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095519 REAL ESTATE MORTGAGE

(INDIANA DIRECT-NOT FOR PURCHASE MONEY)
MORTGAGE DATE

b=~ 9 ~90
MO DAY VEAR

THIS INDENTURE MADE ON THE DATE NOTED ABOVE, BY AND BETWEEN THE PARTIES LISTED BELOW,

/ MORTGAGOR(S) MORTGAGEE N\
NAMES) NAME,S)

Richard L. Colvin
Diane M. Colvin
CALUMET NATIONAL BANK
ADDRESS

3235 173rd st. 5231 HOHMAN AVE.

ADDRESS

CITy

Hammond

COUNTY
A Lake,. ddang Nt A e

WlTNESSETH T
That whereas, in arder.o « emn,d s NQ thlfsuff of £ aand_EighLmed.ned
Twentx- wo_and: 4l N EE—-- --A--- == < st dollars
18.9,822.40 ’Ph\i w‘gmq hie . certain
‘Instalment Note' & Security A L of even ate. paya le as there provld 1o tmrderﬁ the gages h. ful money ¢ ol lhe Unjted S!ms of

America at the office 1 the Mo Jee in the Cigylf Ha I@gmtw A vithaginelsfeet, without relia! (ron valuation and appralsment
laws, and with interest after maturity, until paid, at the rate stated in the Instalmrent Note & Secumy Agreament of aven dale, said undebtedness bemg

payable as follows: : .
' L_* talments of 5.2 1208 . jonthe. L0th . dayot

May — 19 90._~_am ntinuing on the same day of each and every month thereatter untit fully paid.

(s) in con tion of the money concurrently loaned as alaresaic 27 lo secure the prompt payment ol said
sure the punctual and faithiul performance of all and singular the covenants and agreements hersin

JRTGAGE and WARRANT unto the Mortgagee, its successors and assigns, all and

Now therelore, the Mortg:
Instalment Note & Security Agreement, and 1o bel!
undertaken o be performed he Morgagor(s), do(es) hereby

e

.‘,

ygular the real estate suuat ing and being in the County of
s State of lndsana known and described as follows, to-wit:

PROPERYY. OSSCAIRTION

FEET OF THE WES1T9490.21 FEETZGF THE SOUTH
XN 6F THE EST 1/4 OF THE WOUTHWEST L/4-O0F SECTIO!
36 ‘NOK J WEST*OF TRE 281 P.Ms LAKE COUNTY, T
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Commonly known as: 3235 173rd St., Hammond, IN

\—

.

togather with all and singular the tenements, hereditaments, privileges ard appurtenances thereunto belonging or in any wise appertaining, and the rents,
issues and profils thereo, and all buildings and iImprovements thereon, or that may hereafter be placed thereon; also ali the fixtures of every kind and nature
necessary or proper for the use and maintenance of said real estate and premises that are now or may hereatier be placed thereon; and, also the right. title,
intérest and estate of the Mortgagor(s) in and to said premises, hereby releasing and waiving all rights under and by virtue of any and all valuation and o
appraisement laws of the State of Indiana, and all right to retain possession of said premises after any default in payment of the indebtedness heraby

secured, or in any part thereof, or breach of any of the coviga ks o* BQIF?{QQNS herein contained.
MOREOVER, the Mortgagor(s) expressly cove{ﬁ(s) and agree(s) with the Mongagee as foliows, to-wit:
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To keep the mortgaged property, including the buiidings and improvements thereon, tully insured at all times against all hazqrqs-vyil an Insurance
company authorized to do business in the State of Indiana, acceptable to the Mortgages, which palicy shall contain a loss-payable clauseNn lavor ol the
Mortgagee as its interest may appear, and if the Morigagor(s) falf to do so, they hereby authorize Mortgagee to insure or renew insurance on said property in
a sum not exceeding the amount of indebtedness of the Mortgagor(s) for a periud not exceeding the term of such indebtedness and to charge Mortgagor(s)
with the premium thereon, or to add such premium to the indebtedness of the Morigagor(s), and provided, however, that it shall not be obligatory upon the
Mortgagee 1o advance funds for this purpose. < a

If Mortgagee elects to waive such insurance, Mortgagor(s) agree to be fully responsible for damage or loss resulting from any cause whalsoever, Mortga:
gor(s) agree that any sums advanced or expended by Mortgagee for the protection or preservation of the property shall be repaid upon demand and if not so
paid shall be secured hereby. Mortgagot(s) further agree: to pay all taxes, assessments, bills for repairs and any other expenses incident to the ownership of
the martgaged property when due in order that no lien superior to that of this mortgage and not now existing may be created against the property during the
term of this mortgage, and to pay, when due, all instalments of interest and principal on account of any indebtedness which may be secuted by a lien
superlor to thelien of this mortgage and existing on the date hereof, provided that if Mortgagar(s) fail to make any of the foregaing payments, the Mortgagee,
atits discretion, may pay the same on behalf of the Marigagor(s) and may charge Mortgagor(s) with the amount so paid, adding the same (o the indebted-
ness of the Martgagor(s), which: is secured hereby, and provided, however, that it shall not be ohligatary upon the Mortgagee to advance funds for any of the
purposes aforesaid, or to inquire into the validity of such taxes, assassments or special assessments or into the necessity of such repairs, lo exercise due
diligence In the operation, management and occupation of the mortgaged proparty and improvements theraan, and not ta commit or allow waste on the
mortgaged premises, and to keep the mortgaged praperty in its present condition and repair, normal and ordinary depreciation excepted.

If default be made in the terms or conditions of the debt or debts hereby secured or of any of the 1erms of this morigage, of in the payment of any
instalmants when due, or if the Morigapor(s) shall become bankrupt or insolvent, or make an assignment for the benefit of creditors, or have a receiver
appointed, or should the morigaged property or any part thereo! be attached, levied upon or seized, or It any of the representations, warranties or state-

ments of Mortgagor(s) herein con th ng )t attempt to seli all or any part of
the same, then the whole amoun } morigagee's opiion, becomedmmadia 3, without notice or domand, and
shall be collectible in a suil at 1a o Mum@nivdts of subt ortpagee shall be entitied 1o the
immaediate possossion of the mo Yy 1 the rents, issues, income and profis therelrom, w yreclosure or other proceedings

Mortgagor(s) shall pay all costs, i
by Morigages in connection with ¢
foreclosure of this martgage, Mor
foraclosure, together with all othe

imposition ot liens or claims againsi!

No failure on the part of the M
rights in the event of any other or

b ol Do bloheon B oo -

ay to Martgagee, in addition to taxable costs, a reasonable fee (gr th
‘,lt‘hmsn )

3ok Ol forasioaera ks d, It fing €xERASES, o SRR
property ani):xprj:\?ﬁ(o( u;(jif lalnfl Ly aligad% in ci;%%é(clwace the s¢
jagee to exe& ] eé yofi sﬁgh s hereunder for Sauﬁ% or breaches of covens

sequent delaulls or breaches of covenant, and no delay on the part of the Mortg
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88 which may be incurred or paid

'this mortgage and in the ovont of

>h made and preparation for such

s made to prevent or remove the
in a condition to be sold.

;hall be construed to prejudice its
3@ In exercising any ol such rights

-Wilness my Signature and Seal

shall be construed to preclude it from the exercise thereof at any lime during the centinuance of any
enlorce any one or more remedies hareunder successively orconcurreniiy at its opiion.

All rights and obligations hereunder shall extend to and be binding upon the several heirs, successors, oxaculors, administrators and.
parties hereto. P i o
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STATE OF INDIANA, IN WITNESS WHEREOF, said Mor

COUNTY OF LAKE S8 (1hj day and year first above wiitten
Betore me, the undersigned, a Notary Public in and for said County-and ut

State, on this th : day ol 2
' e Richard L
= Apri . S 19...2.0_,.,_.._ =) ,LM}‘. 7
% @ Diane |
personally appeared _Richar T,
Diane M. Co asg ’

and acknowledged the execution of the above and foreguing mortgage.

/ : f Mortgagor
l&%m: N2LALA My Commission Expires, '
Notery Public oMY COKI%SSION EXP1RLS
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To keep the mortgaged property, including the buildings and improvements thereon, fully insured at all times against all haza_rqvwim an Insurance
company authorized to do business in the State of Indiana, acceptable to the Mortgagee, which policy shall contain a loss-payable clause\n favor of the
Mortgagee as its interest may appear, and if the Marigagor(s) fail to do s, they hereby authorize Mortgagee 1o insure or renew insurance on said property in
& 8um nol exceeding the amount of indebtedness of the Mortgagor(s) lor a periud not exceeding the term of such indebtedness and o charge Mortgagor(s)

with the premium thereon, or to add such premium to the indebtedness of the Mortgagor(s), and provided, however, that it shall not be obligatory upon the
Mortgagee o advance funds for this purpose.

It Mortgagee elects to waive such insurance, Mortgagor(s) agree to be tully respansible for damage or loss resulting from any cause whatsoever, Mortga:
gor(s) agree thal any sums advanced or expended by Mortgagee for the protection or preservation of the property shall be repaid upon demand and if not so
paid shall be secured hereby. Mortgagor(s) further agree: to pay all taxes, assessments, bills for repairs and any other expenses incident to the ownership of
the mortgaged property when due in order that no lien superior 1o that of this mortgage and not now exisling may be created against the property during the
term of this mortgage, and 1o pay, when due, all instaiments of interest and principal on account of any indebtedness which may be secured by a lien
superlor to the lien of this mortgage and existing on the date hereal, provided that if Mortgagor(s) fail to make any of the foregoing payments, the Mortgagee,
alits discretion, may pay the same on behalf of the Mortgagor(s) and may charge Morigagor(s) with the amount §o paid, adding the same {0 the indebted-
ness of the Mortgagor(s), which is secured hereby, and provided, however, that it shall not be obligatory upon the Mortgagee to advance funds for any of the
purposes aforesaid, or to inquire into the validity of such taxes, assessments or special assessments or into the necessity of such repairs, 1o exercise due
diligence in the operation, management and occupation of the mortgaged property and improvements therean, and not to commit or allow waste on the
mortgaged premises, and to keep the morigaged property in its present condition and repair, normal and ordinary depreciation excepted.

If default be made in the terms or conditions of the debt or debts hereby secured or of any of the terms of this mortgage, or in the payment of any

Instaiments when due, or if the Morigagor(s) shall become bankrupt or insolvent, or make an assignment for the benefit of creditors, or have a receoiver
appointed, or should the mortgaged property or any part thereof be attached, levied upon or selzed, or if anv of the representations, warranties or state-

ments of Mortgagor(s) herein cc it 3 or attempt to sell all or any part of
the same, then the whole amou 1l Mortgages's option, becoma immadic 8, without notice or demand, and
shall be collectible 1n a suit at | uf Méﬁﬁli@ rll&s C € ortgagoe shall be enutied to the
immediate possession of the m # in the rents, issues, income and prolits therei: W oraclosure or other proceedings.
Mortgagor(s) shali pay all costs, 15 mm IDFJ‘mI:&r‘ ;05 which may be incurred or pad
by Mortgagee in connection witi1 § iimayba's y 8lion or ox Ithis mortgage and in the evont of
foreclosure of this mortgage, Mo spwil pay ta Mortgagee, in addition to taxable costs, a reasonable te chmads and preparation for such
foreciosure, together with alf othar an Téﬂﬁe foregioEiira nﬂa‘é}iﬁl@t@ﬂﬁ!&ye d paymenis made to prevent or remove the

imposition of liens or claims againsi the property and éxﬁm ﬁn' .e(e)ehaﬁ m&e('ﬁoa@ioplace the same in a condition to be sold.

No failure on the pari of the Morigagee 10 exercise any of iis rights hereunder for defaults or breaches of covenant shall be construed to prejudice its
rights in the event of any other or subsequent defaults or breaches of covenant, and no delay on the part of the Mortgagae in exercising any of such rights
shali be construed to preciude it from the exercise thereof : 1gthec ince of any itorbreach of covenant, and Mortgagee may
enforce any one or more remedies hareunder successively orct urrently at ils option

All rights and obligations hereunder shall'extend 1o and be binding upon tha several hairs, successors, oxaculo administratotg and a.z,signs of the
parties hereto. .-;,‘ Rie g2
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COUNTY OF LAKE $ (m) day and year first above wiitter, ¢ S L X e =
Before me, the undersigned, a Notary Public in and for said Countyana 2 4 %) Eg AT
State, on this 3 ) € day of Moi ; P : k ‘)
b 2 Richard L
Apri o 19.90 g

personally appeared _Richar n_& W, .

Diane M. _Colv: gago

~and acknowledged the execution of the above and foregoing mortgage.
Witness my Signature and Seal

/ ¢ ’ Mortgagor
@%@3 \’QW—\’j‘ My Commission Expires, '
Notary Public ? XY COMMISSION EXPIRLS

JULY 23,1993
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THIS INSTRUMENT PREPARED BY: ‘ i :

Branoch Manager Assistant
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