Please record and return to: galuMEeT FEDERAL SAVINGS & LOAN ASSOCIATION

7007 CALUMET AVENUE
/ HAMMOND, INDIANA 46324

P/5a3938

(92401,
CALUMET FEDERAL SAVINGS AND LOAN ASSOCIATION

HAMMOND, INDIANA
THIS IS A CONSTRUCTION LOAN

MORTGAGE

THIS INDENTURE WITNESSETH, That: H & H Builders, Incorporated

of the County of Lake and State of ___Indiana , MORTGAGE AND WARRANT
to the CALUMET FEDERAL SAVINGS & LOAN ASSOCIATION, a corporation organized under the laws of the United
States of America, with principal offices in the City of Hammond, Indiana, the following described real estate,

situated in the county of Lake and State of Indiana , to-wit:

Lot 84 ir : Dthenmgynn\isx )lat
thereof, >d in Plat Book L: Jffice

ot the Becorior NGAOBFFETAL
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together with all and singular { tenements, appurtenances, righis ensementsiand privileges thereunto belon ;7 as well as the rents, income and
profita thercof and therefrom, as we ; all heating, alr conditiuning/ plumbing nndlghting fixtures and all ¢ equipment and appliances attached
thercon, to secure the payment I » same becomes duesefa promissory nGie-of even date, payable A {ortyagee In the principal sum of
€ )
$ 200 ’OOO i OO . > and payable on-or before the -mu’hn,- of Sep't . 99Q provided In said note, with
Interest as provided in sald note LY, vald, all without! reilef froin vatuation-and appralseme v mable attorney’s fees after default,
The Mortgagors expres 1 ree (1) to pay allltaxes and’ speclal asse 0 st sald real estate and Improve-
ments as the same become d keep all impra¥ehients located upon o jereafter located thercon Insured
agoinst loss or damage by fi e as the Mortgagee may require by the Mortgagee with sultable

|
|
|
loss payable clauses to sald puy by paying to the Mortgagee i
in monthly installments slmultancously with the fnstallments to become due as provided in the aforesaid morigage note, as an additional amount to he |
pald by sald Mortgagors, which additional amount Is to be used by the Mortgagee in the payment of sald taxes, ussessments and insurance premiums,

when due, and In the event the stm above provided does not furnish sufficlent funds for the purpose of paying sald taxes, asseasments and insurance
premiums, the sald Mortgagors shall pay such additional amounts therefor as the Mortgagee may from time to time require, provided however, that in

the event sald monthly payments shall at the eapiration of each calendar year, during the existence of this mortgage, be found to be ore than
sufficlent to pay sald taxes, assessments and insurance premiums, then such over-plus, H any, shall be applicd upon succeeding annual perlods for

the payment of taxes, insurance premtums and assessments to acctue during the following annual perfod, and a similar application and adjustment shall

be made every year thercafter until the debt for sald tases, assessments and insurance premiums are fully pald; (9 to permit no waste to be committed

upon sald premises or allow sald premilses to be used for any legal or immoral purposesi (9 to keep and maintain sald premises in good condition

and repalr; and (5) in the event of the fallure of the Mortpagors to keep these covenants, or any part thereof, the Mortgagee may pay such taxes and
assessments, procure such Insurance or make such tepairs and any sums 50 capended by sald Morigagee therefor, together with interest increased two

percent (29) per annum above the contract rate shall be and become a part of the debt secured by the mortgage.

In the event of any default in the payment of said note or the covenants of this mortgage, snd the continuance of such default for sixty (80) ‘
days, the Mortgagee may declare the entlre debt due and foreclose sald mortgake, and in such event The Mortgagors shaell pay all costs of said foreclosurve,
including the cost of continuatlons of abstracts, or costs of guaranty polity and attornes’s fees and court cosls, and in such event the Mortgagec is
hereby given the right to obtaln the appointment of a Recelver, who shall take possessfon of said real estate under the usual powers and authority
granted Recelvers In such cases.

The Mortgagors shall make no material alterations to said real estate or remove any lmprovements therefrom without the written consent of
the Mortgagee, and shall not permit or suffer any legal proceedings to be instituted agninst said real estate; and it is further understood and agreed
that this mortgage Is made subject to all Regulations and By-Laws of sald Mortgagee, which are hereby ratified and nade a part of this contract,
and all amendments thereto that may be made before the final payment of this loan. /O

The Mortgagors agree to reimburse Mortgagee by additions to the mortgage loan balance for all expenses caused Mortgagee In connection with /“)
Utigation, consultations, services, and documentation resulting from Mortgagors alleged acts of omission or commission. 0
The Mortgagors agree not to sell or convey the mortgaged premises, without the consent of the mortgagee, so long as any part of the debt hereby

secured remains unpald, and that the violation of this provision will accelerate the maturity of the indebtedness secured hereby and cause the entire
unpaid balance of sald indcbtedness to become immediately due and payable, ot the option of the Mortgagee, without notice, and the indebtedness “ereby
secured shall bear interest increased to the maximum rate allowable by law from and after the date of such sale or conveyance




lortgage & J y n y OTrigagors 10 Morigagee for any purpose wilhin he
discretion of the Mortgagee, PROVIDED ONLY, that the aggregate principal amount of the Indebtedness secured hereby shall at no time eaceed the
original amount thereof, excepting for the provisions made hereinabove for the payment of taaes, insurahce and repairs.
This mortgage shall be binding on the undersigned, their helrs, personal representatives, successors, grantees and assigns.

It 1s agreed that time is of the essence of this contract and that nu waiver of any obligations hereunder shall at any time hereafter be held to
be a walver of the terms hereof or of the note secured hereby.

IN WITNESS WHEREOF, the Mortgagors have hereunto set their hands and seals, on this, the _. _30th day
March 19 9Q‘

of

H & H Builders, In orporated\

(Seal) . hy:.2 A, (Seal)

Nick P. Hecimovich,-President
2 :{H_;/_‘//{

(Seal) — ichael G Hecimovic , Vice Preggdent

STATE OF INDIANA SS:
COUNTY OF LAKE '

Boforn mo, the undersigned, a Notary Public within and for the county and statu aloresaid, this .. 30th day

of ... _March 1990 personally, appoared Nick P. & Michael G. Hecimovigh acknowledyed

thQ Oxecuuon of ule fo[elln(nn Mortanaa ‘r\ ha _thair freo and voluntary acta nnr‘ f‘nﬂ:‘c ‘Qr lho uses and purposas
therein set forth.

Witness my hand « i ,@'9 Q%lanc}}'ear ﬂsrst ten.
My commission Expires: : NPT EFICIAL' 7
June 25, 1992 THgs: I@u‘;ﬂduéiggs thefr, yof ) rre)

B Chairg g Rdice Nofary Publi
This document prepared . I‘S v, d !,y*hwty ident of Lake unty, Incéc{rgnau ¢

7oe Ann Rice e 7”““

g
.. 3

- . .. B e 2 Py o — . Ml SRR




