RN m cP

’ 4 * Y e
THIS FORM HAS BEEN APPROVED BY THE INDIANA STATE BAR ASSOCIATION FOR USE BY LAWYERS ONLY, THE SELECTION OF A FORM OF

TRUMENT, FILLING IN BLANK SPACES, STRIKING QUT PROVISIONS AND INSERTION OF SPECIAL CLAUSES, CONSTITUTES THE PRACTICE OF
LAW AND MAY ONLY BE DONE BY A LAWYER.

 ®UIB REAL ESTATE MORTGAGE

his indenture witnesseth that WILLIAM J, SCHIPANI and JUDY SCHIPANI,
husband and wife,

of Lake County, Indiana, as MORTGAGOR,
Mo"gaggs and warrants te SAN MARDIE OORPORATION, an Indiana corpogpt"a.gn, ]
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of Lake County, Indiana Indiana, ds;M O‘B‘I’GA(:}:&E,
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as well as the rents, profi »other income witieh may be derived therefrom, (o > performance of all condi.
tions and stipulations of tI b and?

A To secure the | the same shall bécowerdtie, of the [ollo ss of cven date herewith:
the sum of Fifty-Nine Thousand ($59,000.00) Dollars and no/100----=ceeemecmcmmccaac-
with interest at the rate of  10% per cent per annum computed  annually during such period when there shall

be no delinquency or default in the payment of any moneys to be paid on this obligation but with interest at the rate of
ber annum computed semi-annually during such period when there shall be any delinquency or default in the
bayment of any moneys to be paid on this obligation and to be computed to the next interest period following such de-
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linquencs, or {l_efa‘ult, and said rate shall continue to be paid until all delinguencics and defaults are yemoved by the begin-

ning of a’succeeding interest period, all without relief from Valuation and Appraisement Laws, and with attorney’s fees;
- B Also securing any renewal or cxtension of such indebtedness;

" Cv‘\A'I:o securing all future advances to the full amount of this mortgage;
D ‘Also sectiring.all indcbtedness or liabilities incurred by the holder hercof for the protection of this security or
for the collection of this mortgage.
N3 « . I 3 .
~ Mortgagor agr}cs to pay to Mortgagec, in addition to the regular payments, an amount in equal monthly installments
which will;cver future payments of taxes, insurance and asscssments against said real estate; and these payments shall con-
stitute a trust fund out of which all future taxes, insurance and assessments shall be paid by Morigagee so far as it shall

cover such payments, and any deficiency shall be paid by Mortgagor as and when the payments become due, and any per-
manent surplus shall be credited to the principal,

Mortgagor further covenants and agrees as follows:

1. To kcep all buildings, fixturcs and improvements on said premises, now or hercafter erected thereon, and all
equipment attached to or used in connection with the fixtures on said premises hercin mortgaged insured against loss or
damage by fire, windstorm and extended covcrage in such sums and with such insurers as may be approved by Mortgagee
as a further security for said indebtedness, which insurance policy or policies shall-carry a mortgage clause with-loss pay-
able to Mortgagee in form satisfactory to Mortgagee to be delivered to possession of Mortgagee to be held continuously
through period of the existence of said indebtedneéss:or aiiy-portion thereof.
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2. To exercise due diligence in the operation, management and occupation of said real estate and the cmprouemm\
therecon and not to remove or suffer to be removed any /txturcs and/or appliance, now or hereafter placed on said premases;
and to keep said real estate and improvements thereon in their present condition and repair, normal and ordinary deprecia-
tion excepted; Mortgagor shall not do or suffer to be done any acts which will impair the security of this morigage nor. any
illegal or immoral acts on said premises; and Mortgagee shall have the right to inspect said premises at all rta:onablﬂ:mn

3. The holder of this obligation may rencw the same or cxtend the time of payment of the indebtedness or any part
thereof or reduce the payments thereon; and any such rencwal, extension or reduction shall not release any maker, endorser,
or guarantor [rom any liability on said obligation.

4, No sale of the premises hereby mortgaged or extension of time for the payment of the debt hereby secured shall
operate to releasc, discharge or modify in any manner the eflect of the original liability of the Mortgagor; and any exten-
sion of time on this mortgage by Mortgagee or his assigns, without the consent of the holder of any junior lien or encum-
brance, shall not operate to cause a loss of the priority of this mortgage over such junior lien. Mortgagee shall be subro-
gated to any lien or claim paid by moneys advanced and hereby secured.

5. In case any part of the premises is appropriated under the power of cminent domain, the entire amount paid for
said portion of the premises so appropriated shall be paid to this Mortgagee.

6. It is agreed that time is the essence of this agreement and that, in case of default in the payment of any install-
ment when the same shall become due and payable, the holder of the note and mortgage may, at his option, declare all of
the debt due and payable, and any [ailure to exercise said option shall not constitute a waiver of right to exercise the same
at a later date. In the event any proceedings shall be instituted on any junior lien or encumbrance against said real estate,
then the Mortgagee herein may immediately declare this mortgage due and payable and institute such proceedings as may
be necessary to protect his interest, The lien of this mortgage shall include all heating, plumbing and lighting or other fix-
tures now or hereafter attached to or used in connection with said premises,

7. In case of delinguency or default in-any payment required in thic mortgage and the institution of foreclosure
proccedings thereunder, ! uthorized Lo cause a copls it of title at the expense of
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State of Indiana,

Before me, the undersigned, a Notary Public in and for said County
day of

and State, this  29¢h
personally appeared:

William J. Schipani and
Judy Schipani, husband and wife

and acknowledged the execution of the foregoing mortgage. In wit-
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ness whercof, I have hercunto subscribed my name and affized my % s W
SV Seal
o/z ial s;al. ;y czmission expires__October 19, 1991 '*“‘, 9
el Notary Public )
GORDON E. GOUVEIA Seal
Printed Signature
Resident of Porter County Seal
This instrument prepared by ~Merrillville IN , Attorney at Law
Telephone: (219) 736-6020
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e .




Exhibit A to
REAL ESTATE MORTGAGE
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A Parcel 11 The North half of Lots 13 and 14 of the One Acre Lots
~ (excopt the FEast 100 feet of the North half of saic¢ lot 14) in

‘ Section 16, Township 35 North, Range 8 Wcat of the 2nd P.M., in
o Lake County, Indiana.

S Parcel 2: The east 100 fcet of the north half of lot No, 14, of
' one acre lots, in scction 16, Township 35 North, Range B8 West of
- the 2nd P,M,, in Lake CounLy, Indiana, ond that part of the South
. half of Lot No. 14, of one acre lots in the southeast quarter of
- section 16, Township 35 North, Range 8 West of the 2nd P,l,, in
el Lake County, Indiana, Described as: Commenoinz at a point on the
A East 14 northeast corner

thereof d Lot 14 for 12
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