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VILLIE GOULD and JOHN ALMA GOULD, his wife,
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ARTICLES OF AGREEMENT, Made this  18% day of JonUATY AD.
Nineteen Hundred and F3StY=SIZ | between ”AR:S’HAPL TOWN, INC.,

hereinafter called the Seller, and

WITNESSETH: That if the Purchaser shall first make the payments and perform the covenants hereinafter men-
tioned on the Purchaser’s ‘pnrt to be made and performed, the Scller hereby convenants and agrees to convey and assure
to the said Purchaser, in fee simple clear of all incumbrances whatever, except as hereinafter provided, bg a good and
sufficient Warranty Deed, accompanied bér Title Guarantee Policy issued by Lake County Title Company, the real estate
hereinafter described situated In Lake County, in the State of Indiana, commonly known and described as follows,

to-wit: Ey/f 46 - 5—4,2 A2
Lot 22, Block 8 as laid dowun in the recorded ‘plat. of Marahallbonn
Subdivision in the City of Gary, Lake Countjy, Indiana, aommonlu

- —-~known as 2325 K., 20th Avenue.

. v m . wes gee.c
And the Purchaser hercby covenants and agrees to pay to the Seller, at such place as Seller may {romy il§. ﬁm‘&
designate in writing, and until such designation, at the. office of the Seller the sum of NINF ‘I’Y-.§%f _ﬂ’? = %
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FIFTY and No/100 Dollars (s 9650600 ) in the manner following, towit "IVF ’{.?Z{DR_ED and.g
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NO/JOO === ee e === poas(s 900000 ) iy cah at the gime of making tHis contracf,
receipt of which is hereby acknowledged, and the sum of SEVENTY=TW0 and 50/100 Daili}is (5-72 'fﬁ
per month due and payable on the First (1st) day of each month hereafter until the whole remalning;@on‘fi shalji be &
paid in full. Without any relief whatever from valuation or appraisement laws, with attorneys’ fees angd, in(ggst at the_ﬁ
rate of 6% per cent per annum on the amount of principal remaining on the lst ~ day of
Ja nugpy‘ , 1956, and from moenth to month last preceeding. Said payments to include taxes, insurance
and int_éres't payable, The amount of sald interest, however, shall be deducted from the amount of said payments,
unless herein otherwise | luction of sald unpaid

yal o
balance. It being agreéc‘ d mb m;ﬁnfejs' ame mature hereunder
lime fo m er, and shall * alter the stric .

shall not operate as an «
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1t is (u’i‘ﬂmr expross of aqnd ggreod between the pgriles hereto: Tt
b That the comvagorce « LATAASLMPEIIAGNL mtfmpmp@ﬂm B 1956
g. ﬁ} ‘qu?'l'l special ,on:lmlonls nd arlu Iaxatfsvlod from a ncluding the ye r_'A.D.th,,_ hod _6; 1 m \6 mo
. nstallmenis specia om aahge G) ‘m@s}nﬁ@o uding the y AD, RRETNL
c. Building lnes i building resirictions; & orate o .
d. The rights of persons claiming by, through or under the Purchaser;
e.

‘8, That the Seller shall. ratain the right-to: lh'lgect sald. premises at any reasonable time during the life of this contract lo ascerlain
that the Purchaser is' keeping said premises in good and habilable condition, and should such inspections show that the Purchaser is not proper.’
ly maintaining said. premises, the Seller.shall -have the tiqpl to-make necessary repairs and charge same to Purchaser, L

. 9. . The-Purchaser does; hereby irrevocably ‘consent that-the Sieller may and shall at any lime during the.life of this contraci, morigage
and encumber the:real estate for an' amyount' not: toyexoeed‘lho balance due hereunder at:the time of making n?ch mortigage. Whenever the un%a d
balance  due on this contract is reduced so that it is possible so to do, the Purchaser agrees to borrow q sufiicient'sum of money to. é:cy 1 full
":?x'cg"l oscoll,orm* unpaid: balance ncluding- interest al the rate aforesald, then.unpaid, on -this contract, at the time of procuring and .recelving
“loan;: . ... ) . h cuisn :
. - 10.~ That'in the event-of the termination of this agreement by lapse of time, forfeiture or otherwise, all improvements, whellier finished
or unfinished, on the premises aforesald, which_ may be put upon or on said l;:rom ses by the Purchaser shall belong to and be the proporty
of the Beller, without liability or obllqation on Seller's part to account to the Purchaser therefor or for any part thereof,

11. That the Purchaser shall pay to the Seller all costs and expenses, including atlorney’s fees, incurred by the Seller in any action or
proceeding to- which Seller may be made a party by reason of being a party o this agreement, and that the Purchaser will pay to the Seller
all costs and expenses, including attorney’s fees fncurred by the Seller enforcing any of the covenants and provisions of this agreement and in.
curred in any action brought by the Seller against the Purchaser on the account of the provisions hereof, and all such costs, expenses, and
attoney's ‘lehei. may be 1tncluded in and form a part ol any judgement entered in any proceeding brought by the Seller against the Purchaser on
or under this ageement.

12, 1t is further expressly agreed beiween the parlies hereto that the remedy of forfeiture herein given to the Seller shall not be exclu-
sive of any other remedy, but that the Seller shall, in case of default or breach, or for any other reason herein contained, have every other
remedy given by this agreement and by law or equity, and shall have the right {o maintain and prosecuie any and every such remedy, con-
temporaneously or otherwise, with the exercise of the right of forfeilure, or any other right herein given.

13. Provided always that theze presents are upon the condition that in.case of the failure of the said. Purchaser, his heirs, executors,
administrators or assigns in the performance of all or enker of the covenanis and promises on his part to be performed or fulfilled, the said
Seller, their successors, assigns or legal representatives, shall have the ngnt to declare this contract forfeited and void, and thereupon to recover
all the installments due and unpaid, together with interest thereon as rent for the use and occupation of said real estate, and to take possession
thereof, and to reqgard the person, or persons, in possession on such termination of the contract, as tenants holding over without possession (if
that should be necessary to gain prompt possassion ot said real estate) and to recover all damages sustained by such holding over without per-
mission or by means of any waste committed or suffered on sald real estate, and thereupon all interest of sald Purchaser in and to the above
described premises shall cease and terminate, and sald Seller shall retain all money which may have been paid by Purchaser, as well as any
improvements or additions to the real estate, as rent for the use of said property by said Purchaser unti] the time of such forfeiture.

14. Notwithstanding covenants herein 1o the contrary, Seller shall convey the real esiate described herein to Purchaser in any event,
rovided principal balance due on this contract equals unpald principal balance of now existing F.H.A. morigage on premises described
herein, subject to F.H.A. approval of Purchaser's credit on his assumption of sald morigage and release of Seller therefrom.

IN WITNESS WHEREOF, the sald parties have hereunto set thelr hands and seals the day and date first writien above,

VARSHALLTO"N, INC,

. . . . y
e Ll Dttt Skl

. . hereinafter.called the.Purchaser; -~— - -
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The rights, if ., of the public in the promises aloresaid, which may fall within any public at way or alloy, adjac [
contiguous to 1 premiscs ? p
2. The Purchaser s not sufforsor parmit anysmechanic's le: other lien to altach to or be agains!
which shall er may be superior o the hta of the Seller.
3. That each and overy coni: for repalrs and improvements on the premises aloresald, or any part thoroof, shall contain an expross,
full and complele waivor and roleaso of ¢ d all llen or im or right of llen against the herein agreed fo be conveyed, and no
coniract or agreement, oral! or writlen, shail recuted by the Purchaser for repc or improvemenis upon the property aforesaid, except
the same contain such express waiver or release of lten upon the parl of the party coniractin nd a copy of each and every such coniract and
of the plans and specifications for such repairs and !mprovemonts shall be prompily delivere and may be relcined by Seller,
4. That the Purcha shall { “4ran or assign this agreemecni or -interest therein, without f previous writion consent of
the Seller, and that any such assignmen nsfer, without such previou 1 consent, shall not vest in transferee or ossiqnee any
right, title or interest herein ot hereunder or.in-sald premises, but shall tendesr this contract sull and void; a o election ol the Seller; and
t}:ut slhl(l; Purchaser will not eub-lat or lease said piemises, or any part thereof, for any purposes, except upon previous wiitton consent of
the Seller.
5. That no extensicn ange, modification or amenduiont Mo-or-di thialinstrument shall be made or cl ed by tho Purchaser, and that
no notice of any extension, chan modification or amendmentyniudo or claimed Jy the Purchaser shall ha any {orce or effect whatsoever
except the same thall be en B¢ writing on this Instrunient’by the partiédhoreto.
6. Purchagser at th 19 this instrument hasl Hkewise executed ‘a quit claim deed for ¢! b cribod propesty, to the Seller
and hereby authorizes and d ot to record said-deed, at-its-oplion, in-the avent the Fu 1K default under the terins and
conditlons of this Agreement; i the Seller, to ba In oddition12 afl other rights and @ i o> the Seller upon Puichaset's
default, e Orat. o SO ) \ e e o 21 ramgAmam s, oo et
7.~ Thal Bald Seller I“Guildings at any {ime,op.asid-premises insured et Purct against.loss by fire, lightning %
* and windstorm : {o. an” amoun to sum remaining unpald hereunder, wh! n with all qdqmzmal.inwmnco *
shall require all-paymentis fo: 3 ald indebledneés;/and deliver the sald polf Seller That sald Seller shall,
at - Purchaser's expense,..keep e on sald in"the t ) or will be charged for F.H.A,
Insurance. (MIP) on-the now 2l




