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John_M, Tortolano 4

v Theresa M. Tortolano First Bank of Whiting
-002 Jackson Place 1500~119th St.

‘Dyer, TN 46311 P.0. Box 550 F—é/o?ﬁ

i

AT ’ Whiting, IN 46394

. MORTGAGOR MORTGAGEE
“1"” includes each mortgagor above, “You” means the mortgagee, its successors and assigns.

/7 &

REAL ES ATEQORTG&GE Fog value recaived, I John M. Tortolano & Theresa M. Tortolano, as

, mortgage to you on Pﬂ’ﬂ 6,_1990 . the real estate do-

scrlbed below and all rights, easements, appurtenances, rents leases and existing and future improvements and fixtures that may now or at
anytime in the future be part of the property (all called the “property”).

PROPERTY ADDRESS: 902Jackson Place
{Street) '
Dyei,t ) , Indiana 4 62|3 11
ity -
LEGAL DESCRIPTION: @ip Codel

Lot 185 in Northgate 3rd Addition, Unit "B" in the Town of Pyer as Shown
2t Book 41, page 21, in Lake County, INdiana.
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TITLE: |.covenant and warrant title to the property, except for encumbrances of record, municipal and zoning ordinances, current taxes and
' assessments not yet due and _— )

SECURED DEBT This mortgage secures (e 1ent of the secured debt and the performa 3 coveneg and agreements contained: In
* this'mortgage ‘and In any other document incorporated herein. Scoured debt, as used Inthis mortgage, Includes any amounts | may at
any time owe you under this mortgage, the instrument or agreement described below, any renewal, refinancing, extension or modification

of such instrument or agreement, and, if applicable, the future advances described below.

The secured debt is evidenced. by {desctibe the instrument or agreement secured by this mortgage and the date thereof):
Bpen ngnab irn O?f ydrecil% £ u e )

The above abligation i nd payable on Axil-/6, 20 y — i not paid earlier.
The total unpaid bafan 3 his mortgage at any one-time'shall rot exceed a maximu alamountof

i —Thc \ Qj (100 rmm = insm e =Dollars ($ 15, O — ), plus interest
and all other amounts, nder {ha terms-af'this mortgage to >f this mortgage or to perform
any of the covenants a O ed in this montgage:

XX Future Advances: Tl 3¢ i 1 oAl .

] T ure advances are contemplated
and will be made in accordar

1ce with the terms of the note or loan agreement debt.

XX variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.
MM copy of the loan agreement containing the terms under which the interest rate may vary Is attached to this mortgage and
made a part hereof.
TERMS AND COVENANTS: | agree to the terms and covenants contained on both sides of this mortgage, in any instruments evidencing the
secured debt and in any riders described below and signed by me.
O commercial  [J Construction [
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SIGNATURES _l;acknowledge receipt of a copy of this mortgage on the date stated above.

L DLW Poiiore NS B

[ROSER—

Johfi M. Tortdlano Theresa M, Tortolano

ACKNOWLEDGMENT: STATE OF INDIANA, _Lake

- , County ss:
On this._2th day of April ,.1990 , beforeme, Bonnie L. Cook
Bonnie Cook , personally appeared ._John_M._Tortolano.and Theresa M,

—& Tartalano, 'husband and wife

and acknowledged the execution of the foregoing instrument.

Lake ﬁnv@ £. p ca»/J

iNotary Publicl Bonnie L. Cook

This ln,ttrufnent was prepared by Linda._E. Bonin, Branch Manager
£ 1985 BANKERS SYSTEMS. INC., QT CLOUD, MN 56301 FORM OCP-MTG-IN 11/13/86 INDIANA /O
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COVENANTS

1. Payments. | agree-to make all payments on the secured debt when due. Unless we agree otherwise, any payments you recelve from me or
for my benefit will be applied first to any amounts | owe you on the secured debt (exclusive of interest or principal), second, to interest and
then to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled
payment until the secured debt is pald in full.

2. Claims agalnst Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property-when due. You may require me to pravide to you coples of all notices that such amounts are due and the receipts evidencing my
payments, | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials 1o improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be applied, within your discretion, to sither the restoration or repair of the damaged property or to the secured debt, If you require mortgage
insurance, | agree to maintain such insurance for as long as you require, )

4. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property.

5.. Expenses, | agree to pay all your exﬁenses, Including reasonable attorneys’ fees, if | breach any cavenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration, If | fail to make any payment when due or breach any covenants under this morngage, any prior mortgage or any
obligation secured by this mortgage, you.may either accelerate the, maturity of tho,socured.debt and demand immediate payment or exercises; » -
"any.oth#r:remedy avaliablé to'youisYou:may foreciose‘this mortgage!in the:manner provided by law.” EEASTIE A o T
. - 7.-Assignment of Rents and Profits. | assign:to you the rents and profits of the propertg. Unless we have agresd otherwise in writing, | may
collect-andretain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a recelver and-the
receiver may take possession and manage the Property'and collect the rents, income and profits, Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions .
‘to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1. . : :

8. Prior Secu:it‘lntg,rests. I will make payments when due and perform all other covenants under anr mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
deliver to you any notices | rec v t t gty priorit ts.

9, Leaseholds; Condominiums
If this mortgage Is on a unit in
regulations of the.condominiu:

10. Authority of Mortgagee to
of trust, lien or other security
may signh my name or pay any
reasonable manner, you may
construction.

Your failure to perform will not

Any amounts paid by you to ¢
bear interest from the date of |

11. Inspection. You may enter
inspection.

12. Condemnation. l"assign to
": ahy partof the'property. Such’

. agreement.

18, ;W':l‘v'or.."B'V;exérp'lélhg'.any.
“remedy;if.) .default,"you do nc
‘appraisement, -

14, Joint and Several Liability
mortgage but do not sign the
"by doing so, | do not agree to t
or make any other changes in
terms of this mortgage.

Ti"n.e duties and benefits of this

15. Notice. Unless otherwise
me at the Property Address or

o whatever Is pecessary_to profect your secu
the .
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eclude you from exercising any of your other rights under the law cr this
ect your security interest will be secured by this mortgage. Such amoun

payme paid | neres affect fr time ¢
» property to inspect if you give me notice beforehand. The notice must ¢
u the proceeds of any award or claim for dameges connected with'a con

ceeds will be epplied as provided'in Covenant 1. This assionment.is subje
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thlé niortgage Is on a leasehold.
nder the covenants, by-laws, or

3, or any other mortgage, deed
ise them to be performed. You
;ontinued or not carried on in.a
is may Include completing the
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nnation 6riother'taking 6f:all.or. -

> the terms of any prior gectrity
' remedy. Bn not.exercising any
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ge will not release me from the
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t by certified mail addressed to

3
3
3
i
L
:
!

y at | tell you, | will g 0 ,‘ y ) your address on the front side
of this mortgage, or to any other address which you have designated. .

Any notice shall be deemed to have been given to either of us when given in the manner stated above.
16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if

the mortgagor Is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. ‘Release. When | have paid the secured debt, you will release this mortgege without charge to me. | agree to pay all costs to record this mortgage.

OCP-MTG-IN BACKSIDE REVISION DATE‘ 11/65/86




