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e THIS AGREEMENT made and enlered into, this 7th _ day of  April 1990
by and betweigglﬂu National Bank, Horthwest, a maliona. ci...io o o T=0ion with
jts principal dffice gﬁ”437 south Street, Lafayette, Indiana, (the successor in
Interest to__ Lowell-National Bank ) “nerein called lander, and Fipst Baptist

ar_Lake, Inc, an [ndiana Corporation

ierein called Borrower:

WITHESSETH THAT:
WHEREAS Lender is the holder of a certain Note dated January 16, 1984, in
the amount of $ 18,400.00 » executed by President, Secretary, Trustees for
rst Baptist, Chur Lake, Inc. which nole Ts secured by Hortgage
Hafea January qg?*%ﬁawy%coraea in Document MNo,742517 on
January 25. 19784, Official Records of  Lake CounLy, IndTana;

and  such note and - mortgage were modified and exTended on March 9, 1987 and
recorded in Document #907237 on March 18, 1987 in office of Recorder of Lake Co.

WHEREAS Borrower represents that the real estate described in the Mortgage is
now owned by Borrower:; and

WHEREAS the parties hereto desire to modify the terms of the Nole and Mortgage;

NOW THEREFORE, in consideralion of the mutual promises and other valuable
consideratio, the parties agree as follows:

I. The unpaid principal balance due under the Note as of the date of this

Modification Agreement is $ 16.059.96 yplus accrued unpaid
interest of $§ _p. .

2. The Note and Mortgage—shatt—te mor Hffedas foll é % |£-§
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which will be charged both beTore and after any default. ©

B. Payments
(1)) TTime ‘and”Place of | Payments
Principal and-interest shall Do paid by er by making payments
every months, Monthly payments shall be mideon the I1st day of each
monLh beginning on March 19 90 . Eacli date on which
monthly WL is paidis calTcd apayiant Date". Payments shall

he made every month until all of Lhe principal and interest and any
oliier charges describedsbednft#hat the Borrower mayv owe are paid. .
Monthly payments willsbe-appited<io interest hefore rincipal. If,

on February 1 92004 “wsamounts under Liis Nole remain

un . Lhose musT heapai i Ml on that dale his called Lhe
“M te". Morbhiy paymeats must .he mad 7 South Street,
lLa fadTana 479020aisatia>differen 1 equired by Lhe
No

(2) Amount of the Initial Monthly Paymenls
Each of the Tnitial wonthly payments will De in the amount of U.S.

$ 3. This amount may change in accordance wilh Section C of
this Modification Agreemenl.

C. Adjustable Interest Rate and Monthly Payment Charges
(1) Change Dales
The Interesl Rate may change on the lst day of February. ,1993
and on that day every  12:months thereafter. FEach dale on Wilch
the Interest Rate could™change is called a "change Date". The amount

of the monthly payment may change on Lhe day of _March
1993, and on that day every 12 _months _ thereafter.

(2) The Index

Index for Measuring Interest Rate Changes (Interest Rate Index).

The index to which your interest rate will be tied is the average

of Lhe most recent previous Lhree month period of one year Auction
Average U.S. Government Treasury Bills, guoted on a Lank discount
basis. this information is published in the Federal Reserve Bulletin
and made available by the Federal Reserve Bulletin Board in Statisti-
cal Release h.15 (519). If the Index is no longer available,
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the Note Holder will choose a new Ludex which Is based wpop comparable
information, The Note Holder will give notlce of this cholce to the
porrower. ‘The cyrrent Index is the value of the Iaterest Rate Index
45 dnys prior to the Change Date, '

(3) Caleulation of Changes

Before each Change Date, the Note lolder will calculate the new ITnterest
Rate by adding OUMercentape poiuts ( 4.0  7) Lo the Corrent
ludex.  The Note llolder will then round the result of this addition
to the nearest one-elphth of one percentage polnt (0,1252). Subject
to the Jimits stated Iy Sectlon C(4) helow, this rownted amount will
be the new Interest Rate until the next Chauge Date,

The Note holder will then determiné the amount af the mouthly payment
that would be nufficient to repay the wnpald principal that you are
expected to owe at the Change Date In full on the maturity date at
the new Interest Rate in substantially equal payments, The result
of this caleulatilon-wiil be ‘the new amount of the-monthly payment.

(4) Limits on Interest' Rate Changes
fhe fnterest vate at the first Change Date will not he greater than

13.50 % or less than 9,50 7. Therealter, the luterest Rate will
be Increased or decreased on any single Chaupe hate by more than two
percentage polnts (2,07) from the Interest Rate for the precediny
twelve (12) mouths. Your luterest Rate will never be greater than
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A notlee of any clmngc_zs in the Interest Rate and the ampunt of the

monthly pa Uowl t bef the effoctive date of any chanpe.
The notlee @b tuelude fnforng wdon wquired by oW o be plven to
the Berrover and alsa the titlc and lephone nunber a person who

will answeryd question regavding t not

Norrower herehy aprees Lo pay Lie {ndohtedness evidenced by the Note and
secured by the Morkgape i o comply with wmnd pesform 1eh and every couvenant,
condltion and obligation contalined thereip as so modified or In any dustuument
at any time glven Lo ovidence or sccuped dsaidyzindebtedness, or an mrt thereof.

1T 1S wdet Wl and apreed tRatialh Lerws and conditions of Lhe
aforementioned y Cfote andoMertpage dnglading prior nod i:lon thereof,
{f any, shall »e 1 foree and effactiwtt hont change as heretolore
otherwlse specl! wy L deds

IN WITNESS WHERROL, | ?ttc. ludiana,

as of the day flrst above-wrlttcﬁ:

INB NATIONAL BANK, Northwest J kT oo
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BEFORE ME, the updersigned, a Notary Public in aud for sald County and State,

on this 7th day of April 19 90 , personally appeared
» of INB Matlonal Bank, Northwest,

.SI.exe_A._uLederJ.,-Sr-.—xliee-Ppegﬁenf————
personally Kknown “to me to be such ollicer, and acknowledped the cxecutlon of the
foregoing instrument to be the authorized act of sald Natlonal Banklng Association,

WLENESS my. hand and Notarfal seal this 7th  day of __ April ’

Notary Public

) ommission Expires:
% % 8-15-93

Thfg"inst:ﬁment was prepared by INB National Bank, Northwest,

By: Joln E. Mchonald
Senlor Exeuctlive Vice President
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