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MORTGAGOR MORTGAGEE

/\ ! “I” includes each mortgagor above. “You” means the mortgages, its successors and assigns.
/E'AL ESTATE MORTGAGE: For value recelved, |, _ Richard D. Stookey and Gail 1. Stookey,
_Husband and Wife , mortgage, grant and convey to you on Apri) 2, 1990 . the reat estate de-

scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytime in the future be part of the property (all called the “property”).

PROPERTY ADDRESS: 2107 West 49th Avenue —
. treet [
; " - Hobart T , Indiana 46342
LEGAL DESCRIPTION: W {Zp Codel
L'y

The East 5:acres ‘of the Northwest 1/4 of thé Northwest 1/4 .of the Southeast 1/4 of Section:36,
Township 36 North, Range 8 West of the 2nd Principal Meridian, Lake County, Indiana, except the
North 30 feet thereof heretofore conveyed for the widening of 49th Avenue, and also excepting
therefrom the following described parcel: Part of the East 1/2, Northwest 1/4, Southeast 1/4 Section
36, Township 36 North, Range 8 West of the 2nd Principal Meridian, in Lake County, Indiana,

described as follows: Commencing at the Northwest corner of the East 1/2, Northwest 1/4, Northwest
1/4, Southeast 1/4 of said Section 36; thence South 00 degrees 00 minutes, 00 seconds East along the
West line of the East 1/2, Northwest 1/4, Northwest 1/4, Southeast 1/4 of said Section 36 a
distance of 665.85 feet more or less to the South line of the Northwest 1/4 Northwest 1/4 Southeast

1/4 of said Section 36;. t! 1y along.the . South line of t 1/4, Northwest 1/4, .
Southeast 1/4 of said Sec Jist URN0@ fadt 4 Shence degrees. 00 minutes
00 seconds West, 442.5 fe oJ: e rﬁ,ﬁ tﬂg&l th\1 he Southeast 1/4 a
distance of 62:0' feet; th Ot %&iﬁ . i@ 29!1\ W 23.4 feet more or less .
to the North.line of the h c_l/ﬁ of said Segtion 36; thence Wesler 0.0:-feet to the point of
beginning.” *Northwest 1 This Document is t e property of o A
the Lake Count?z Recorder! -
located in Lak : % o ounty, Indiana. : A - .
TITLE: | covenant and warrant title to kﬁé.nrﬂnerfy, except for anciimbrances of record; municinal and zoning ordlnances; current taxes:.an'd':"
assessments not yet due and - g s
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"SECURED'DEBT:»This'mortgage secures.repayiment of the secured debt and the performance.of the:covenants and ag;rqqmgmg;coqtalh'o'd.,lﬁ RERASEY
[ this.mortgage.and,in any other.document incorporated hereln, Secured debt, asiused in'this mortgage, inclides’any:amounts | may.at* -
any time owe you under this mortgage; the instrument or agreement described below, sny renewal, refinancing; extension or modification’ . *--
of such instrument or agreament, and, if applicable, the future ad. scribed below.

The secured debt is evidenced by (describe the instrument or agreament secured by this mortgage and the date thereof):
Home Equity Line of Credit

-The above obligation is ayable.on Apeil 2 2000 - - e |f NOt paid earllér.
The total unpald balanc: hjs mortgage at aayloas time shalt not exceed a ma: yal amount of

. ThlrtY“ Thousan {00 ~mmmmmm 5 3 4 oA e vt == Dollars A ), plus interest
and all other amounts, | sed under the terms of this mortgage to of this mortgage or to perform

any of the covenants an

Future Advances: The above debt is secured even though all or part of it may not Yet be advanced. Future advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.
(X Variable Rate: -The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligqt_ldn.

A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage-and
" made a part hereof. . .

@

RIDERS: -[J Commercial (] ~ O =%
SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mohréﬁ’, In?fny' lqg‘?xuﬁrats
adxebt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mgiigage:- °, e
. TR
. R e )

78 .

ﬁvldenclnjge s/e .

. . Richard D.fqtookey e . Gail 1. Stookey :r’“ w L
: - ' = Bee
! - : - }
- S Lak L S - 3
ACKNOWLEDGMENT: STATE OF INDIANA, _AaKe - — ., Countyiss; = ;
-On'this = fm} _ dsy of April .. ,_ 1990 . befoye me, _ Debbie J, Lucas
. . personally. appeared abt -
Richard D. Stookey and Gail L. Stookey -tigs:, .k .

3 -

My co.mmlsslon' expirés: ]:-21-93
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This instrument was prepared by: : ’Barbapa Silingas o = ,: 2,‘ TR
€ 1085 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-328-2342) FORM OCP.MTGIN 322789 ;;‘ COT INDIANA
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we a i
. gree otherwise, any payments you receive from me ar
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or pryngigal. seco}l\d, to interest and then

to principal. If partial prepayment of the secured deb i
a1 theps Scurod dabt Is paY gty t occurs for any reason, it will not reduce or excuse any subsequently scheduled payment

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease pa

‘ ' . . ’ yments, ground rents, and other charges relating t
property when due, You may require me to provide to you copies of all notices that such amgums are dus and the receigts evidenc ng }23
payments, | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to Improve or maintain t¥\e property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance

::'t‘aarywd':erg ’%ﬁg av%ie‘ ﬁ::t;l?u,rnd g:rz :.ia::r.‘;IotiJ"\:vmt?‘e nar?ed 88 loss pay?e c;r gs ahe lnsur:d onany suchvinsurance palicy. Any lnsura\r’\vci:g mgg:d:
, 10 either the restoration or repair of the damaged property or to the secured ,

insurance, | agr’ee to maintain such insurance for as long as you regulre. gecproperty debt.Ifyod require morigage

4, Property. | will keep the property in goed condition and make all repairs reasonabl ,
damage gvm property. property in g p e y necessary, | will give you prompt notice of any loss or

&, Expenses, | agree {0 pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in thi
secured by this'mortgage. | w?l'l pay tﬁase ar'nounts tc? you as provided lnyCovenant 10 of this x\or;,;aog.t In this mortgage or in any obligation

8. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or a
obligation secured by th\s‘mongaﬂa, you may, at your option, accelerate the maturity of the secured debt a?\dgdemg’ng lmmedizﬁegpay:ne%
and exerclse'any other remedy evallable to you. You may foreclose this mortgage in the manner provided by law,

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise

collect and retain the rents as long as | am not In default, If | default, you may, as p?ovlged by taw, have thegcoun appoint alr':acmgllxg?%n'd‘?gz

recelver may take possession and manage the rroperty and collect the rents, income and profits, Any rents you collect shall be applied first to

the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions

:1% :;gtvalldgge'r'\‘t%oug :n(y1othar necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
nt1

8. Prior Security interests, | will make payments when due and perform all other covenants under any mortgage, deed of trust, or ather security
agreement that has priority aver this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
deliver to you any notices | recelve from any person whose rights in the property have priority over your rights,

9, Leaseholds; Condominium yel gnts. | agree to compiy with#he prov fthis mortgage is on a leasehold
If this mortgage is on a unit | ) avalo twll rform ander the covenants, by-laws, or
regulations of the condominli t .:evep m@h e & nants, by-laws, or
10. Authority of Mortgagee t f NQT&!Q Eﬁ I‘G JYAUL!“ hi je, or any other mortgage, deed
ofatrusit, lien or other security st that has priority over this mortgage, you may pertorm the duti luse then:1 to be performed. 'You
may sign my name or pay an mﬁsm w :bgm;a scontinued or not carrled on in a
tz&:\st::\:ct:{gnmannen you may do’wha gg ﬂmt m&‘m ﬁ:ﬁ thﬁﬁ; ty. This may Include completing the
cons' ’
‘ the Lake Co !

Your failure to perform will not preclude you from exercising any R %mtﬁggl?t{ u(r!g{ﬂw law or this mortgage, }

Apy amounts pald by you to protect your security interest will be secured by this mon?age. Such amounts will be due on demand and will
bear interest from the date of tha payme tHl paid interest in effect fi to time on the secured debt. ¢

1}, Inspaction. You'may ente @ property totinspect if yt give me notice beforchaid, The:notice, must’ le;tﬁﬁ}pqé@pppj;g‘.:cja_gg‘e_ for yopr
12. Condemnation, | asslgn to you the proceeds of ény award or clalm for damagas connected with a condemnation or other taking of all.or
any ‘part o{ the property. Such proceeds will be applied as provided in Covenant 1. This assignment Is subject to the terms of any prior security
agreement, - w

13. Waiver. By exercising any remedy available to you, you do nbt'glve up-your rights to fater use any other remedy. By not exercising-any
remeclly,lf | default, you do not waive your right to later consider ths event a default if it happens again. | walve all rights of valuation and
appraisement,

14. Joint and Several Liability; Co-signers; Successors andiesigns Bound /Al duties under this mortgoge are foint and several, if { sign this
mortgage but do not sign th iwed debt | do so only to-iort ago my interest in the property to sec ayment of the secured debt and
by doing so, | do not agree to :anally liable on the seturad debt. -also agrae that you and any pa Is mortfage may extend, modify
or make any other changes it 5.0f this mortgage @r tha sacured-deht without my consent. & nge will not release me from the
terms of this mortgage. .

The duties and benefits of thi all bind and bencfitthe suenassors and assigns of of us,

15. Notice, Unless otherwise y.notice 10 me shail be given by dalivest t by first class mail addressed to
me at the Property Address or any 1at | tell you, L will g 10 your address on the front side
of this mortgage, or to any other address which you have designated.

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or an interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor Is not a natural person and a beneficlal interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations If it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlring agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

Al

18, S,joy'on"lilllt'y'.fkﬁy provision:or clause of this rho&,;a e or any, agreement avidencing the sacured debt which conflicts with' applicable law.
\ lledly permits variations by agreement, If any provision or clause of this mortgage or any-
agreement evidencing the secured debt cannot be enforced according.to its terms, this fact will not affect the enforceabllity of the balance of.

will-not be effective unless that law expressly or imp
the mortgage and the agreement evidencing the secured debt.
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