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“. 095481 Ib{DEMNIFYINGREAL ESTATE MORTGAGE
THIS MORTGAGE, made the 15th day of  March , 1990

WITNESSETH, That _ Cedar Lake Lumber Co,. Inc,

R Whiting, hereinafter with its successors and assigns, called Mortgagee, the
property situated in.the County of Lake and the State of
N Indiana - . ..~ » legally described as follows to wits:

it

;; hereinafter called Mortgagor, MORTGAGES AND WARRANTS TO The First Bank of
V)

See attached "Schedule A" for legal description,
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Including all buildings and improvements thereon or 5that “may
hereafter be erected thereon, together with the heredltaments Sand
appurtenances and Aa}l other rlghts thereunto belonging, or in anywise now
or hgrgafter ar d remainder and
remainders, rer prOIICS the umbing, heating
and lighting fi Jﬂjﬁm éESa > d to or used in

connection with , ﬁfoﬁﬁpﬁ‘iéfﬁlﬂ

This Mortg granted to secure the perforw f the covenants
contained in th Tl!l@g 9@@&8&@&:@1@1@1‘9 f 11 indebtedness or
liability of the mortgagery aRE Eilh Pfethemdpdividualiy, to The First
Bank of Whlting which may be existing at this time or created or existing
at any time in the future, 1nc1ud1ng (if applicable ) but ot limited to a
Ppromissory rnoté executed akt t! mortgag s executed, in the
original prlnci 2 sum: of $ 317.000.00 with interest as. provided*for
in the note..~ ' .

All of the indebtedness secured y this mortgage

shall be without
relief from valuation an appraisement laws, and with attorney fees and
shall be referr to : hils mortgage as 2 "indehtedness secured hereby'.,

And the sa Mortgagor does geovenant and agree to and with said
Mortgagee, as follows:

1. That t lortgager willgpay -—the Mortgagee all i tedness secured
hereby in accor with the térms-  ©Of any note ’ jation and the
provisions here

2. That tgagor Will pay all ta: nents and other
governmental chu-l.ucu L8Vied agaliiSt Of affecting cane Mok tgaged Premises
before any penalty for non-payment attached thereto, and all levies, tax
levies or liens which may be made or placed against the Mortgaged Premises
which might in any way affect the security or any part thereof.

3. That said Mortgagor will abstain from the commission of waste on
the Mortgaged Premises and keep the buildings and improvements thereon in
good repair, and promptly comply with all laws,. ordinances,. regulatlons and
requlrements of ‘any governmental authorlty ‘affecting said premises, and
should said Mortgaged Prem;ses or -any part thereof réquire inspection,
repair, ‘dareé or attention .of any . kind’ or nature not .providéd by the-
Mortgagor, thé& Mortgagee, being made sole judge of the necessity: therefor;
may, without obligation to do so after notice to the Mortgagor, enter or
cause entry to be made upon said Mortgaged Premises, and inspect, repair,
protect, care for or maintain said Mortgaged Premises to the extent that
the Mortgagee may deem necessary; and may pay such sum of money as the
Mortgagee may deem to be necessary therefor and it shall be the sole judge
of the amount necessary to be paid. Waste, for the purposes hereof, shall
include but not be 1limited to, the failure of the Mortgagor to pay the
taxes, assessments oOr insurance premiums required to be paid under the
terms hereof,

- pun .~y

4, The Mortgagor will keep all buildings and improvements now or
hereafter placed on the Mortgaged Premises insured against loss and damage
by fire and other hazards, casualties, and contingencies with insurers, and
in the amount and manner approved by the Mortgagee, with insurance money ep

IO;é

Page 1




case of 1loss made payable by the policies to the Mortgagee as its mortgage
ipterest may appear, and deliver all such policies to the Mortgagee with
premiums fully prepaid,

5. That if default be made in the payment of any taxes, assessments
or other governmental charges assessed against the Mortgaged Premises, or
in the payment of levies or tax liens made or levied against the Mortgaged
Premises, or in procuring and maintaining insurance required to be
maintained on said Mortgaged Premises or paying the premiums therefor, or
in keeping the buildings and improvements in good repair, or in providing
for the repair, care or attention of the Mortgaged Premises, or complying
with the laws, ordinances, regulations and requirements of any governmental
body affecting the Mortgaged Premises, or in keeping any other agreement
herein contained, the Mortgagee may pay said taxes, assessments and other
governmental charges affecting the Mortgaged premises, may effect such
insurance and pay the premiums therefor, make or cause such necessary
repairs, care or attention to be given the Mortgaged Premises, may procure
abstracts, title searches and tax histories and may cause apy one or more
of them to be extended from time to ‘time; and the moneys paid for any one
‘0t more or -all of said purposes shall from the time of payment be due- and
payable to the Mortgagee with interest thereon at the per annum rate in
effect on the Note at the time an advance is made under this paragraph and
shall become part of the indebtedness secured hereby. '

6. Should any right, title or interest in the Mortgaged Premises or

any part thereof at any time be super ior to the  right, title and interest
of the Mortgagee, ! tax-lien . bg mac led against the
lgortgagecfl Premises x Jﬁbmmmntwsx d ire, or if any

reach of warranty > i g 18 iny time exist,
or should default b 3 N&prﬁnﬁﬁmfu&ig! ) o¥ any of the
indebtedness secure K b or in the rformance of an . the covenants
or agreements herei m'ﬁtgﬂc“W'éEﬁﬁi rOps gy Ofc ther agreement with

Mortgagee, and should suckhedefkel€ocontiibecofderthirty (30) days, all of

the indebtedness secured hereby shall, at the option of tl Mortgagee and
without notice, become and be due and payvable immediately, notwithstanding
any provision of 1id note ox Lhis mortgage Lto. the contrary. The
commencement by the Mortgagee of proce lings to foreclose this mortgage in
any manner authoriz i by law shall be deeme an exergis of said option

unless such proceedings on their face indicate otherxwise.

7. That in 1e evel of le occurrepce of any one or more of the

‘events mentioned in paragraph six hereof, it ghall be lawful “for the ‘said
‘Mortgagéé, its successors and asgigig, and it is hereby authorized and

empowered to sell © cause to be.'soldthe property  lereby mortgaged
. pursuant to the statuta in such tgase mads. and provided, and out of the
i proceeds -of said sa to retain a&l sums| jelen due and able under the
téms of any note lication and tndexr /the terme he The Mortgagor
expressly agrees tc he sum o©f wmongy —above G and Mortgagee's
¢ollection charge torneys “dg@siswithout « m valuation and
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appraisement laws.
8. In order to more fully protect the security of this mortgage:

A, 1f requested by the Mortgagee, the Mortgagor will, at the time of
closing, deposit with the Mortgagee an amount which, together
with the payments specified in subparagraph B of this paragraph,
will aggregate a sum gsufficient to enable the Mortgagee to pay
the real estate taxes and assessments that the Mortgagee
estimates will be levied against the Mortgaged Premises during
the ensuing tax year one (1) month before such taxes and
assessments become delinquent plus an amount which, together with
the payments designated in subparagraph B of this paragraph, will
aggregate a sum sufficient to enable the Mortgagee to pay the
premiums on the fire and other hazard insurance required to be
placed on the Mortgaged Premises one (1) month before the next
premium becomes die,

B. In addition to the monthly payments required to be made upon the
indebtedness secured hereby, the Mortgagor shall pay to the
Mortgagee a sum equal to 1/12th of the amount of the annual real
estate taxes and assessments from time to time estimated by the
Mortgagee to be assessed against the Mortgaged Premises plus an
amount equal to 1/12th of the annual premiums from ;i@e to time
required to maintain the fire and hazard insurance required to be
placed on the Mortgaged Premises as estimatéd by the Mortgagee.

Subject to paragraph nine, all sums received by the Mortgagee pursuant to
this paragraph or to paragraph nine shall be held by the Mortgagee for the
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.ﬁccount of the Mortgagor and applied to the payment of said taxes,
assessments and ipsurance premiums,

9, If the total payments made by the Mortgagor to the Mortgagee
pursuant to the preceding paragraph for the purposes therein stated, shall
exceed the amount at any time required for such purposes, such excess shall

- be retained by the Mortgagee to make subsequent payments for such purposes,
If, however, the total of such payments shall at any time be insufficient
to pay such taxes, assessments and insurance premiums when due, the
Mortgagor shall, one (1) month prior to the due date thereof, pay to the
Mortgagee such additional amount as may be necessary to make up such
deficiency. All sums received by the Mortgagee under the preceding
paragraph, and held by it at the time when the Mortgagor shall desire to
pay the indebtedness secured hereby in full, may be applied by the
Mortgagee under such indebtedness. In the event the Mortgagee shall
determine to foreclose this Mortgage, it may, in such event, apply all
sums held by it for the payment of taxes, assessments and insurance
gremiums on the indebtedness secured hereby in any manner at its sole

iscretion.

10. No sale of the premises hereby mortgaged, no forbearances on the
part of the Mortgagee, and no extension of the time for the payment of the
debt hereby secured, given by Mortgagee, shall operate to release,
discharge, modify, change or affect the original liability of Mortgagor,
nor shall the lien of this instrument be altered thereby. In the event of
the sale or transfer by operation of law, or otherwise, of all or any part
of said Mortgaged 1 iuthorized and

empowered to deal wi ver Cﬁilff ) v -ence to said
premises, or the dek = n!gng, or wg?ﬂiiggir\ o ; of the terms

or conditions hereof A § as ight deal with
‘ the original partiec < nglﬂmﬁﬁnéh 54 >r discharging
any of the liabilities oThmndéntekingathernsdundenperty of
. . {fﬂ§F '
11. That the ¥ ctgago:.ﬂ}nei ugn%%HthRgﬁgr&eﬁ‘gagee:

A, Within ninety (90) days after ez ‘iscal v of said Mortgagor,
. d§§§£§i¥§§ .report of the oper tion of said Mox jagor -for: such
+.. year, including a“balance sheet and state ants of .profit andiloss

and surplus of id Mortgagor, unaudited, bu certified as
correct by an authorized representative of said Mortgagor.

BRI .

B. Promptly, suchy.ether informaticn as said >rtgagee, its
successors Qr assigns, may reasepably request.

12. Transfer c e Property:5YAssumptioen. If all 1wy part of the
Property or an intei lerein is Eold=0r transferred by ! tgagor without
Mortgagee's prior v 'n consent,” exclugding -(a) the cr n of a lien or
encumbrance subordir this MoXtgage,. dlb) the cre of a purchase
money security inte aquipmentyAAC)sa” transfer se, descent or

by operation of law > Of a joint tenga the grant of
any leasehold interest of GChree years Or less noL Cohtaining an option to
purchase, Mortgagee may, at Mortgagee's option, declare all the sums
secured by this Mortgage to be immediately due and payable. Mortgagee
shall have waived such option to accelerate if, prior to the sale or
transfer, Mortgagee and the person to whom the Property is to be sold or
transferred reach agreement in writing that the credit of such person is
satisfactory to Mortgagee and that the interest payable on the sums secured
by this Mortgage shall be at such rate as Mortgagee shall request. If
Mortgagee has waived the. option: to accelerate provided in- this: paragraph,.
andJgg:gﬁxtgggpr's?succeséér in interest has executed .a written -assumption
_agreement ‘dccepted in writing by Mortgagee, Mortgagee shall release
Mértgégéf'ffﬁﬁ.gigﬁgbligations:undér this Mortgage and the Note.

i

13. The Mortgagee may collect a "late charge," not to exceed the
amount called for in the Note, of any installment, which is not paid
within ten (10) days from the date thereof, to cover the extra expense
involved in handling delinquent payments, which late charge shall be due
prior to the date of the succeeding installment.

14. It is further agreed that in case Mortgagee herein shall be a
party to any suit filed in any court by reason of its being Mortgagee
herein, or is at any time called upon to defend said Mortgage and interest
in and to said property under the terms of said Mortgage, the Mortgagor
will pay unto the Mortgagee all expenses incurred by said Mortgagee,
including a reasonable attorney fee, in so defending its interest in said
property by reason of said Mortgage, in protecting the lien thereof, or in
protecting inself in said suit,
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The covenants herein contained shall bind, the benefits and
advantages shall inure, to the respective heirs, executors,
administrators, successors and assigns of the parties hereto, Whenever
used, the singular number shall include the plural, the plural the
singular and the use of any gender shall be applicable to all genders.

IN WITNESS WHEREOF, the said Mortgagor has hereunto set his
hand and seal the day and year first above written.

_By: el
* David J. Bxpbaugh, Pyesident

STATE OF  Indiana . ;
COUNTY OF _ 1ake y

'Before me, the undersigned, a Notary Public in and for said: Countyi
and -State, this 15th day of March ) 1990 came-

.. David J. Brumbaugh, President of Cedar Lake Lumber Co., Inc.

and acknowledged the on B8 celrepabaverefdg gor oo tgage.
WITNESS MY HAND and M)II‘ OFFICIAL!

~3

My Conuni"g‘é\'ib'nvE‘x'-pj.r( | _Eé}‘“‘aI)LJQ 100/
T o "

Resident o‘f L Lake L County

This Instri}nL Jack E lla, Vice Aj.d_en
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Parcel I:

Part of the Southeast 1/4 of the Southwest 1/4 of Section 22, Township 34 North,
Range 9 West of the 2nd Principal Meridian in the Town of Cedar Lake, Lake
County, Indiana, described as follows: Beginning at a point on the South line
of said Section 22, 452,44 feet East of the Southwest corner of said Southeast
1/4 of the Southwest 1/4; thence Northwesterly on an angle of 56 degrees, 24
minites, measured from Viest to North, 400.46 feet to the center of a concrete
road as used and occupied-on January 17, 1939; thence Northeasterly along the
cénter line of said road 200.40 feet to the Vest line of a lane 1 rod wide

conveyed to Nich y 26, rded
February 18, 188 3¢ ]? ﬁﬂp outh ong the West
line of said lan 1 Wegh irim?: Ee.gelagl outl? %o t line of the

?S;Zag?'lggglagah} Jﬁﬂfﬁ@f Eﬂ[@.@%’é“ ool Ting o e

Section; thence Vest orpgdid]Seuth dine 232 @8efpetypmoreyonficss, to the place

of beginning. the Lake County Recorder!
Parcel II: |
The East 60 feet by parallel lin > fol ing: A >f the Southeast

1/4 of the Southwest 1/446f Section 22, Township) 34 NortH, Bande 9 West of the
2nd Principal Meridian, in Lake County, Indiana, described as follows:
Commencing at a point 91.50 feet North of the Southwest corner of said 1/4 1/4
Section; thence North §9.40 fest, more or less, to the center line of Lake Side
Drive; thence North 53~ 16' East, along the canter line of said Lake Side Drive;
283.15 feet; thence Southeasterly 290.61 feet to-a point 391,65 feet East of the
place of beginning; thence West 391.65 fest;to the place of beginning.

Parcel III:. - L o
The east 60 feet by parallel lines of/the fiellcfing: A part of southeast -
qQuarter:of. the' st st quarter offsection=22, Tewnship 34 No ange- 9 West
Of thé'2nd PiM.; wnty, Indiara,ismere fully describ WS '
commencing at a | he south ling /5f1sa8id Section 22 ce of 1440
feet east of the xner of saidlSection 22, th 2.44 feet
along the south >C orthwesterly on an angle of 56

degrees, 24 minutes measured from west to 'noiz;trifx,?a distance of 109.85 feet ’
thence west 271.65 feet; thence south 91.5 feet to the place of beginning.

END OF SCHEDULF. A




