THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
095435 THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
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Taie MorTaacE, made the 13th day of April ,A. D, 19 90 $3 o '{;
between Richard Allen Smith and Patricia M. Smith, husband and wife X

of the :::: of GCriffith
of

and FLEET MORTGAGE CORP.

a corporation organized and existing under the laws of the State of Rhode Island
(hereinafter called Mortgagee),

o
WitnesseTH: That whereas the Mortlg,u or is 'ustlﬁélt;dcbmd to the Mortgaﬁeo far money borrowed {2the
principal sum of ~~FIFTY-SIX THOUSAND ONE HUNDRED NINETY-THREE & NO/100--—-——-— f3{jar

($ 56 ,193.00 ), 88 evidenced by a certain promissory note of even date herewith, the terms of which are
incorporated herein by reference, with interest from date at the rate of EN per centum
(10 97) per annum on the unpaid balance until paid, the said principal and interest to be payable at the office
of FLEET MORTGAGE CORP. , or at such other
place as the holder may designate in writing delivered or mailed to the Mortgagor, in monthly installments
of ——FOUR HUNDRED NINETY-THRE 137100 5 49 ng on the first day.
of June

rd
¢ i he {i ay,ofeeach n until the principal
and interest are full .am‘ Wﬁﬁlﬁm pays ntire indebtedness
evidenced thereby st NﬂTn GFﬁt IKI'

Now, Trzatrons, 7Tiiis INDRROREIA At Hh A0 45 RSREEE S cfiucrs1ion of the premises, and
for the purpose of sectiring the payinentlofitheniohenaforesaid endgntekest-thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants,
conditions, stipulations and agreements herein contained, does by these presents mortgage and warrant unto the
Mortgagee, sl of the following-described property, situated in the Tow
of GCriffith in the county of Lak and
State of Indiana, to w

Lots 1, 2 and 3 in Block 8 in Original Town of Griffith, as per plat thereof,

recorded in Plat Book 2, page 45, in the Office of the Recorder of Lake County,
Indiana.
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“The Mortgagor further agrees that should this Mortgage and the Note
secured hereby not be eligible for quarantee under the Serviceman's Readjust-
ment Act of 1944 as Amended withu. three months from the date hereof
written statement of any officer ot the “eterans Admimistration or autherized
agent of the Administrator of Veteran: attars dated subsequent to the three
months time from the date of this Mortgage, decltning to guarantee said Note
and this Mortgage, being deemed conclusive proof of such ineligibility), the

Mongag_ee or holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.”

together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenanoes
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described housebold appliances, which are, and shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:

To Rearder Col: Graat Lakes Busness Forms, inc.
Form No. 2385 Nationaly 1-800-253-0209 Mchgan 1.800-358-2643
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Tuz -Mor1aAGoR FURTHER CoOVENANTS that:

1. Mortgagor is the owner of said premises in fee simple or such other estate us is stated herein,

2. Mortgagor will pay the indebtedness as provided in said note and this mortgage. Privilege is reserved
to prepay at any time, without premium or fee, the entire indehtedness or any part thereof not less than
the amount of one installment, or one hundred dollars ($100.00 ), whichever is less. Prepayment in full shall
be credited  on the date received. Partial prepayment, other than on an installment due date, need not be

credited until the next following installment due date or thirty days after such prepayment, whichever is
earlier.

3. Mortgagor will pay to the Mortgagee, as trustee, (under the terms of this trust as hereinafter stated)
together with, and in addition to, the monthly payments under the terms of the note secured hereby, on
the first day of each month until the said note is fully paid:

(8) A sum equal t ]?Mm@ﬁhtpi‘!l' X ecome due and payable
on policies ¢ wer hazard insurance covering the mortgaged n i taxes and assessments

next -due o 14 ' th Morg:apoc, vhich the Mortgagor is-
notified) les o .rmrmemvﬂlﬂ!m Ohsnont! apse before one month .
prior to:the daic wign; sueh gound yeats igcﬂy@pﬂ;pe& ssepfments will become delinquent,

such sums to held by M ee ip, trust to said ground rents, premiums, taxes, and’special

(b) The aggregate of the amounta payable pursuant to subparagraph (2) and those psyable on the note secured
hereby, shall be paid in & single paymenteach moath, to be applied-to the following items in the order
stated:

(1) ground rents, taxes, #pecial asscasments, fire and other hazasd insurance premiums;
(11) interest on the note sccured hereby; an
(111) amortization of the principal of said not

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by th‘e
Mortgagor prinr to the due date of the next stch payment, constitute an event of default under this
mortgage, At Mortgagee's option, Mortgagor- will pay & “late chargo” not exceeding four per

centum (49,) of any installment whai paid mors than fifteen (15) days alter the due date thereof
to cover th s expense involvediia handling dchuquent payments, b h “late charge” shall
not be pay of the proceeds'of any sale made to satisfy the Iness secured hereby,
unless suck are sufficient ©-discharga’ths entire indelt all proper costs and
expenses se

4. If the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall exceed the
amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or insurance
premiums, as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor
for such items or, at Mortgagee's option, as trustee, shall be refunded to Mortgagor. If, however, such monthly
payments shall not be sufficient to pay such items when the same shall become due and payable, then the Mortgagor
shall pay to the Mortgagee as trustee any amount necessary to make up the deficiency. Such payments shall be
made within thirty (30) days after written notice from the Mortgagee stating the amount of the deficiency, which
notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the pro-
visions of the note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee as
trustee, shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor any credit
balance remaining under the provisions of (a) of paragraph 3 hereof. If there shall be a default under any of the provi-
sions of this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquires the pro-
perty otherwise after default, the Mortgagee as trustee, shall apply, at the time of the commencement of such pro-
ceedings or at the time the property is otherwise acquired, the amount then remaining to credit of Mortgagor under
(a) of paragraph 3 preceding as a credit on the interest accrued and unpaid and the balance to the principal then re-
maining unpaid on said note.

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges,
fines or impositions, except when payment for all such items has theretofore been 'made under (a) of
paragraph 3 hereof and in default thercof the Morigagee may pay the same; and will promptly deliver
the official receipts therefor to said Mortagee.

6. Mortgagor will not commit, permit, or suffer waste, impairment, or deberioratioq o_f said property
or any part thereof, and in the event of the failure of the Mortgagor to keep the buildings and gther
improvements now or hereafter on said premises in good repair, the Mortgagee may make sugh repairs as
may reasonably be deemed necessary for the proper preservation thereof and the sum so paid shall bear
interest from date at the rate provided for in the principal indebtedness, shall be payable thirty (30) days
after demand, and shall be fully secured by this mortgage.”
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7. Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as
Mortgagee may from time to time require, on the improvements now or hereafter on said premises, and
except when payment for all such premiums has theretofore been made under (a) of paragraph 3 hereof,
he/she will pay promptly when due any premlums therefor. In default thereof, the Mortgagee may pay the
same, All insurance shall be carried in companies approved by Mortgagee and the policies and renewals
thereof shall be held by Mortgagee and have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to Mortgagee,
and Mortgagee may make proof of loss if not made promptly by Mortgagor, and each insurance company
concemed is hereby authorized and directed to make payment for such loss directly to Mortgagee instead
of to Mortgagor and Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by
Mortgagee at its option either to the reduction of the indebtedness hereby secured or to the restoration or
repair of the property damaged. In event of foreclosure of this mortgage, or other transfer of title to the
mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the
Mortgagor in and to any insurance policies then in force shall, pass to the purchaser or grantee.

8. In case proceedings to forecloss this mortgage are instituted, any sums necessarily expended for the
continuation of the abstract of-title to the above-described real estate, together with interest thereon at the
rate provided for in the principal indebtedness, shall become a part of the debt secured by this mortgage and
sball be collectible as such.

9. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver a supplemental:note or
notes for the suiii-or sums advanced by the Mortgagee for the alteration, modernization,- improvement, main-
tenance, or repair of said premises, for taxes or assessments against the same and for any. 6ther purpose aiithor-
ized hereunder. Said note or notes shall be secured herchy on a parity with and as fully as if the advance
evidenced thereby were included'in the note firat described above. Said supplemental note or notes shall: bear.
interest at the rate provided for in tha principal indebtedness and shall ba payabla i, apprommatoly GQUCI

monthly payments fc A g di lemg to agree on the
maturity,. the .whole J M ?%1 o ,0- provnded\for in“the -
principal indebtedne: duc and.payable thirty (30) days after i creditor, In-ho event -

shall the maturity ex N@T@FFi @ I)ML iR escri e.

10, If the proceeds Ihm'nmymcmru@gh% [PHEOoRERgSr, W rcpeyment of which i8 hereby
secured, or any part thiercof, or “‘P{i’?"ﬂ%ﬂ?ﬂ@ ﬁﬁn é{artgagee, sed- directly or indirectly.
to pay off, discharge, or aatisfy, in whole or in part, any prioriien or cnci}q)mnce upon said premises above described,
or any part thereof, then the Mortgagee shall be subrogated to any additional security held by the holder of such
lien or encumbrance.

11. If any default be mad the payment of the installments provided for in/paragraph 3 hereof, or in the
performance of any other covenant.in this mortgage or in the note sceured hereby, when the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have theright to foreciose this mortgnge, anything hereinbefore
or in said note containcd to the contrary notwithatanding ind any failure to exercise said option shall not constitute
a waiver of the right to excreise the same in the eventof any giksequent default,

12. If proceeding reclose this mortgage be institutedyithe Mortgagee may or the appointment of a
receiver (and the Mo hereby consents t0 the appointment of a receiver i/ been any default in the
performance of any o ians of this mortgagey, and@ucH receiver is het ed to take possession of
the real estate above « 2ct any rental, a€ormedior to accrue, whe r kind, for the use or oc-
cupancy of said prem R, ( ses or any part thereof,

receive the rents, income and profits therefrom, and hold the proceeas subject to the orders of the court, or the
judge thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period
allowed by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespec-
tive of the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become
due or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mort-
gagee is also expressly given the right to take possession of and hold the mortgaged premises with or without pro-
cess of law and collect the rents and profits therefrom, appplying the same to the charges and payments due under
the conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive
the right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the deht herchy secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby,

14, Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this morigage losing its priority
over any such junior lien,

15. In the event the property pledged by this inatrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency

judgment,




Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hercby, is not
required to be given. All sums payable hereunder shall be without relief from valuation and appraisement laws
and with reasonable attorney's fees,

If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights,
duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thercto,

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
executors, administrators, successors and assigns of the parties hereto.  Whenever used, the singular number shall
include the plural, the plural the singular, the use of any gender shall include all genders, and the term “Mortgagee”
shall include any payee of the indebtedness hereby secured or any transferee thereof whether by operation of law
or otherwise,

In Wirness Wuekeor, the said Mortgagor has hereunto sct their hand 8 and seal this
13th day of April ,1990.

'~
Documéqhard Al.L- Z ’/7;//(
MICHAEL J. MONACO NOT OF} -L-!-\
Fleet MO’TQ&C X Tﬂs Document is.f} :

8315 Virginia St., Suite D ‘ ith
Mem“w"e. IN 46410 L‘ighe Lake Countf‘ﬁgﬁzﬂ‘&ﬂﬁ" .....-: ........................

1,

This instrument was prepared by 1
STATE OF INDIJAN;,
COUNTY OF LAKE |

Before me, the undersigned, Richard A. Zupica J , an official
of Lake County\uf tha'State of Indiana, on thin;', ', \|3th
day of April 19 90, personally appéared Rickard Allen Smitf an P tricia M. Smith
acknowledged the exec: " the foregoing mottgage.

Witness my hand . >a] the day and yesriusiabove written,

& 7
S~/

..........................................

.........................................

My commission expires 9-12-90
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SECURITY INSTRUMENT RIDER

This Rider, attached to and made part of the Mortgage, Mortgage Deed, Deed of

Trust, Security Deed or Vendor's Lien (the 'Security Instrument")

between _ Richard Allen Smith and Patricia M. Smith, (vpe "Borrower'") and Fleet
T nushand AN wite ‘

Mortgage Corp. (the 'Lender'') dated  April 13 19 90 revises

the Security Instrument as follows:

1. Due-On-Sale: This loan is immediately due and payable upon transfer of

property securing such loan to any transferee, unless the

acceptability of the assumption of the loan is established pursuant to
section 1817A of chapter 37, title 38, United States Code.

2. Funding Fee: A fee equal to one-half of 1 percent of the balance of this
oan as of the date of transfer of the property shall be payable at the

time of transfer to the loan holder or its -authorized agent, as trustee
for the Secretarv of Veterans Affairs, TIf the asoumer failg to pay this

fee at tl rangfer, the fee shall con dditional debt
to that ~ured by chisninetrudents < terést at the
rate -here

Jed, and, at the option of the - 2y e - indebtedness
nereby sccurcd o iy ehuares 151@;? Al o oedlately e ang
payable. 5 fee is automatically wai &8s 8 exempt under
the provisions ‘bS8 DScCin182g(uy, the property of ,

: '

3. Processin g_lg_rgg:t Laléﬁ)ﬁga%{lo? gt.? Ca%f;g)%gl to allow assumption of
this Toai, a processing fee may be charged by the loan holder or its
authorized agent de g the creditworthiness of the assumer and
subsequently revising the holder's ‘ownership records when an approved
transfer id coupleted, The amount of this charpe shall not exceed the
maximm established by the Veterans' Administracion for a loan to which
section 1817A of chapter 37, title 38, United States Code applies.

4. Indemnity Liability: If this obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the
terms of .tha instruments creating and. securing the lean, including the
obligation of the veteran to indemnify the Veterans Administration to the

extent of any claim payment{Ztfising—from-the guaranty o gurance of the
indebtedn eated by this instrment;

5. The borr« v agrees that: Sheuld this Sec rument and the
note sect not “be“eligibte~for guaran e Servicemen's

Readjustn-.-- ABwew Ve -J:h G CGUUICIRICA WwaLliaas ll‘\l VMR yO  Advau \-m &te mmf
(written statement of any officer of the Veterans Administration' or
authorized agent of the Secretary of Veterans Affairs dated subsequent to
the 90 days time from the date of this security instrument, declining to
guarantee said note and this mortgage, being deemed conclusive proof of
such ineligibility), the Lender or the Holder of the note may at its
option declare all sums secured hereby immediately due and payable.

Dated April 13 , 19 90

é/@é/ﬁaﬁwjﬁ&m

Wer'  Richard Allen Smith

;iﬁmmy H;ﬁ&[@eﬁ)
rrower Patricia M. Smith

PS-591 Revised 3/89
Multistate VA Rider




