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This Instrument was prepared by: (Name) - INB NATIONAL BANK, NORTHWEST
(Address) -~ 437 SOUTH STREET LAFAYTTE, INDIANA 47902

MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on April 7th, 1990
The mortgagor is  WILLIAM M. BUBNESS & PATRICIA BUBNESS
HUSBAND AND WIFE
("Borrower®). This Security Instrument is given to INB NATIONAL BANK, NORTHWEST

which is.organized and existing under the laws of the State of INDIANA . 8nd whose address is

437 SOUTH STREET LAFAYTTE, INDIANA 47902
("Lender").

 Twenty Eight Thousand and Document is

28,000.00 by Borrouer's note
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protect the security of thi¢ Security Inskremdntsfend (S)p ty: e@l‘rouerls covenants and_agreements
under this Security Instrument and the Note. For this purpose, “Borrower does hereby mortgage, grant and convey to

Lender the following

described property located ' AKE County, Indiana:-

LOY 5 HICKORY LAKE ESTATES AS RECORDED IN PLAT BOOK 65, PAGE 47, IN THE OFF
OF THE RECORDER OF LAKE COUNTY, INDIA!
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which has the address of 13115 W. 169TH AVE, , LOWELL '
(Street] {City)
Indiana 46356 ("Property Address®);
[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights
appurtenances, rents, royalties, mineral, ofl and gas rights and profits, water rights and stock and all fixtures
now or hereafter a part of the property, All replacements and additions shall also be covered by the Security
Instrument, All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natfonal use and non-uniform covenants with Llimited i
variations by jurisdiction to constitute a uniform security instrument covering real property. :
INDIANA -Single Family- FNMAFHLMC UNIFORM INSTRUMENT Form 3016 12/83 IN) |
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal ‘of-and interest-on the debt evidenced by-the Note and any prepayment and late charges due under the Note.
2. Funds of Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower

shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds") equal to one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security
Instrument; (b) yearly Lleasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance
insurance premiums; and (d) yearly mortgage insurance premiums, if any. These items are called Yescrow items.”
Lender may estimate the Funds due on the basis of current data and reasonsble estimates of future escrow {tems,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a
federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the
escrow ftems. Lender may not charge for holding and applying the Funds, analyzing the account or verifying the
escrow ftems, unless Lender pays Borrower interest on the funds and applicable law permits Lender to make such a
charge. Borrower and Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is
made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Lender shall give to Borrower, without cherge, an annual accounting of the Funds showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for the sums secured by this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior
to the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess
shall be, at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of
Funds. 1f the amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall
pay to Lender any amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or {ts acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Security Instrument.

3. Application of Paymente Unless applicable Law provides otheruise, all mayments rece ived by Lender under
paragraphs 1 and 2 shall > prepayment charges

¥ i ' 9 he
due under the Note; third Bmm i:s e 2, to principal due.
4, Charges; Llens.Bo | t ; o £ N attributable to the
Property which nay attain s\ @ 4 AT ¥ ma ke 1 o o s iy

Borrower shall pay these tA in the manner provided in paragraph 2, or if not d it manner, Borrower
shall pay them on time directls mseﬂmm.lywhwm fadhish to Lender all notices of
amounts to be paid under this paragraph.. 1f Borrower makes these nts digectly, Borrower shall promptly furnish
to Lender receipts evidencing the paymdntee f,aT:e daounty ecorder!

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)

contests in good faith the lien by fends arcen he lien ! proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument, 1f Lender determines t! Ny part of the Property is subject to ¢ ich may attain priority over
this Security Instrument, Lender may give Borrower a notice {dentifying the lien. Borrower shi satisfy the lien or
take one or more of the actions set forth above Wwithin 10 days of the giving of notice.

5. Hazard Insurance, Borrower snhall keep the improvements now existing or hereafter erected on the Property
fnsured against loss by fire, hazards included within the teqm "extended coverage" and any other hazards for which
Lender requires insurance. This insurance shall be maintained in‘ahe amounts and for the periods that Lender

requires. The insurance cacrier providing the insuranse-“shall b¢ichosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld.

All insurance poli nd renewals shall bejacceptable-to Llender and shall 1 standard mortgage
clause. Lender shall have hold the policies and renewals.- 1f Lender requir "ower shall promptly
give to Lender all receip premiums and renawal noticaes. 4 In the event 7. or shall give prompt
notice to the insurance ¢ X Lender may make-pionf of loss if not ma s Borrower.

Unless Lender and ise agree in writtng) i Hsurance proceeds xd to restoration or
repair of the Property da orati iri ically f¢ 's security is not

lessened. If the restoraticn of FepPEIT I8 NI0L - CCOonUIICaVyyY  TeasTole OF Lerer s seCurily woula be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. 1f Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the {insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security Instrument immediately prior to acquisition.

6. Preservation and Maintenance of Property;  Leaseholds. Borrower shall not destroy, demage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument s on e
leasehold, Borrower shall comply with the provisions of the lease, and {f Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance, 1f Borrower fafls to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemation
or to enforce laws or regulations), then Lender may do and pay for whatever {s necessary to protect the value of the
Property and Lender’s rights fn the Property. Lender’s actions may include paying any sums secured by a lien which
has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on
the Property to make repafrs, Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become edditional debt of Borrower secured by
this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender

to Borrower requesting payment,
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for
the insurance terminates fn accordance with Borrower’s and Lender’s written agreement or applicable law,

8. Inspection, Lender or ts agent may make reasonable entries upon and inspection of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specying reasonable cause for {nspection,

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance fn lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of
the Property, unless Borrower and Lender otherwise agree in wri ting, the sums secured by this Security Instrument

- shall be reduced by the amount of the proceeds multiplied by the following fractions (a) the total amount of the

sums secured immediately before the taking, divided by (b) the fair market value of the Property {mmediately before
the taking. Any balance shall be paid to Borrower.

If the Property is abondoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments.

10, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification or amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in excerising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy,

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the suceescors and aceione af tendar amd Banrau or, subject to the

provisions of paragraph 17 iy JQ . Any Borrower who
co-signs this Security Ins f : i j gning Instrument only to
mortgage, grant and convey g enﬁﬁnmmt Ste. 5 ty Instrument; (b)
fs not obligated to pay thi € t ur : Cludgiees fer and any other
Borrower may agree to exte y N&’Iﬁe@ﬁmﬁr%&nl d to 3 of this Security
Instrument or the Note witl at Borrower’s consent.

12, Loan Charges, 1f the Thisr@»cumenhisﬁhﬁqim[penﬁytnf shich sets maximm Loan
charges, and that-law is finally interpreted so that txjintere t orother (oa chafges collected or to be collected
in connection with the loar exceed the ﬁmiﬁ&& Qmi:Ya fy GUeR G8an charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, lLender may choose to make this refund by reducing the

principal owed under the Note or by a direct yment t0 Borrower. I refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. enactment or expiration licable laws has the effect of
rendering any provision of the Note or .t Security Instrument unenforcecable accordingrto its terms, Lender, at its
option, may require {mmediate payment in full of all sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 19. I'f Lender exercises this option, Lender shall take the steps specified in the

second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this; Security Instrument shall be gf\ by delivering ft
or by mafling it by first class mail unless applicablelaw rasuires use of another method. This notice shall be

directed to the Property Adds or any other address Borrower desigristes by notice to Lend 1y notice to Lender
shall be given by first class mail to Lender's sddress stated berein or any other address Lender designates by
notice to Borrower. Any nof rovided for this Sectinity Instrimentishall be deemed to hav given to Borrower
or Lender when given as pr¢ ) s paragraph,

15. Governing Law; S s Security-Instrunent shall be governed by and the law of the
Jurisdiction in which the ¢ cated. In the event'AHat\any>provision e jecurity Instrument
or the Note conflicts wit ta such conflietishall not aff { 3 of this Security
Instrument or the Note whi Ff oA i the provisions of

this Security Instrument and the Note are declared to be severable.

16.. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal interest In Borrower. I1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender’s prior written consent, Lender may, at its option, require {mmediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument,

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a perfod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
suns secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may fnvoke any remedies permitted by this Security Instrument without further notfce or demand on
Borrower,

18. Borrower's Right to Relnstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
pperiod as applicable law may specify for reinstatement) before sale of the Property pursuant to eny power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses fncurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the (ien of this Security Instrument,
Lender’s rights in the Property and the Borrower’s obligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the oblfgations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraphs 13 or 17.
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/ NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrowsr prior to acceleration following Borrower's breach of any
covenant or agreement In this Security instrument (but not prior to acceleration under paragraphs 13 and 17 uniess applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on
or before the date specified In the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by Judiclal proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert In the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default Is not cured on or befors the date specified In the notice, Lender at its option may require immediate
payment In full of all sums secured by this Security Instrumant without further demand and may foreclose this Security Instrument by
Judiclal proceeding. Lender shall be entitied to collect all expenses Incurred In pursuing the remedies provided in this paragraph 19,
Including, but not limited to, reasonable attorneys' fees and costs of title evidence,

20, Lender In Possesslon. Upon acceleration under paragraph 19 or abandorment of the Property, Lender (by
Judicially sppointed receiver) shall be entitled to enter upon, take possessfon of and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
22, Walver of Homestead.  Borrower waives all right of homestead exemption in the Property.

23. Riders to this Securlty instrument. 1f one or more riders are executed by Borrower and recorded together with

this Security Instrument, the covenants an d agreements of eachsuchrider shall be incorporate d into and shall amend
and supplement the coven Liis  securitly nstiuper S were a part of this
Security Instrument. (Chec Document 18

[:|~ Adjustable Rate NQCIMQHE'E'I C IAL! [ Family Rider

This Document is the pro erty of

D'Graduatedva nt Ridep Planned Unit Development Ride
e " the ¢ County Recorder!

D Other(s) (specif

BY SIGNING BELOW, Eorrow accepts and agrees to the terms and renants contained in this Security
Instrument and {n any rider(s) execute ’ Borrower and recorded wWith

_WJ&/"_/‘%W Be Mo (seal)
WILLIAM M. BUBNE -Borrower

) 4 T //
M e (Seal)
PATRICIA BUBNE -Borrower

» S € 111}
-Borrower

Signed, sealed and delivered in the presence of:

(Seal)
-Borrower

[Space Below This Line For Acknowledgment)

« STATE OF INDIANA
, f?ﬁ‘s

ncent Zunica

Lake : County ss:

, a Notary Public in and for said county and state

signed an);i deli,ve:‘éd the safd instrument as  their free and voluntary act, for the uses and pursoses therein
N33}

J."
‘ﬁu,.. o

set forth. :
Given under my hand and official seal, this day of Apl’“ , 1990,
My comission expires: 3-5-91

VINCENT 20N 1 ¢/ Notary Publ




