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MORTGAGE B 447,88

THIS MOR’I‘GAGE is. madc this, ,
19.9)., betiween the Mortgagor, . .. .. ... X
....(Hu.sbandandwlfe)............... ..... (herexn“Borrowcr"),andtheMortgagcc,
+ LI0ELY, SaVINGS. ASSACTALION, Falervvvvs v tenerrnreesennnnenneesenes + +» & corporation organized and

existing under the laws.of......... nited States........ Ceerereeaes , Whose addrcss iS000vanns
+.1900. Indianapol is Blvd, .whiting, .Indiana.463% . . ..

dayofooopiowr:io]toooo0000001000000’
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e vo oo oo (herein “Lender”).

‘WHEREAS, Borfower is indebted to Lender in the principal sum of ., SeVety Five, Thausand.& NO/300z==mm=rs

STTIITSTTITNS YT T T T ~+Dollars, which indebtedness is evidenced by Borrower's

note dated........... Veseereserssans .(herein “Note"), providing for monthly installments of principal and
interest, with the balance of the indebtedness, if not sooner paid, due and payable on. April, 1,

R N RN te s s ’

To SECURE to Lender, (a) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, with interest thercon, advanced in accordance herewith to- protect the sccurity of this
Mortgage, and the performance of the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (hercin

“Future Advances™), Borrower docs hereby mortgage, grant and convey to Lender the following described property
located in the County of Lake , State of Indiana:
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NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

7,-Sun Meadows Unit 1, an Addition to the Town of St. John,
1own - in_Plat. Book 67, page 27,.and as emeénded by Certificate
rrection recorded January 8, 1990 as Document No. 078392,
ike County, Indiana. (Said Certificate of Correction was
scordednidarch 8, 1990 as Document No. (88045%)

C'ON°S b1 VHVIGNE 50 31VLS

[Street) [City)

46373. . . . (hercin “Property Address”);
(State and Zip Code)

ToGETHER with all the improvements now or hereafter erccted on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thercto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leasehold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
gencrally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UnirorM CovENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest, Borrower shall promptly pay when due the principal of and interest on the
indebtedness cvidenced by the Note, prepayment and late charges as ;))'rgvided in the Note, ;:md ll‘:c principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by l.ender, Borrower shall pay
to Lender on thg day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (hercin “Funds") c¢qual to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance,
plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insumpcg premiums and ground rents. 1ender may not charge for so holding and applying the Funds, analyzing said account,
or vepfymg and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits: Lender.to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage: that interest‘onthe Funds shall be paid to:Borrower, and®unless ‘such agrécment is”made or~applicable law-
requires such’interest to be paid, Lender shall not be required to pay Borrower any Interest or earnings on the Funds, Lender
shall give to:Borrower, without'charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
-purpose: for.which-each debit to the Funds was made. The Funds are pledged as additional security for‘the sums secured:
'by.this Mortgage: , ' o

‘If the'amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessmeiits, insurance premiums and ground rents as they fall'due, such excess shall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to. pay taxes, assessments, insurance premiums and ground rents as they-fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums sccured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender, If unde h 181 [ he Property 1s sold or the Proparty is otherwise acquired by Lender, Lender
shall apply, no later tha the_Propert , any Funds held by

Lender at the time of ag e : Eﬁéwat]"S‘ rig
3. Application of nfess applicable law provides otherwise, all paym by Lender under-the

Note and paragraphs 1 o f m's yme argouind y Lender by Borrower
un‘dcr paragraph 2 herec .mmnwxg \lﬂl l!o. : 4 then to interest and
principal on any Future

4. Charges; Liens, Boi ;r MQWM?&EI#&@&!B‘?@H@W ﬁlek impositions attributable to

the Property which may aftaina prioritgp 0l { %kler ﬂlﬂ}ﬂsl% r ground rents, if any, in the manner
provided under paragraph 2 hereof or, i n?t H« in suggggmcr by %&m&%zg i;;mymcnt, en duz. directly to the
payec thercof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall- make payment dirccily, Borro hall promptly furnish to Lender-re celpts evidencing such payments.
Borrower shall promptly discharge any. lich which-has prietity ovee this Mortgage; pievided, that Borrower shall not be
required to discharge any such licn so Jong as Borrower shall agree in writing to the paym of the obligation secured by
such lien in 8 manner acceplable to Lender, or shall in cood faith contest such lien hy, or defend enforcement of such lien in,
legal proccedings which operate to p: t the enforcement of the lien or forfei the Property or any part thereof,

5, Hazard Insurance. Borrower shal) keep the improvemenis now existing or hereafier erecied on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards os Lender may require
and in such amounts and for such periods as Lender may require; provided; that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Morigage

The insurance carricr providing the insurance shall be;chosen by Borrower subject to approval by Lender; provided,
that such approval shall be unreasonably withheld < AN pigativps on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in siigh-manner; by Borrower making payme when due, directly to the
insurance carrier.

All insurance polici rencwals thereof shaltibe in fommacacceptable to Lender and shall ¢ a standard mortgage
clause in favor of and ir septable to LenderZiBender=shaitiaverthe right to hold th and renewals thereof,
and Borrower shall pror Lender all rénewat) notices und il receipts of pad . In the event of loss,
Borrower shall give prot lie_insurance carfenundsivender> .ender may na s if not made promptly
by Borrower.

Unless Lender and ¢ iting, 1 5 estoration or repair of
the Property damaged, provided such restoralion or repaii is cconoiiCaiy iCasivic aind e sccurity of this Mortgage is

not thereby impaired. 1f such restoration or repair is not economically feasible or if the sccurity of this Mortgage would
be impaired, the insurance proceeds shall be upplied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or il Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carricr offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either 10 restoration or repair of the Property
or to the sums sccured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred 1o in paragraphs } and 2 hereof or change the amount of
such instaliments. 1f under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums sccured by this Mortgage immediately prior to such sale or
acquisition,

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider

were a part hercof,

7. Protection of Lender’s Security, 1f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings.mvolving:q
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and take such- action as is necessary to protect Lender's interest, including, but not limited- to, disbursement: of -
reasonable attorney's fees and entry upon the Property to make repairs, 1f Lender required morigage insurance -as :." :
condition .of making. the loan. secured by this. Mortgage, Borrower shall pay the premiums required to malntalg such:
© - sigguragee: in effect until such time as:the' requirement: for: sichi: insurance terminatés .in accordance. with Borrower's &1
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#ender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the

manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender 10 Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate

pérq}iuibleundcr applicable Jaw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
-any action hereunder.

8, Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided

that Lender shall give Borrower notice prior to any such
interest in the-Property, .. .
- 9.. Condemnaion, Thié proceeds of. iny.award or claim fo
condemination'or other taking of the Property, or ‘part thereof, or

‘and shall be:paid to:Lender.. " .. .

inspection specifying reasonable cause therefor related to Lender's

r damages, direct or consequential, in connection with any
for conveyance in lieu of condemnation, are hereby assigned

taking ‘6f the 'Prqﬁerty._fthe pfocc:d; shall be applied to the sums secured-by this Mortgage,

-In the event of :a total

. iith:the excess, if:any, paid.to Borrower. In"the event of a partial taking of the" Property, unless Borrawer and ‘Lender

B A T NS

&

,otherwise agree. in' writing, there.shall, be applied- o the sums secured by.this-Mortgage such proportion of the proceeds

:as:is"equal: to’ that: proportion ‘which the :amount of the. sums -sccured by - this ‘Mortgage immediately prior to the date of

o

taking bears to the fair market value of the; Property immediately prios to,the date of takifig,:with the balance of the proceeds
- paidito:Borrower, - ' S ~ o 3 .

If the Property is abandoried by Borrower, or if, after notice by Lender to Borrower that the'condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, cither to restoration or repair of the
Property or to the sums sccured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granie t Ly ¥ ander 16 any sueesccor-in interest of Borrower shall not anerate to release, in any manner,

the liagility of the ori 31 i required to commence
proceedings against s r m i ri he jortization of .the sums
secured by’ this Mortg of any Qd‘:nmfknxa srn r s successors in interest, -

11. Forbearance N’MTn rbear: Y, er in gxeigisic yr remedy hereunder, or
otherwise afforded by ofl b Fcﬁf G{lA g Kxercis such right or remedy.
The procurement of it e or {he payment of taxes or other liens or charges by Lender st be a waiver of Lender's
right to accelerate the matu ’Bins’ri)lm“memsiis this M t%l) rty o

12. Remedies Curulative. All medizs rovimn this Moﬁ"gc a &:stin t and cumuiative to any other right or
remedy under this Mortzage or affor Gy Ui anid @xereisud eonturrently, independently or successively,

13, Successors snd Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hi venar agreemel ‘rower shall.be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience, only and are not to be used to
interpret or define the provisions hereof. :

14. Notice. Except for any notice required under apf able law to be ¢ in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by cesiified mail addressed to Borrower at
the Property Address or at such other address a orrower may designate by notice to Lendcr as provided herein, and
(b) any notice.to Lender shall be given by certificd mail, ret receipt requested, to Lender's address stated herein or to
such other address a¢ Lender may designate by notice to Bor sprovided herein. Any notice providedfor in this
Mortgage shall be decmed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Morigage; Governing Law: Severabitity Jhis form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations hyftrisdiction to constitute a uniform sccurity instrument covering
real property. This Morigage shall be governed by iHe law of 2k jurisdiction in which the Property is located, In the
event that any provis ise of this Mortgage.sr the Nete cofiicts with applicable | conflict shall not affect

other provisions of 1 tgage or the Note which can be:givengeect without th 1 provision, and to this
end the provisions of wge ond the Note-are declared o be scverable.

16. Borrower's swer shall be furpished a conformes! copy of th is Mortgage at the time
of execution or after ec

17. Transfer of umplion. If all ot’anytipart of the Property ein is sold or transferred

by Borrower without te imbrance subordinate to
this Mortgage, (b) the creation of a purchase money SECUFily INICIest Jor NOUSCHONS Bppisirto: (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shail provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof,

NoON-UNIFORM CoVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such hreach on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time




pemean .
th..,.’j-:.r_‘:xlns L:‘ortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
. “breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
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first-16:payment of;: the costs of
receiver-shall be Tiable to accouiit‘only. for those rents actually recéived.

‘make Fq!igt?@\dy’gng’es~’t,9aBorrower. ‘Such Future Advances, with interest thereon, shall be securéd by this Mortgage. when

prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays l.ender all sums which would be then due under

expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment anq cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and cffect as if
no acceleration had occurred.

20, Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 hercof or
abandonment of the Property, have the right 10 collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due, Al rents collected by the receiver shall be applied

- ent.of:the Costs of management of the Property and.collection of rents, including, but.not limited to, receiver's
fees, premiums:on’ receiver's: bon,dsw and reasonable attorney's fees,- and ‘then to the sums secured by. this Mortgage.: The

v ” - 4

““21% Future: Adyances. Upon request of Borrower; Lender, at:Lender's option prior to feléase of: this 'Miirt'gh‘gf‘g,'f?n::i!)"

evidenced by promissory notés stating that sajd notes are secured hereby. At-no.time shall the principal amount. of the

indebtedness secured by this Mortgage, not including, suis .advanced in accordance herewith to profect.the security of this
Mortgage, exceed the original amount of the Note plus USS.........= 0 oo '

. 22, Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without ‘charge
to Borrower. S o : ' )
23, Waiver of Valuation and Appralsement. Borrower hereby waives all right of valuation and appraisement,.

IN WITNESs WHEREOF, Borrower has exccuted this Mortgage.

ceaeeeeso(Scal)

AL ! —Borrower
t‘ne-pfo’p”é#é ‘of eeenenn . (Seal)
STaTE oF INDIANA, . .. . .. . . Lake, the Lake County Reggrder!

6 . Arvas 1

e B o o."‘o'efo‘ . oo e . d’ Ty 'o. .. . ,.0‘0 0...'. 9 "‘efOl'c ;’ thg"lindcr;]éngd, l!~ o
Notary Public:in:afid fof said County, personally appeared. , . . Robert A8dan and dwe Y Adan, . ........ 0.,
. oosels Husband’ a"dmff Lo ssoiiansansss ey and acknowledged the cxecution of the foregoing instrument,

-‘WITNESS my hand and official seal:

My Commission cxpires: M ! A) 7 ?: 2
a "'.t'.bt'.“ Ol/ ".’0!‘."0 LI T I N L I I B B O B N
2/28/1991 Doris DiS¥ayden Nquf{;bnc Lake t igent
This instrument was grepared by:. .. .. .. .. Slosdidin DES0SKY = President, | i 5 Lididge ;% i
. gg Sonrad
hik vt S e
Ny ~E..‘: 3 fn T o
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