ssss, & Notary Public in apd for said county and state, do hereby certify that
STEVE SPORNICK d Wit

bitgs ;

h

QnaALICESPORNICK,usdan LWL ... iiiiieveevnee., personally appeared

, ?m\‘me andjs;(are) kxio'gsn or proved to me to be the person(s) who, being informed of the contents of the foregoing instrument,
AeBecuted Fime, an@Bicknowledged said instrument to be ... thedx..... ceennn free and voluntary act and decd and that
Sl (b TR (his, her, their)
o + A K el . “ X o M . .
Y 10 £ b “executed said instrument for the purposes and uses therein set forth,
» She, .i-i:';'.”.)r i ) .
Ry WA
) my..héniiap official scal this...... veeeen .. 20th
B, \. 3 - ,' K o el
My Co ~-...§§!°“‘E£;E¥“~ !+ November 27, 1993
Resident: of

gt of

*I@ce County, Indiana.
o A
. . . orney at Law
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