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?N‘I!RACT FOR CCNDITIO’*NAL o
SALE OF REAL ESTATE

T THIS ‘CONTRACT;" thade uud-c.xtered-into bv and*betiveen - -

) JIMMIE L. CLEVELAND and MATTIE CLEVELAND " e enlled #Qallep!?
—————""Husband—and-Wife ! (hereinafter called “Seller”) and

.’
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WI'I‘NFSSLTHﬂ
Seller hereby agrees to and does sell to Buyer, and Buyer hereby agrees to and does purchase from
Seller, the following described real estute (including any improvement or improvements now or hereafter

located on it) in Lake —, Indinna, (such real estate, including improvements,
being hercinafter utlled the “Real Estate"):
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upon the following covenants, »and conditions: z ” a

i Alomon a on: ,'
he Purchase Price .and Mésner of Payrment
1. The Purchase As the purchass prige the Egtote. Jiu 2 v Lo Seller 4 and
Seller agrws to accep yer the sum of ‘.i?‘“‘Y’ '14 w}:': &"}% kbb ilb
------------- e e K i S et e e e e ($.45,000.00
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(a) The sum oi N R N S L ATTACHED AUUBNDOUME TR R w
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wus pald by Buyer to Seller at the time of the execution and delivery of this contract, and the re of such
sum is hereby acknowledged by Seller,

(b) The sum of

Aollars ($

)
shall be paid monthly, beginning K , and on the same dale of each
month thereafter, until the remainder of the purchase pri ith interest as herein provided, has been paid

in full,

price shall bear interest at the rate of per annum,

@ The unpaid balance of the pur
such interest to be computed , in advance, on
upon the principal sum unpaic e beginning of such period. The amount of interest so found due shall be
deducted from the anot aggregate pnyments made during the succeeding period and the balance of the
aggregate of sugh-rMyments shall be ceredited against the principal.

_payments due hereunder shall be made to

Sr—rstieh-othop-plieenu-Beler-shall-designate in- writing,

Prepayment of the Purchase Price

Buyer shall have the privilege of paying without penalty, at any time, any sum or sums in addition to the
payments herein required. It is agreed that no such prepayments, except payment in full, shall stop the
accrual of interest on the amount so paid until the next succeeding computation of interest after such pay-
ment is made. Interest shall not accruv after the date on which Buyer makes any payment that constitutes

full payment of the purchase prlce
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Taxes, Assessments and Insurance

1. Taxes. Buyer agrees to assume and pay the taxes on the Real Estate beginning with the installment
payable __May of 1982 . _ _ _ _ . . __ _ and all
installments of taxes due and payable thereafter. )

2. Assessments. Buyer agrees to pay any assessments or charges upon opr applying to the Real Estate
for public or municipal improvements or services which, after the date of this Agreement, are constimeted
or installed on or about the Beul Fstate or ntherwise serva-tiie Real Hatate,

s =G Pépalties,” Buyer agrees to pay any penalties, whether in the form of interest or otherwise, in con-
nection with the late or untimely payment of such taxes, assessments or charges,

4. Insurance., Buyer agrees to keep the improvements included in the Real Estate insured under fire
and extended coverage policies and-to pay premijums on such insurance policies as they become due. Such
insurance shall be carried in a company or companies approved by Seller and in an amount not less than the
balance of the purchase price due hereunder, Such policy or policies shall be {ssued in the nume of Seller
and-Buyer, as their respective interests may appear, and shall be delivered to and retained by Seller during
the continuance of this contract, :

b, Seller's Right to Perform Buyer's Covenants. If Buyer fails to perform any act or to make any pay-
ment required of him by this Article 111, Seller shall have the right at any time, without notice, to perform
any such act or to make any such payment, and in exercising such right, to incur necessary and incidental’
costs and expenses, including attorney fees. Nothing in this provision shall imply any.obligation on the part
of Seller to perform any act or to muke any payment required of Buyer. '

The exercise of the right by Seller shall not constitute a release of any obligation of Buyer under this
Artiele 111 or & waiver of any remedy given Seller under this contract, nor shall such exercise constitute an
estoppel to the exercise by Seller of any right or remedy of his for a subsequent failure by Buyer to perform
any act or make any payment required by him under this Article III. '

Payments made by Seller and all costs and expenses incurred by him in connection with the exercise of
such right shall, at the option of Seller, either (a) be paynble to Seller by Buyer within 80 days after demand,

or (b) be added to prix @ ch paymenis and guan cost shall bear interest from
_ the respective dates of gmﬂﬁ“ &pes
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After tiXty (30) quys from the date hercof Seller shall puy to Buyer $.20,00 ==--- ELEETS per
day for each day Seller withholds possession of the Renl Bustate from Buyer, Such payment, however, shall
not serve to extend the date upoa which pessession must be delivered te Buyer, Buyer's right of possession
ghall continue until terminated pursuant to Article 1X “Seller’'s Remedies on Buyer’s Default.” All utilities
ghall be paid by Seller to the date possession is given
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At w“Evidence of Title

Sy ceslenas?

d
tle evidence is ‘urnighed horawith, strike paragraph 11.)

N
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A Soller-has—furnishedH

st pickd g

{strike -one)

owner's title € poliey :
disclosing marketable Real Estate to .
subject, IW ing exeeptions? ’
/ ) e e———— _

- (If title evidence is to be furnished after execution of this contract, strike paragraph A.)

B. If Buyer is not in default under this contract, Seller will furnish Buyer an
!m@“." & .
owner%kgittgf? itﬁﬁrance policy (strike one)
disclosing marketable title Lo the Real Estate to a date which is the carlier of (a) a date (after the date of
this contract) specified by Buyer in a notice to Seller or (b) a date 60 days prior to the date the final
installment under this contract is due.

A title insurance policy furnished under this contract shall be in the amount of the purchase price and
shall be issued by an insurer satisfactory to Buyer. ‘

Any further title evidence shall be at the expense of the Buyer, provided, however, that the cost of
additional title evidence necessitated by the acts or omissions of Seller or by any judicial proceeding affect-
ing the Real Estate shall be borne by Seller,

Seller covenants and agrees that upon the payment of all sums due under this contract and the prompt
and full performance by Buyer of all his covenants and agreements herein made, Seller will convey or cause
to be conveyed to Buyer, by Warranty Deed, the above described Real Estate subject to restrictions and
casements of record as of u date on or before the date of this contract and all taxes and assessments which
are Buyer's obligations,
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Seller's Right to Mortgage the Real Estate

Seller shall have the right to obtain, without Buyer's consent, a loan or loans secured by mortgage on
the ‘Reul Estate, and the right to renew any such loan or loans. Seller agrees, however, that the aggregate
brincipal balances of all such ivans shall never exceed the unpaid balance of the purchase price for the Real
Estate under-this cqntrpct. 1f Seller encumbers the Real Estate by a mortgage, Buyer shall have the right

to ‘make any ’oﬁlitti:d'“p‘a’ ment or payments and to deduct the amount thercof from payments due under
thisjcontract. Seller agrees, hawever, that he w.ll pay all such mortgage Jloans when due.or al such time
- NsEBugeFeinys i fullzall sume due nnder-this eantraet, and 2eller ghodd obinjn vabil el of ald wael
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Assigniment of Contrace

L 'Bu)m' May . not sell- or+assign this:contract; Buyer's:interest therein, or Buyei's interest insthe Real:
Esutc. ‘without the wrttten consent of Seller ;:provided; however,:that any such” consent-shall not be unrea-

~.nohahly. withheld;. andithat no assignment sbau operate-to:relieve-either party from liability bereon.

Vlllc

e - —Useof. the Renl_Estdte by Buyer, ¢ Sollor‘s l!pht fo. lmpnﬂon

and Buyer's Responsibility for injuries” ™ ' —

1, Use, The Real Estate may .. — — __ be rented, leased, or occupied by persons other than
Buyer., Buyer may make alterations, changes and make additional improvements (only with) (without) the
written consent of Seller having first been obtained, Buyer shall use the Real Estate cavefully, and shall keep
the same in good repair at his expense. No cluuse in this contract shall be interpreted so as to ereate or allow
uny mechanics, labor, materialmen, or other creditors of Buyer or of an assignee of Buyer to obtain o lien oy
attachment against Seller's interest herein. Buyer shall not commit waste on the Real Estate, In his occu.
pancy of the Real Estate, Buyer shall comply with all applicable laws, ordinances, and regulations of the
United States of America, of the State of Indiana, and of the City and County where the Real Estate is
situated. In the event of Buyer's breach of this covenant and a re-entry by Seller, Buyer shall deliver the
Real Estate to Seller in as good condition as they are now, ordinary wear and tear, acts of God and public
authorities excepted.

2, Seller's Right of Inspection, Seller shall have the right to enter and inspect the Real Estate at any
reasonable time,

3. Buyer's Responsibility for Accidents. As a part of the consideration hereof, Buyer assumes all risk
and responsibility for accident or damage to person or property arising from the use of or in or about the
Real Estate.
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any of Buyer's covenants; Ibwm Hgpg when tract:
(1) Seller shall have the ghti éccﬁ this cot 'PLL for ‘lt(. ung wnated, and upon such a
l‘

declaration, all right, titlé and iftee: PR te shall immodiately cease and Buyer
shall then be considered as a tenant holding over without pel mlswm and Seller shall be entitled to re-enter
and tnke immediate pogsession of the Real Estale and Lo cviet Buy all persons claiming under him;
(2) Separately or in conjunetion with hig right underitem (1) above, us Seller may elect, Seller shall
have the right to file in a court of competent jurisdietion action to have this contract forfeited and
terminated and to recover frem Buver all or any of the following:
(n) possession of the Reul Estate
(b) any installments due and unpaid at the time of filing of the action and becoming due and
unpaid from that time u: possession of the Rea ale i8 recovered;
(¢) interest on the principal from the last date to which interest was paid until judgment or pos-
session is recovercd by Seller whichever shtll aceie first; provided, however, that this shall not be con-

strued as allowing Seller to recover any tnterest winchswould be included vnder’item (2) (b) above;

(d) due anc paid real estate taxos; nssessments; charges and penalli 'hich Buyer is obligated
to pay under thi: et )

(e) premiur nd unpaid forAnsurance which-Buyer is oblig: ovide under Article 111
of this contract; :

(f) the reas £ repair of anyrpaysiedl damage oy Real Estate other than
damage caused | X ] z0d i

(g) any other amounts (other than payment of the purchase price) which Buyer is obligated to
pay under this contract.

(3) In addition to any other remedy under this contract, Seller shall have such other remedies as are
available at law or in equity.

(4) In any case Seller shall have the right to retain (without prejudice to his right to recover any
other sums from Buyer, or to have any other remedy, under this contract) all payments made by Buyer
to Seller and all sums received by Seller as proceeds of insurance or as other benefits or considerations, in
each case made or received under this contract.

(6) Seller shall have the right to file in a court of competent jurisdiction an action to recover all of the
unpaid balance of the purchase price (which upon default by Buyer under this contract shall, at the option
of Seller, become immediately due and payable) and interest on such unpaid balance until such unpaid bal-
ance is paid, together with any taxes, assessments, charges, penalties and insurance premiums paid by Seller
under this contract and interest on such amounts until they are paid, unless such amounts (and interest on
them) have been added to principal under this contract.

The exercise or attempted exercise by Seller of any right or remedy available under this contract shall
not preclude Seller from exercising any other right or remedy so available, nor shall any such exercise or
attempted exercise constitute or be construed to be an election of remedies, so that no such right or remedy
shall be exclusive of any other right or remedy, and each and every such right or remedy shall be cumula-
tive and in addition to any other right or remedy available under this contract.

In any judicial proceeding to enforce this contract Buyer specifically waives, to the extent he lawfully
may do, his right, if any, to a hearing preliminary to a judicial order for immediate possession of the Real
Estate to be granted to Seller under applicable law.

All sums payable under this contract are payable with accrued interest and without relief from valua-
tion or appraisement laws. In addition to any other sum payable by Buyer under this contract, Buyer shall
pay any reasonable expense, including attorneys' fees, incurred by Seller in connection with the exercise of
any right or remedy under this contract, and the preparation and delivery of notice,
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covents, terms or conditions of this contract shall not bar or abwidge any of hH nghu or re mulus ulum
uany subsequent defgilt.

Before Seller shall wursue any of his rvights or remedies under this Article IX, he shall first give Ruyer
written notice of the default compiinei of and Buyer shall have . .30 ____ days from the posting
of such notice to correct uny defeuit; provided, however . __ X8 . days’ notice shall be required
in the case of any default in payment of any monies agreed to be paid vy Buyer under this contract.,
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General :Agroements ‘of: Pahias .

All covenants-hereof shall extend to and be obligatory un the heirs, personal representatives, successors
and assigns of the parties, When applicable, the singulur-shall-apply to the plural and the masculine:to the
femiiine or-the neuter, Any notices to be given hereunder shall be deemed sufficiently given when (1) served
on the person to be notified, or. (2) placed in an envelope directed to the person to be notified at his last
known address-and deposited in-a United Stutes Post Office mail box postage prepaid,

Unless the rate of-interest is otherwise specifically stated, interest provided:by this contract shall be-

computed at the rate set.forth in paragraph 2 of Article I of this contract or if no rate is there set forth at
the rate of per annum,
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Additional Covenants
**a**SEE ATTACHED ADDENDUM®® X k&%

***¥*SEE ATTACHED ADDENDUM *#*#%%kk#

Document i1s
In WITNESS WHEREOF, tAENSelbr hapll BAY R AV ededdiol ahic inctrument in duplicate on this
3 day of . }}h tist’ property of
J ecorder!

M the Lake Coun

. 5 ' ~ ~ SELLER.S

STATE OF INDIANA
COUNTY OF LAKE SS:

' ’ Mw&/(

) —
Before me, a Notary Public in and /::r said County and State; oWithis s 2 day of / . 1981
personally appeared I\ ‘QY CEASER and FRJY E Wi /CEASER, BUYERS

and also appeared

and each acknowledged th ) wtion of the above aid-foregoing: Conirget for Conditional St Real Egtate to be his and
her-voluntary act and deed
"WITNESS my han ial Seal, () Vi .
- ¢ . . AN (AT / "

e, ’1_ fad ? 1c
My commission expires: LG L ¢ : A
STATE-OF INDIANA , 1

i COUNTY OF SS:

Before me, a Notary Public in and for said County and State, on this day of i lgilﬁ.
peraugally appcargd JIMMIE L. CLEVELAND an

© XX XMXXyXdMX__ SELLERS

and each’acknowledyed the execution of the above and foregoing Contract for Conditional Sale of Real Estate to be his and
her volwugrmagt and deed. .

.s‘v\ﬂWJTNES&yhy hand and Notarial Seal, é} ()
&t t?."J e '~"~ “' / .

‘l.l .

- Notafy Public
"'\..“ JL ST “u k‘ > / r
Jt'}' Ahﬁﬂ‘p‘mlhp ia' iea i 5\-’ ,3. ?/ Q ¢ '
‘\ }"'f}'\ \,'t“ n‘ i {,""r'~ e
“Thisiinal et as TERRY C. GRAY, 2210 West 1llth Avenue,
:"' ";fzil nerit \a“oa: préﬁahe v Gary, Indiana 46404 (Tel. 219-944-2655)
f '0 0," ‘:’x.i

1N
Y ml\“ AW
k1| ‘-‘ ‘iﬁ:’ i‘&"((

, Attorney at Law.

COPYRI~HI ALLEN COUNTY INDIANA BAR ASSOCIATION 1957 (REV SEPYT X}
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PURCHASBuPRICB AND MANNBR OF. PAYMENT'
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NOTE:

T3 PHE-PURCHASE PRICE: As ﬁﬁétpurcbasexptiqufgg;;hé*Rﬁéﬁ
estate herein, buyers agree to pay to sellers and sellers agree
to accept from Buyers the sum of FORTY-FIVE THOUSAND DOLLARS
($45,000,00).

2, MANNER OF PAYMENT: The purchase price shall be paid

in the following manner,

A, CASH DOWN PAYMENT: TEN THOUSAND DOLLARS ($10,000.00)
payable upon the execution of the contract herein.

B. Monthly payments to SELLERS from BUYERS, shall be

in the sum of THREEF HINDRED BRIGHDY-SRYEN and 64/100 ($387 64)

ARy CHaARAIEhaAS Jlied
3 oiﬁgfgiaiégﬁlé PPLo balance
IQiih@ s m gO0.00)
th a mont ent red
This e iR eida Bic
the Lake County Recorder
(2) Sellers shall accept a second mortgage in
the sum of FIFTEEN THOUSAND DOLLARS
($155;000400) atpeleven perpcent (11%)
interest payable in| ten (10) years and
at the rate of Two Hunc 5ixX Dollars
d 64/100 ($206.64) monthly. This “
iount plus the first mortage shall equal

to the total m hdy payments from sellers
in the sum of $387.64.

(3) The BuyEysushaidcaccept a promissory note

in thejsum of FIVE THOUSAND DOLLARS ($5,000,00)
which 3hall be payable t0'the lers from
the Buyers within six (6) m after the

late of“eclosging.

SUMMARY

Ao TOTAL PURCHASE PRICE: ooo.oncooo..'.:oo'.:....b‘..$45,000-00

Bo TOTAL CASH DOWN PAYMENT:..--.-..ooooo‘oocoob‘too$10',000-00

C. Balance .on First . Mortgage: .......ceeseeveess.$15,000.00
Monthly Note..eeoviesenreseees$5181.00
Balance on Second Mortgage,.....eeveveeesesssss$15,000.00
Monthly Note ..vsveveevesveee. 206.64
TOTAL MONTHLY NOTE ..seeseee..$5387.64

D. BALANCE DUE six (6) months after
closing 5,000.00

°, 4 000
It is expressly understood by all parties Heraih that ¥45,000

in the event that Buyers shall obtain a mortgage for the balaqce of
the purchase price, that Sellers shall NOT pay any fees or points for
same and that Purchasers shall be responsible for any and all expense.

* That said figures shown above shall, if necessary, be altered
at time of closing to reflect exact amounts Que on the mortgage
from First Federal Savings and Loan Association.



3, Sellers shall give proof to Buyers of any and all
payments made on first mortgage to the First Federal Savings
wmser—=-=gnd Loan Association, of Cary, Indiana,
| 4; Upon any increase in the mortgage intergst rate herein,
by the First Federal Savings and Loan Association, Buyers shall
have the right to make mortgage payments directly to the First
Federal Savings and Loan Association, and shall furnish proof
of such payments to the Sellers.
5. Sellers shall make an assignment of the insurance:

with Allstate Insurance Company to the Buyers,

Documentis
NOT OFFICIAL!
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the Lake County Recorder!
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