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THE FIRST BANK OF ‘WHITING
1500 119th st,
Whiting, In. 46394

MORTGAGOR MORTGAGEE
includes each mortgagor above. “You" means the mortgagee, its successors and assigns.
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REAL ESTATE MORTGAGE: For value received, IWe_____James R. Vanderlin and Eleanor K. Vanderlin

. mortgage, grant and convey to you on April 13, 1990
scribed below and al! rights, easements, appurtenances, rents, leases and existin

, the real estate de-
anytime in the future be part of the property (all called the “property”). @ and future improvements and fixtures that may now or at
PROPERTY ADDRESS: 2647 Montgomery St. ,

Lake Stati%} w,) (Stroet « Indiana 46405
LEGAL DESCRIPTION:

{Zip Code)

North 20 feet of Lot 13, all of lot 14, Block 6, Greater Riverview Park
Addition of East Gary, as shown in Plat Book 15, page 7, Lake County, Indiana.
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assessments not yet due and

SECURED DEBT: This mortgage secures repayment of the secured debt and the performanca of the covenants and agreements contained in
this mortgage and In any other document incorporated herein. Secured debt, as used in this mortgage, Includes any amounts | may at
any time owe you under this mortgag instrument or agreement described below, wal, refinancing, extension or modification
of 'such instrument or apreament, and,if applicable, the future advances described below:

Semere + -

- The secured debt is evidenced by (deseribe the instrumant or agreement secured by this mortgage and the date thereof):
OPEN END LINE CREDIT

The.above obligation is dtis and payable on APCil 13122010 Lo if nOt paid earller.
The total unpaid balanc e

v this mortgage atiany one-timelshalt nét exceed a maximum p | amountof

Thirty Thousan 00/300 Dollars ($ .20, OC —_— ), plus interest

and all other amounts, 1, advanced underiheiterms of thic/mortgage to protact t¢ f this mortgage or to perform
any of the covenants an S tained in thiS‘morigage. .

{R Future Advances: Th scured aven thoughiall ok partof it may not yeit ire advances are contemplated
and will be made in e terms of the note er'loan agreement evid debt.

m Variable Rate: The inisisst iaie on the Oungaton secured Oy Uns Morgage imay vaiy acCoiGifig o uie tefﬂ:\s of that obligation.
: (3 A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof.

RIDERS: * [J Commercial [ |

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mort?age, in any instruments
evidencing,the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage, .

Eleanor K. Vanderlin
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ACKNOWLEDGMENT: STATE OF INDIANA, Lake  Chliny st {1 gf
On this ,/ 3 day of L9 2 O, before me, _Susan_ll. o imed

, personally appeared —_____James_R._Va
Eleanor K. Vanderlin

My commission expires: A - /S5 - 9 3

Prociunst 1f Aukc Co. et sr

This instrument was prepared by: Robert A. Rattay AVP
¢ 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN 56301 FORM OCP-MTGN 10/11/87
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o deliver to you any notices | receive from any person whose rights in the property have priority over your rights.” -

 Your fallufe to perform will not sreclude you é m rc:tln of ou{gﬁpﬁ'rl ts under the law or this mortgage.
Any amounts paid by you to protéct your se! ?M%m s é«ﬂ?!’g&r by ﬁ?réotr‘tda(ée}.l:uch amounis will be due on demand and will~’

11.- Inspection. You may énter tha prope spect if y 18 not shand. T ust state the reasonable cause for your -
Inspection, .
12. Condemnation. | assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of ell or
any part of the property. Such proceeds will oplied as provided In Covenant 1. This assignment is'subject (o the terms of any prior security-
agreement, : .
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- COVENANTS

1 Pavm;uts.'l agree to make all payments on the secured debt when due, Unless we agree otherwise, any payments you receive from me or
for.my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or pr nglpyal, seco!;d. to interast and then

to principal. If partial prepayment of the secured debt acc i
to princl securgd debtpls ;:) aYd ant of re urs for any reason, it will not reduce or excuse any subsequently scheduled payment

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease paymaents, ground rents, and other charges rela.ﬂn to the
property when due. You may require me to provide to you copies of all notices that such amounts are due and the recel;?ts evidencing ;P\y
payments. | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materlals to improve or maintain the property.

3, Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt, If you require mortgage
insurance, | agree to maintain such insurance for as long as you require.

4. Property, | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property.

5. Expenses, | agrea to pay all your expenses, including reasonable attorneys' fees, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.
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6. Default anid Acceleration|f | fail to ma‘“*'a"v{;wm°m“\‘v’h°%"mwnb‘f§‘-’&s‘ﬁhv SOVBRants Uider thiemorgages any, priok H RO490.OF. 40

.obligation secured by this ‘mortgage, you may, at your option, accelerate the maturity of th'e‘secured'debtfand«demandtlmmo'dlat'e;plx;;) n
and exer,gise ‘any 93har ;emedy available to you. You may foreclose this mortgage in the manner provided by law. Skl UL UL

7.-Assignment of.Rents.and Profits. | assign.to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents as:longas | am not in default, If | default, you may, as provided by law, have the court appoint a receiver and the
recelver:may take possession'and manage the rroperty and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of,managing the:property, including all texes, assessments, insurance premiums, repairs; court costs and attorneys' fess, commissions
to rent,tiéegep%’ and anty1other necessary related expenses, The.remaining amount of rents will then apply to' payments on-the secured debt
as provided in Covenant 1,

8. Prior Security Interests. | will make payments when due and perform all other covenants under anr mortgage, deed of trust, or other secur(tv,
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly

10 his mortgage is on aleasehold,

9, Leaseholds; Condominium: p

If this-mortgage is on a unit.ir & plannad unit davelopment, L will perfox der the covenants, by-laws, or
regulations of the condominiu ¢ Dmument 1S

10. Authority of Mortgagee tc Mart 2 ail to° dutieg undert » or any other mortgage, deed-
of trust, lien or other security af H T W u m ol se them to be performed. You
may.sigh my name or pay an\ tAt neg o . [¥an propet antinued ar not carrled:on in a-
reasonable manner, you may r |8 necessary to protect your f:curlty interest in the prapet s may include completing -the:
construction., Tius ocument 1s the property of o :

bear interest from the date of payment until paid in full at the interest rate in effect from time to time on the secured debt.

13, Waiver, By exercising any remedy avaitable to you, you do not give up your rights to (ater use any other remedy. Br‘ not exercising ériy
remedy, if | default, you do not waive yo ght to later consider the eve dafault if it happens again. | walve all rights of valuation and
appraisement,

14. Joint and Several Liability; Co-signers; Successors and Assigns Bouad. (!l duties under this mortgage are joint and several, If | sign this

mortgage but do not sign the securad debt | do so only to moraage mY intersst in the property to secure payment of the secured debt and-
by doing so, | do not agree to be personally liable on the seciited debt, | also dgves that you and any perty to mortFage may extend, modify
or make any other changes in acms of this mortgage of5thé secured-dalt Without my consent. Such a je will not release me from the:
terms of this mortgage.

The duties and benefits of this shall bind and benafitithe successors and assigns of cithe: us.

15. Notice, Unless otherwise any notice to nie’shali"be aives by delivering i ¢ W first class mail addressed to
me at the Property Address ol s that'l tell you, I'Wittigiva>any notice to you t your address on the front side-
of this mortgage, or to-any ot ay have Nate -

Any notice shall be deemed to have besii givei (o aither of us when given inthe maniier sialed above,

16. Transter of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in It is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficlal interest in the mortgagor Is sold or transferred. Howeaver, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. ‘Release. When | have paid the secured debt in full and all underlrlng agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, { agree to pay all costs to record the release,

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or ctause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt. .




