nrT REAL ESTATE MORTGAGE

THAS INDENTURE WITNESSETH, that Lois I. Watt (the "Mortgagor”) 4
of Lake County, State of Indiana, MORTGAGES AND WARRANTS to Ronald C. 37
Felty (the "Mortgagee”) of Lake County, State of Indiana, the following

:; described real estate in Lake County, Indiana: &
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Lot Number S7 in Fashion Terrace, Unit No. 2, Section "B, 5
in the City of Crown Point, as per plat thereof, recorded in ’
Plat Book 38, page 34, in the Office of the Recorder of Lake
6 County, Indiana
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(hereinafter referred to as the "Mortgaged Premises”) together with aij
rights, p orests, easements, herditan ~nance9{ »
fixtures ‘uerg s umg%%ﬁelrsbe. talmng%‘,ff =
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This mortgage is given to-secure the performance of the provisions
hereof and the payment of a.eertain-promissory note (:Nete'), of even.date
herewith, in the principal an gnt of one-thousand and no/ 100 Dollars
($1000.00), with interest and upon such terms a2s therein provide

1. Jefault by Mortgagor; Remedies of Mortgagee.
hon default by theskortgagor,in any payment provided for

erefn or in the NotiCeorinityecperformance of any covenant
greement of theailontgagor hereunder, or if A rtgagor
abandon the PIOEYGAgEd Rremises, or sh djudged
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in any such event, the entire indebtness secured hereby shall
become fmmediately due and payable at the option of the
Mortgagee, without notice, and this mortgage may be foreclosed
accordingly. Upon such foreclosure the Mortgagee may continue
the abstract of title to the Mortgage Premises, or obtain other
appropriate title evidence, and may add the cost thereof to the
principal balance due.

2.  Non-Waiver; Remedies Cumulative.

No delay by the Mortgagee in the exercise of any of his rights
hereunder shall preclude the exercise thereof so long as the
Mortgagor is in default hereunder, and no faflure of the
Mortgagee to exercise any of its rights hereunder shall preclude
the exercise thereof in the event of a subsequent default by the
Mortgagor hereunder. The Mortgagee may enforce any one or
more of his rights or remedies hereunder successively or
concurrently.




3. Extensions; Reductions; Renewals: Continued Liability of

Mortgagor.
The Mortgagee, at his option, may extend the time for the
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’ payment of the indebtedness, or reduce the payments thereon,
1 or accept a renewal note or notes therefor, without consent of
: any junior lien holder, and without the consent of the Mortgagor
3 if the Mortgagor has then parted with title to the Mortgaged
. Premises. No such extention, reduction, or renewal shall affect
: the priority of this mortgage or impair in the security hereof in
3 any manner whatsoever, or release, discharge or affect in any
A manner the personal 1iability of the Mortgagor to the Mortgagee.
: 4. General Agreement of Parties.

,\ All rights and obligations hereunder shall extend to and be
- blndlng upon the several heirs representatlves successors and
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o IN WITNESS WHEREDF, the Mortgagor has executed this mortgage
this /| day of Mblomele 1990,
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5 Los I. Watt

STATE OF INDIAN )
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; COUNTY OF | )

' Before e, a Nolary Pubtic i and for sald County and State,
i persqg’g‘}}y appeared Lois |. Watt, who acknowledged the execution of the
? ro‘ 'g mortgage, and swore that the representations contained therein
; hand and Notarfal Seal this (2 day of Lgnl

N

Tunstoy 8, Sed=k__ Notary Public

Resident ér Lake County, Indiana
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This instrument prepared by Timothy R. Sendek, attorney at law
209 South Main Street, Crown Point, Indiana 46307 (219) 663-0015




