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INSTALLMENT CONTRACT FOR SALE OF REAL ESTATE

1. THIS AGREEMENT, made this

3rd “day of January, 1984 , by and belyeen .
the Administrator of Veterans Affairs, an officer of the United States of America, whose address is Veterans AGmidHtration, igtthe

City of Washington, District of Columbia 20420, hereinafter called “‘Seller,” and his/her successors in §g§h:€fﬁcc,gxs ‘gch,
and  John I. Rich and Joan A. Rich, Husband and Wife R >

o B
whose mailing address is = ';: It P
438 Kentucky gz = 132
Gary, Indiana 46409 ' i{.* o ié"’f:
S0 o= 372

hereinafter pguedﬁuyeé' ks

2. WITNESSETH: For and in consideration of the sum of one dollar, each to the other in hand paid, gnd «Sﬁ the mut'gfnl
covenants and agreements herein, the Seller herehy agrees to sell to the Buyer, and the Buyer hereby agreestto ‘purchase from

the Seller, the property and ¢ oF Lake St
v m&QbQMQN: 1S iana
o NOTQRBICTATRA -

ke County, I ana.

This Document 1§ theé property-of:
the Lake O‘Znty Recorder!

-
.

- et -

‘herein referred to as “the prc

Lots 10 and 11 and

East Gary, as shiwn
in Plat Book 7, Pay

FILED
APR 16 1880

M :"c@‘mw

3. This Agreement is made subject to:

(1) Existing leases and to rights, il any, of persons in
possession, if any.

(2) The general taxes and special assessments which the
Buyer hereinafter covenants Lo pay.

(3) Building line and building and liquor restrictions of
record,

(4) Zoning and building laws or ordinances.

(5) Party wall rights or agreements.

(6) Roads aid highways,

(7) Covenants, conditions, exceptions, reservations,
restrictions, or easements of record,

'(8) Rights of all parties claiming by, through, or under
the Buyer.

The Buyer shall indemnify and save harmless the Seller from all loss and liability that arise by reason of any and all o
liabilities existing or arising out of any of the foregoing matlers, )

(9) Any state of facts which an accurate survey would
show,

(10) All unpaid water and sewape-disposal charges for
services rendered after the date of delivery of this
Agreement,

(11) All contracts or agreements, recorded or unre-
corded, for furnishing gas, eleclricily, water, or
sewage-disposal service.

(12) The constitution, hylaws, rules, regulations, restric-
tions, charges, or assessments of any civic improve-
ment or other association, corporation, or district
which affect the property.
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mr shall pay to Seller for the property the sumof  Thirty Four Thousand Nine Hundred and no/ 100=eee=
- o e e o 5 e e e e e e e ~dollwrs ($34,900., 0=~ }in awlul money of the United States of Ameriea at the
Regional Office of the Veterans Administration, an agency of the United States, in the ¢ity of - Tndianapolis, Indiana

, or at such other place within the United States as the Sefler may from time Lo Lime designate
in writing, at the times, in the amounts, and In the manner following: Nine Hundred and no/100
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dollars ($ 900 00 ) in cash paid prior to or upon the excculion and delivery of this Agreement; and the balance
of Thirty Four Thousand and no/100==——c e oo oo o o e et e -—
dollars ($ %4 000.00 ) (herein referred to as “Principal sum” or as “principal”) with interest on unpaid principal at
the rate oﬂ:leven&ﬂgff (11.5) % per annum, from the 3rd - day of January 19 84 , which said
principal and interest shall be payable in | 360 equal monthly installments as follows: Three Hundred 'lhh ty Six

And 70/ 100 e e e e e e e e e e e e
dollars ($ 336.70 ) on the first day of February 19 84 , and a like stum on the first day of each
and every month thereafter until said principal and interest shall have been fully paid, Unless sooner paid, the unpaid balance of principal
plus the accrued and unpaid interest shall be due and payable on the 1st day of January, 2014 . Except as

hereinafter otherwise provided, each payment made hereunder shall be credited first on the interest then duc as herein provnded and the
remainder shall be credited upon unpaid principal. Additional payments of principal in any amount not less than the amount of the
monthly Installments above provided or one hundred dollars, whichever is less, may he made at any time. Prepayment in full shall be
credited on the date received. Partial prepayment, other than on an installment due date, need not be credited until the next following
Installment due date or thirly days afler such prepayment, whichever is earlier, At Seller's option the Buyer will pay a “late charge’ not
exceeding four per centum (4%) of any installment when paid more than fifteen (15) days after due date thereof Lo cover the extra
expense involved in handling d

5. Except as otherwise p: s m@mmtpniﬁ before accrual of interest or
penalty, all taxes for the year an u of speci 1t taxes and assessments due
and payable in the year . m QFFIK‘ETG nigl agscssn fter levied or which are not
now in collection or which ar d) ( d oputher ground reunts, water delivery
costs and rates, assessments o1 {ch stock or water rights, levies, liens, encumbrances, and, otl its or charges appurtenant to
or affecting said properly or Thlﬂ OUEE TN @A brape then ? 0£ Y cting this instrument or the
indebtedness hereby evidenced and secured, jgrespeetive of whether the same consli la;‘l’-l §en or encumbrance upon said property,and
when requested by the Seller, Lo deliver receﬂ! rteﬂikﬁ ﬁ{m&% &r: evidencing such payments; and (b) to main-,
tain hazard insurance of such {ype or Lypes and amounts as the Seller may from time to time notify Buyer to obtain on the improvements
now or hereafter on said premiscs, and to pay promptly when due any premiums therefor"All insurancc shall be carried in companies
approved by Seller, and the policies ar als sl y Sel hall con , by endorsement or otherwise, appropriate
provisions, acceptable to Seller, requiring all lossés and refundable unearnéd premiums to be paid (o Seller. In the event of loss Buyer will
give immediate notice by mail to Selicr, and Seller shall be entitled, but is not under any duly, to make proof of loss, if not made
promptly by Buyer. Each insurance company eoncerned is hereby nulhorized and dire ake payment for such loss directly to
Seller instead of to Buyer and Scller jointly. Buyer shall promptly assign and deliver to theSeller, if required, all other insurance policies
now or hereafter issued which cover any of said properly.

6. Without limiling or impairing any of the covenants contained in paragraph 5 and in order to provide means for the due perform.
ance of cerlain of sald covenants by the r and furlher assurance o ! ller, the Buyer covenants and agrees to remit to the Seller,

at the several times when Lhe Buyer is obligaled to make payments hereunder or at such other times as the Seller may require, additional
funds in an amount equal to atleast one-twelfth (1/12) of thesanpnaliaimount which the Seller shall from time lo time estimale Lo be

necessary to pay the following items, or such of them as theiSeMer maysinchis/her sole discretion and frem time to time, elect to pay

therefrom, and of which the Scller notifies Buyer:

(a) Any of those laxes, asses is, ground rents, water délivery costs andsaies, assessments on wat ditch stock or waler rights,
levies, charges, and encun s.mentioned in paragraph 5 whichthe Selier may in his/her so etion and from time to time
designate.

(b): The. premiums and costs ¢ d other insurancé-which the \Buyer Is'obligated to mai he provisions of paragraph §

~ and which the Seller may discretion and from tintenta time designate; «

(c)- Such other similar levies “Sellerin his/her sele‘disteétion and from tin 'em it necessary or proper to_
pay.

From and out of MONEYS receivea Gy i€ otull PUTSUHGIe Lo e Provisions oy anis pacagiast aina «fam and oul of any other maoneys .
received by the Seller from the Buyer or for Buyer's account, the Seller may at any time pay the whole or any part of said items indicated
In paragraphs 5 and 6 of this Agreement, or any of them, together with any penalties, interest and charges thercon, or may retain for not
longer than three (3) years any of such moneys for payment of any of said items, or the Seller may at Selier’s sole option apply at any

. lime any or all of such moneys to the payment of any indebledness owing from the Buyer as a consequence of this Agreement. The Seller

shall not be required to make any disbursement from said moneys to any agent or insurance company from whom Buyer may directly
order insurance, All payments of said items made by the Seller hercunder may be in such amounts as are shown by Seller’s records, or by
bills obtained by the Seller, or on the basis of any other information received by the Sciler, to be due, payable, past due, or delinquent on
account thereof, If requested by the Seller, Buyer shall promptly obtain, approve, and deliver to the Seller all bills for said items. The
rights of the Seller to hold, apply, and dispose of said funds for the purposes and in the manner herein provided are irrevocable and
absolute prior to full payment of all of the indebtedness of Buyer to the Seller, whether secured or unsecured, and none of said funds
may be withdrawn by Buyer so long as any of such indebtedness remains unpaid.

7. Al moneys paid to Seller hereunder may be commingled with olher funds of the Seller or may be deposited by him with the
Treasurer of the United States who is hereby authorized to commingle the same with the general funds of the United States. No inlerest
shall be payable on the funds received by Seller for any purpose pursuant to any provision of this Agreement.

8. Buyer covenants not to commit, permit, or suffer any waste to the property, to keep the property in good repair and not suffer
any mechanics’ or malerial person’s liens to attach thereto, Buyer further covenants not to abandon said property and not to use, penmnit,

. or suffer the use of any of the property for any illegal or immoral purpose, or, without written consent of the Seller, for any purpose

other than that for which it is now Intended, nor without such consent to effect, permit, or suffer any alteration or removal of, or any
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addition to, the buildings or improvements now or hereafter situatedt in or upon the property. Buyer further covenants and agrees to
comply with all laws and ordinances which may in any manner affect the property.

9. No part of the properly shall be used in the manufacture, sale, or distribulion of intoxicating liquors without the writlen approval
of Seller,

10, In the event Buyer fails, neglects, or refuses to perfonn, in whole or in part, any of the covenants, agreements, or obligations
herein provided upon the part of Buyer to be performed, Seller is hereby authorized and empowered without notice and at the cost of
Buyer, Lo perfonn or cause Lo be performed, any or all of said covenants, agreements and obligations, and to expend such sums of money
as may be reasonable therefor, or for any other purpose which in the opinion of Seller is reasonably necessary for the protection of Seller,
All such sums of money so expended by Seller, together with interest thervan, at the rate aforesaid, from the several dates of expenditure
thereof until paid, shall becomme so much additional indebtedness underthis Agreement and shall be repaid by Buyer to Seller, in law(ul
money of the United States of America, immediately and without demand, at the same place or places as other sums are payable
hereunder, unless Seller shall agree that such sums be otherwise repaid, in which event such repayment shall be made by Buyer to Seller
at such times and in such manner as Seller shall require, Any failure, neglect, or refusal by Buyer to repay such sums as herein provided
shall constitule default hereunder. Any payment made under the terms of this Agreement may, at the election of Seller, be applied first
to the repayment of any sums Seller shall have expended in accordance with the terms hereof,

11. Buyer hercby assigns, Lransfers, and sets over to Seller, up to the amount of the lotal indebtedness of Buyer to Seller hereunder,
all of Buyer's right, title, and interest in or to al) awards and claims in connection with condemnation of any of the property for public
use, or for injury to any portion thereof, and the proceeds of all such awards or claims, after payment therefrom of all reasonable
expenses incurred, including fees for allorneys representing Seller in any such proceeding, shall be paid to Seller. Seller is hereby
authorized in the name of Buyer to execute and deliver valid acquittances thereof and to appeal from or otherwise appropriately litigate
any or all of such awards or claims. Seller shall be under no obligation hereunder to sell or convey all or any part of the properly, or
right or Interest therein which is

12, All moneys received by ¥ or poiicies of insuranc®og any vard or other award or claims
aller payment therefrom of all <p gm(]é“mﬁﬁgﬁl th, ine attorneys representing Seller,
inay al the option of Seller, wi ; used for the purpose of repairing, restor § the damaged structure upon
the property, or may be creditec N@Tléﬁlﬁléi '

13. Seller reserves for hims 51 auek his employtes or-apents e TEhT 0 Tifter upo operty at any reasonable time

during the tenn of this Agreem: ot Hi pese of iuspecling,a mit 2 Ly, r wirpose of performing any act
proper to be performed for the pur ,MI ﬂéﬁm‘éﬂﬁﬁhﬁngﬂ ;ﬁf?ks%md gfh\ aperly or to save it from \vast)c, or
for the purpose of exercising any fight‘con l‘ong]ll@q}ﬁﬂ? Ichepnye Recorder!

14, Delivery to and acceptance of this Agreement by Buyer shall canstitute delivery to and aceeptance by Buyer of possession of the.
properly deseribed herein and shall constitute an acknowledgment by the Buyer that Buyer has inspeeted and examined the property, Is
satisfied with its condition and Buyer ac! Tedges is bu e prope " The Duyer assumes responsibility for
injury or death on or arising out of the operly and also assumes the sk of Joss or damage (o the buildings now situate, or hereafter
constructed, in or upon said property by [ire, casually, or olher happening,

16. Time is of the essence of this Agreement and If do fanlt be made and eontinue sd of thirty (30) days in the payment of
any of the instaliments of principal, interest, o vy other items hereinhefore stipulated, whensthe same become severally due hereunder,
or in the paymenl of any other sum herein agrecd to be paid by Buyer, orif default be made in the performance by Buyer of any other
agreement, covenant, or obligation of Buver hereunder, then in either, or any of said ents, the whole unpaid balance due under the
terms of this Agreement shall, at the opii Seller, immediately beco lue and payable and Seller may, at his/her oplion, {a) term}.
nate by simple declaration of an clection 5o to do, with or without notice, all of Buyer's rights under this Agreement and all of Buyer’s
right, lUtle, and Interest in the property; or (b) terminate all of Suyne'§rights under this Agreement and all of Buyer’s right, title, and
interest in the property in any sppropriate proceeding, legal orcauitablesoxie) enforce Buyer's oblinations hercunder in any appropriate
praceeding, legal or equitable. Buyer agrees to pay all costsnnd expenses. including a reasonahlc sum for atlomey’s fees incurred by

Seller In terminating Buyer’s rig nder this Agreement ar-¢laimsito-the E&perly or in enforcing *all of the terms of this Agree-
ment, and {n appropriate judicia edings, if any are injtiste d"to eslablish-or maintain Seller’s title to, and possession of said
property after breach by Buyer, v Litle or claims of Buyer: '
16.. The provisions of parag this Agreement shallyatso-spplye-at the option of any violation or breach of any
of- the:coyenants, conditions, or dicated in this AZresmanbior which mey bo 7) to any violation of any laws
or ordinantes il any mapner affe by ' .
17, (a) Upon Seclier exerelsi 3 ) | Interest hereby created and then

existing in Buyer and in all claiming under Buyer, shall wholly cease and determine, Buyer shall thereupon quit and surrender to Seller, |
withoul demand, peaceful possession of said property in as good condition as it is now, reasonable wear and Lear alone excepted. In the
event Buyer neglects or refuses Lo surrender such possession il shall be lawful for Seller to enter upon and take possession of said property
without notice and remove all persons and their property. (b) Seller may, at his/her option, cause a wrilten declaration to be recorded in
the office of the Recorder of Deeds (or of the Registrar of Titles if the property is registered under the Torrens Law) of the county in
- which the properly is situated, to evidence the exercise of an election to lerminate ail rights hereunder in accordance herewith. Such
declaration when so recorded, shall be, as to all subsequent purchasers or encumbrancers of the property or any part thereof, conclusive
proof of default by Buyer and of Seller’s election Lo terminate all rights in the property existing by reason of this Agreement. (c) Al
moneys paid by Buyer and all improvements constructed in or upon the property shall be retained by Seller as compensation for the
use and occupancy thereof by Buyer; consideration for the execution of this Agreement; and liquidated damages to Seller for such
default and not as a penalty therefor.
18, Upon receipt of:
(a) Full payment of the balance payable under the terms of this Agreement or

. (b) at such earlier time as the Seller in his/her sole diseretion may determine, the Seller shall execute and deliver a
Special Warranty Deed conveying to Buyer the aforementioned title to said property, said deed (o he identical in its language and effect
with VA Form 26-6412a » how currently used in the Veterans Administration, but subject to the exceptions indicated in
paragraph 3, and subject to all applicable National and State statutes and regulations then affecting the transfer of real estate or of any

rights therein,

‘ 19, If any part of sald principal sum or the interest thereon shali not have been paid at the time of the exccution and delivery of the
deed to said property as provided in paragraph 18 hereof, Buyer shall simultancously execute and deliver to Seller a promissory nate in
the sum of such unpaid amount, payable in installments in the same amount as provided in paragraph 4 hereof, and a purchase money
mortgage securing same, which shall be a first lien upon said property, said note and mortgage to bear the same date as said deed, the
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language of said note and mortgage Lo he subject to Seller’s approval; and the detailed provisions of both, so far as not in conflict with

this Agreement, Lo be those contained in the printed forms of such instruments then in common use by the Veterans Administration or

any successor in interest thereof in the State wherein the property is situated except that interest, wherever mentioned in said forms,
shall be al the same rate as provided in paragraph 4.

20, Seller's litle is satisfaclory to Buyer as of the date hereof,

21, Buyer shall pay for all recording, transaction, transfér, conveyance, and olher taxes upon this Agreement and upon any deed,
note, morlgage, or other instrument executed under the terms and provisions of this Agreement, and all charges and laxes (except income
lax) levied against or payable by the mortgagee and the legal holder of said note on account of the indebtedness, the lien, or the evidence
of either, whether such be payable in one sum only, or periodically or otherwise, and for all revenue, documentary, or other stamps .
required Lo be affixed to any such instrument. Buyer shall also pay thé fees for recording the deed and the mortgage when executed,

22, Seller may at any time sell and convey the property, but subject to Buyer's rights under this Agreement; and Seller may assign all
gf Seller’s rights hereunder, without the consent of Buyer, The Buyer shall notify the Seller, of an assignment of the Buyer's interest in

1e contractl,

23. Any nolices from one parly hereto to the other party shall be in writing and delivered in person or forwarded by certified mail,
Noltices to Buyer shall be addressed Lo the property hereinabove described unless Buyer shall have previously furnished to Seller written
nolice of a different address, in which event notice shall be sent Lo the latest address as furnished Seller. Notices to Seller shall be
addressed to the Loan Guaranly Officer, Veterans Administration at the office stated in paragraph 4 until Buyer is notified in writing of a
changed address. Thereafter Buyer shall address any notice to the last address of which he/she shall have been notified. .

24, Failure or delay of the Seller to enforce any right or to exercise any option hereunder available because of any default shall not

operate as a waiver of the right of the Seller to thereafter enforce such right or to exercise such option or any other right or option, for
the same or for any subsequent default,

FRINTINO QFPICE 1982 « Jul-oBd - 1972652

Document is
NOT OFFICIALY
This Document is the property of

the Lake County Recorder! .

The covenants in this Agreemeni contained shall be binding upon, and the benefits and advaniages hereunder shall inure to, the respective

heirs, executors, administrators, suceessors, and assigns s heret

IN WITNESS WHEREOF the parties hereto have executed this Agreement in duplicate by seiting their hands and seals hereto as of
the day and year first above wril

RO A
: ' :}.}{.{1 3
Signed and sealed in presence of: The Administr ﬁl’ewrggf NEER
Ay & -
(Wits Frank 1 ,/’h‘gl
(Wi ' "",.-'/‘\:.:".'3\;’?2“ '
Veterans Adminis Mgy Olfice,or:Regional
Office and Thsu ”'.umm,u}m o
Witness my hand and no

R e
day of January, 1984 lnnlannpnlié;}l}“‘ "“;?'Q”

{City) {State)

& Telephone (317) 269-7810
Norma Lee Whiteside, Notary Public ' (Pursuant to a delegation of authority contained in VA
.My Commission Expires: July 19, 1987 Regulations, 38 C.I'.IR. 36.4342 or 36.4520.)
County of Residence : llancock . iy ‘{,?.{
State of Indiana SELLAK ,&\‘“.‘}9 iy
.‘?N f&:?&“
- ar Sk '. ..".‘;\3.' .
NI

{Witness)

(Witness) e




