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1830:!W,85th Ave.

s

.~ Cyown”Point. In. 46307

d v

i

1500 119th st,

S

Whiting, In. 46394

MORTGAGOR
“I” includes each mortgagor above.

-

THE FIRST BANK OF WHITING

MORTGAGEE
“You” means the mortgagee, its successors and assigns.
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>

REIQ ESTATE MORTGAGE' For vatue received, I,

Linda L, Vz.llamal

anytime in the future be part of the property {all called the “property”),

, mortgage, grant and convey to you on ril 10, 1 . the real estate de-

scribed below and all rlghts, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at

PROPERTY ADDRESS: 1810 W. 95th Ave, — :
N red
Crown P?éhgt, , Indiana 463(()2’? .
. [ ]
: LEGAL DESCRIPTION: ’

Lot 39 in the Fountain R.'Ldge Second Addition, Unit #1, Crown Point, Indiana, as
recorded in Plat -Book 39, page 77, in the Office of the Recorder of Lake County, In.
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TlTI.E. | covenant -and warran to-the prﬂ,@,m@nmem@mpal and‘zoning-ordinances, current taxes and -
.assessments not yet due and -
SECURED DEBT. This’ mortgage:8ecur epayment of the secured debt and the performanca of the covenants and agreements contained in
this mortgage and in:any other, document incorporated herein, Secured debt, as used in this mostgage, includes any: ‘amoupts | may at
any time ows.you under this mortgage, the instrument or agreement described below, al, refinancing, extension or modification -
of such Instmment ors ement, and, (f applicable, future advances described bslow.
: -~ -The secured debt is evi ced by (describe the instrumant or agreement secured by this mortgage and the date thereof): |
p ~ QPEN END LINE ( EDIT
: The above obligation is due and payable on — SCARELL 302010 if not paid earller.
: -The total unpaid balanc cured by this mortgage at/sny one time shatirot exceed a maximu | amount of
: Fifteen Thot ind_00/100 Dollars ($ — 15,0 L) plus interest
v ~and all other amounts, ast, advanced undeg the terms of this moitgage to protect the f this mortgage or.to perform
L " any of the covenants ai s contained in this mortgage.

Future Advances: Tt
and will be made in

&) Varlable Rate: The i

rsecured even thiough'all.orpart &t it may not yet be
the tarms of the nnteorloan agreement evider

1 (¢ Y

re advances are contemplated
debt,

terms of that obllgation.

& A copy of the loan agreamant containing the terms under which the interest rate may vary Is attached to this mortgage and
made a part hereof. -

RIDERS: " [] Commercial

: SIGNATURES By signing below, | agree to the terms and covenants contained on the front and back sides of this mort
evidenclng the secured ebt and in any riders described above and signed by me. | acknowledge receipt of a copy o
)t o
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a

O

Page, in any instruments -
this mortgage.

Linda. L. Villarreal

"

ACKNOWLEDGMENT: STATE OF INDIANA,
On this .;...J.Q_th_._____ day of

[ e
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Lake
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, County ss:

April 1990

. beforeme, —_Susan-J.-Lynn—
, personally appeared _____Linda_L.-Villarreal

'-mw--v

ﬂ‘..,.. :

g

v

and acknowledged the execution of the foregoing instrument.

MW

Robert A. Rattay AVP

7 (Notary PubKc)

rumgpt,waa praptlrod by:
mj“(\}s Ms, INGY ST. CLOUD, MN 56301 FORM OCP-MTG-IN 10/11/87
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: \r.ig ns, Slalmg_g[ dej‘enses which | may have against parties who supply labor or materlals to improve or maintain the property.

. secured by thi wil
.. LI A

- to rental agents,"and any other necessary-related expenses. The remaining amount.of rents will then apply.to payments on the securad debt

9, Laasehc':lds; éondomlnlumsl Pl $ Unit Develop 1 Ty with tl 3 \ is mortgage Is on a leasehold.
If this mortgage is on a unit in ) planned unit davelopmant, Lwill garform jer the covenants, by-laws, or
regulations of the condominiur d I")’ﬂcumellt 1S : -
10. Authority of Mortgagee to Viortgagor, If ) fail tg pe any of my.duties under (h ‘or any. other mortgage, deed
- of trust, lien or other security | it r tﬁ ?F‘ rday petfo tl N e them to be performed. You
may 'sign my name or pay any if nece peror, y Property ntinued or not carrledonin a
_reasonable manner, you may atever Is necessary to protect your siciurity interest in the propgry may Include completing the
.construction. . : This Document is the property of
Your fallure to perform will not preclude you ft e:ﬂ:isxza amof iour ﬁ%mhts undar thegdaw or this moitgage.
Any amounts paid by you to protect your sec 0I‘-i"ll B89 d.by b §%ach amounts will be due on demand and will.
bear interast from the date of the payment until paid in full at the interest rate in effect from time to time on the secured debt.
11. Inspection. You may enter the propert pect | notic hand. Th 1st state the reasonable cause for your
inspection, '

COVENANTS

1, Payments. | agree to make all payments on the secured debt when due, Unless we agree otherwise any payments you receive from me or
for my benefit will be applled first to any amounts | owe you on the secured debt exclusive of interest or pr ngigal, seco}'\d, to Interegt gnd then

to princlpal.If partlal prepayment of the secured debt occurs for any reason, it will not red
ki securgd dpbt Ie % ayment of \ ill no uce or excuse any subsequently scheduled payment

2, .Claims against Title, | will pey all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
-property, when.due. You may require-me to provide to you copies of all notices that such amounts are due and the receipts evidencing my
-payments: | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any

~,

.

3. Insurance, | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such Insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt, If you require mortgage
insurancs, | agree to maintain such insurance for as long as you require.

4. Property, | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property.

5. Expenses, | agree to pay all your expenses, including reasonable attorneys’ fees, If | breach any covenants in this mortgage or in any obligation
| ﬁ ounts.to you rovid Covenant 10 ortgage, . : '
5 S ver ™ A A v e Arermens-sgrany s v, . i
6. Default and Acceleration?If [ fall to ma  payment when
obligation secured by this mortgage, you'may, at'your optlon,
-and exercise any. other remedy available to you, You may forec!

uetor. brédch ‘any;covenants Under. this'mortgage orim
accelerate the‘maturity of.the secured.debt and‘demand!im
ose this morigage in't e manner provided by law."" " © Lo T ‘
7. Assignment of R'oms, anqj’roﬂgs.;l‘a_sslgn. to you the rents and pfofits of the property. Unless we have agreed otherwise in’ wiiting, | may”
collect and retaln the rents &s long as'I'am not in default, If | default, you may, as provided by law, have the court appoint a recelver and the . -

_teceiver may take possession and manage the Fropeny and collect the rents, income and profits. Any rents you collect shall be applied first to -
-the'costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions

-as provided in Covenant 1,
8, Prior So'éiirltx‘lgiteroéts. I will make payments when due and perform all other covenants under any mortgage, deed of tfust, or otherjsacurity
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
sacurity Interest that has priority over this mortgage or any note or agreement secured theraby without your written consent. | will promptly
deliver to you any notices | recelve from any person whose rights in the property have priority over your rights.

12. Condempaticn, | assign to vou the proceeds of any award or claim damégn sonnected with a condermnation or other taking of all or

any part of the property.-Such proceeds wiil | plied as provided in Covenant 1. This assig s stibject to the terms of any prior security -
agreement, - . g .

13. Walver, By exercising any remedy available to you, you do not give up vour rights to later use any other ramedy. BK not exercising any
remedy, if | default, you do naot waive yo to later consider the ever fault if it happens again. | waive all rights of valuation and

appraisement.

14, Joint and Several Liability; signers; Successors and Assigngs, Bound,’All duties under this mortgage joint and several. If | sign this

mortgage but do not sign the sscured debt | do so only to mortgagé mY Interast in the property to secure payment of the secured debt and
by doing so, | do not agree to be ps; ~all)/ liable on the securad aebt. | also apreg-that you and any party to in nonFage may extend, modify
or make an?' other changes in t rms of this mortgage or the'gectired debi without my consent. Such a cf 3 will not release me from the
terms of this mortgage.

The duties and benefits of this shall hind and benéfit the successors'and assigns of either ¢ 18, )

15.. Notice. Unless otherwise re any notice to me‘shall’begiven by delivering it or 5 7 first class mall addressed to
me et the Property Address or 3 I tell  you. I wili\givereny notice to you by rour address on the front side
of this mortgage, or to any oth by have designated

Any notice shall be deemed to have been given to either of us when given-in the manner stated above.

16. Transfer of the Property or a Beneficlal Interest in the Mortgagor. if all or any part of the property or any Interest in It is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immedlate payment if
the mortgagor (s not a natural person and a beneficial interest In the mortgagor is sold or transferred. However, you may not demand payment
in the above situations If it is prohibited by federal law as of the date of this mortgage. :

17, Release, When | have paid the secured debt in full and all underlrlng agreaments have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18, Severability. Any provision or clause of this monF::ﬂe or any agreement evidencing the secured debt which confiicts with applicable law
will not be effaective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect: the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt. P
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