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MORTGAGE 151-3607270

THIS MORTGAGE (*'Sccurity Instrument’’) is given on April 13 , 19 90
The Mortgagor is Thomas P. Weed and Dina M. Weed, husband and wife

whose address is 5983 Tyler Place, Merrillville, Indiana 46410 '

» ("“Borrower’’). This Security Instrument is given to
First Federal Savings Bank of Indiana

]
, and whose

cgddrcss is 8400 Lou

L?; Documenth- it Lender the principal sum of
- SiXtY' LE€ i (23 Ul
D , "FICTAT!
G Dollars (US. $ 61,2¢ . 2. This debt 1s evidenced by Borrower’s noic ¢at » same date as this Security
Instrument (“*Note), which provideiaisr TR AIon S WIRCUIRITOIDEBEYT @8: paid carlier, due and payable on

‘May 1, 2020 thkhig SeaugityIns §ocutes {9 Hengler: (a) the repayment of the debt evidenced

by the Note, with interest, and all~rcncwali§. extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants
and agreements under this Sccurity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in La

County, Indiana:

Lot 196, Turkey Creek South, Unit 5, Town of Merrillville, as shown in Plat Book 39,
page 49, Lake County, Indiar
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which has the address of 7241 Pierce St. Merrillvillg ., ciy),
Indiana 46410 [ZIP Code}, (*‘Property Address’’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the “‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges duc under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required by paragraph 4.
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Each monthly installment for items (a), (b), and (¢) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than vne-sisth of the estimated amounts,
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (¢) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (¢), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sisth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall cither refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c)
is insufficient to pay the item when due, then Borrower shall pay 10 Lender any amount necessary to make up the deliciency
on or before the date the item becomes due.

As used in this Security Instrument, **Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary, Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Sccretary, or if this Security Instrument is held

by the Secretary, cach monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (¢) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Sccretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance remaining for all instaliments for items (a), (b), and (c).

3. Application of Pa _ .ender as follows:

First, to the mortgage ¥ @ng Vm thly charge by the Secretary
instead of the monthly mo wice premiufr, th ardthe,entivg isurance premium when this
Security Instrument was s |

Scecond, to any taxes, QNQTIIMEELQIAL, and M and other hazard insurance

premiums, as required;

Third, to interest due usn 'Ebm:!?ocument is the property of

Fourth, to amortization of the prigigipall of the Wsunty Recorder!
Fifth, to late charges due under the Note.

4, Fire, Flood and Other Haz: uran ¢ shal > all im ts on the Property, whether 0w in
existence or subsequently crccted, against any hazards, casualtics and contingencics, ineluding rire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequen “led, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policics and any
renewals shall be held by Lender and shall inelude loss payable elauscs in favor of, and in & form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notiee by mail, Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned; is hereby authorized and directed 1o make payment for such loss
dircctly to Lender, instead of to Borrower and to Lendes joiatly. Al or any part of the insurance proceeds may be applied
by Lender, at its option, cither (a) to the reduction efahéindebicdness under the Note and 1his Security Instrument, first to
any delinquent amounts applicd in the order in Paragraph 3, and thew 1o prepayment of principal, or (b) to the restoration

or repair of the damaged y. Any application:afithe proceeds to'the principal shall r nd or postpone the due date
of the monthly payments v referred to in Parageaphe2orchange the amouni of ments., Any excess insurance
proceeds over an amount paty all outstandinginidebtedness under the Na Security Instrument shall be

paid to the entity legally «

In the event of forec b operty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

S. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Sccurity Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless
Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursecment, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condémnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned .
and'shall ‘be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the'Note and:this
Security Instrument. Lender:shall-apply such:proceeds to the reduction-of the indebtedness under. the Note and thl_ssS.e'curlty.

_ *Instrument, first to any delinquent amounts-applied'in the order.provided in:Paragrapli.3, and then:to prépayment of:principali:- .
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Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
are referred to in Paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 1o the entity tegally entitled thereto.

8, Fees, Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,

- (a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Sccurity Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on thg‘due date of the next monthly payment, or

(i) Bgrrbwcr defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Sccretary,

(¢) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events,

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaults to require immediate payment in full and forcclose if not paid, This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. l}cinglulcmcnl. B ¢ reinstated il Lender las reg payment in full because of
Borrower’s failure to pay M Eﬁ@um 14 llq» N plics even after foreclosure
proceedings are ‘instituted. cthe Security Instrument, Borrower shali. tcid  sum all amounts required

to bring Borrower’s accout i mm mm:lﬂla ngofjBors or this Sccurity Instrument,

(l‘?rcclosure costs and brcasou d cust terne Gt érgpl-w-us\ i the foreclosure proceeding.

pon reinstatement by Bor ¢, Waig Secugity Instrument and theobligations that it secuzes s emain in effect as if Lender

had not required immediatc pa; ﬁﬁlﬁ&%ﬁﬂim m&i}iﬁﬂfbml statesent if: (i) Lender has accepted

reinstatement after the conyticncement ?McMga@q?ﬁﬁqﬁ)\d@é ysass-immediatcly preceding the commencement
statement will preckide Toree

of.a current foreclosure p ceding, (ii) rein _ osure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument

11. Borrower Not Released; Forbearnsce By biender-Not o Waiver. Extensionrof-the time of payment or modificiation
of amortization of the sums securcd by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of*the original Borrower or Borrower's successor in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuise o extend time (or payment or ot lierwise modify amortization
of the sums secured by this Sccurity Instrumcent by reason of any demand made by the original Borrower or Borrower’s successors
in interest, Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linhility; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and bencefit the successors and assiehs-of tender and Borrower, subjeet 1o the provisions of paragraph
9.b. Borrower's covenants and agreements shall be iamtand severatoAny Borrower who co-signs this Security Instrument

but does not execute the N () is co-signing this Seenrily-instrum¢dE only to mortgagce, gr nd convey that Borrower’s
interest in the Property ur terms of this Sccirity Instrusticnt; ) (b) is not personally 2d to pay the sums secured
by this Security Instrumen wrees that Lender and anyother Borrower may agre 4, modify, forbear or make
any accommodations with fie term of thiseSecurity-fnstrument or the Not wat Borrower's consent.,
13. Notices. Any noti rovided for in this-Security Instrument y delivering it or by mailing
it by [irst class mail unless apj i ed to the Property Address

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given
gffcct without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

¢ severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of the Property
to pay the rents to Lender or Lender's agents, However, prior to Lender’s notice to Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Sceurity Instrument; (b) Lender shall be entitled to collect
and reccive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender’s written demand to the tenant,

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
1o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursning the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

I8, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Acceleration Claus gr Emumemt\i-s«x. (g sured thereby not be eligible

for insurance under the Na sing Act withi late hercof, Lender may, at
its option and notwithstand N@%Oﬁﬁs@l Aylg)! in ful ams secured by this Security
Instrument, A written state of qutl:ﬁ!rizcd agent of the Secretary dated subsequeny (o

from the date hereof, declining Iill'&t Q&H@Wdﬁcﬁhﬁ@ﬁ?%&r thereby, shall be deemed conclusive
proof of such ineligibility, I¥ ,nthstandth@ﬂglmi@o&np&io]{amﬂephrdscd by Lender when the unavailability
of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the sccretary.

Riders to this Security Instr: t. If ¢ riders xecuted ower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shali amend and supplement the covenants
and agreements of this Security Instrument as if the ricer(s) were in a part of this Sccurity Instrument, [Check applicable box(es))

L] Condominium der C wdjustable Rate Rider C] owing Equity Rider
[ Planned Unit | velopment Rider [ Graduat: Payment Ride (X 0ther
BY SIGNING BELOW, Borrower accepts and agrecsito the terinscontained in this Security Instrument and in any rider(s)

exccuted’by Borrower.and recorded with it.

Wi
Ani 4____ ﬁ i /‘@/ (Scal)
Andrea A. Widlow Thomas 1 -Borrower
E X Vi gnaed ~ (Scal)
ina M. Weed -Borrower
(Seal) (Scal)
-Borrower -Borrower
Puge d of 4
STATE OF INDIANA, Lake County ss:
Onthis 13th day of April ,19 90 , before me, the undersigned, a Notary Public in
and for said County, personally appeared Thomas P. Weed and Dina M. Weed
L e husband/and wife
. ‘\\m “‘t’!{"uu};‘, i , and ackpbwledged the execution of the foregoing instrument.
“\yﬂ‘ NESY,mig'thand and official scal.
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My, Commission éxhies: - 09/17/93 W

County. 'of..residEnce: Lake Notary Public  Andrea A. Widlowski
" RN R
Yo HEOM
e 5‘~}' A
This in.stru'ni‘*g'g.tf,\}'{_a\s‘prg‘%red by:
QU1 Whiteside
* l” ? ’.‘( .,,é‘.\.‘c'..
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RIDER
THIS RIDER 1s made this 13th day of April ’
19 _9 _ , and is ipcorporated into and shall be deemed to

amend and supplement the Mortgage, Deed of Trust or Security Deed
("Mortgage"), of even date herewith, given by the undersigned
(¥Mortgagor") to secure Mortgagor’s Note ("Note"), of even date
herewith, to

i Federal Savings Bank of Indiana
("Mortgagee”), covering the premises described in the Mortgage
and located at

7241 Pierce St,, Merrillville, Indiana 46410 .

Notwithstanding anything to the contrary set forth in the
Mortgage, Mortgagor and Mortgagee hereby agree to the following:

The mortgagee shall, with the prior approval of the Federal
Housing Commissioner, or his designee, declare all sums
secured by this mortgage to be immediately due and payable
if all or a part of the property is sold or otherwise
transferred (other than by devise, descent or operation of

law) by the mortgagor, pursuant to a contract of sale
executed not later than 12 months after the data on which

the n éxecuted penl 0@ DULCha :redit has
not k wedl R0 tvish th ments of the
commdi
}NQT OFFICIAL!
BY SIGNING O, Mortgagor accepts and agrees [o r terms and
covenants contikhéd lincsiieRideshe property of
the Lake County Recorder!
e 7 2
| 2. 4 /4/ (Seal)
Mortgag

homas P. Wee

CX52£4fJV1quovA_. (Seal)

Mortgagor
Dina M. Weeg

(Seal)
Mortgagc

(Seal)

Mortgagor

o rr———p T "

FHA Rider - Owner Occupied _

Rev. 3/89 |
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