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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument™) is given on v BPERL S s
19...90.... The mortgagor is .............Charlea W.. Beexling . and Derlene L. Beerling, . .. ...
lluahaulamlui.fe ("Barrawer™), This Security Inscrument is given to v vovviviiiiniiniieineren,
....Liberty.Savings.Association, .F.A........................ vessnseseanes , which is organized and existing
under the laws of ......United .States...................., and whose address is o euv i
.-:1900. Indianapolis .Blvd.., Mhiting, . Indiana..................cooovivieriinreenriiirinonns,s ("Lender™).
Borrower owes Lender the principal sum of Fifty. Nine, Thousand ,Five, Blllﬂ!'ﬂdﬂwml.l ) rrreweryues i

Teeersens s e s Dollars (US.$...594,500200.......). This debt is evidericed by Burtower's.note
dm"_.q the same date as this Security Instrument (" Note™) which provides for monthly 1 ts, with the fil!l debt. if not
paid carlier, due and pa M D., ] L Y is Security Instriment

-secures 10 Lender: (a) (AviddRANG € E Notcl §icl, 11 iewals, extensions and -
madijfications; (b) the | itother suims, with interest, advanced under paapr: ect the security of this
Sceurity, Instrument; an p N@!‘E‘"@F‘ﬁl s IlA IEnLs un reurity Instrumerit and:

the Note. For this purp arrower does hereby mortgage, grant and convey to Lender ([ | ing described property:
Jocated in veviiveeiininn s, Thas._l).ucumenﬁib?the property. Of oo v+ eeee-County, Indiana:

“Ihe Morth 20 feet of TAF 3" kia R SN S FEL GF Lot 39, ock.3, |
West -Park Addition, to: the City. of Hammond, as shown in Plat book 12,
‘page 35, in Lake County, I
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which has the address of ............ . 1917 Wenspark Avenue . ............. Ve, Hammond (Whtg PO
[Street) {Cuty}
Indiana ...l 46394................. ("Property Address™);
{2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a partof the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Inserument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with 70
limited variations by jurisdiction to constitute a uniform security instrument covering real property. (() >
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable faw or o a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may actain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shallapply the Funds to pay the escrow items, Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest 1o be paid,
Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credics and debits to the Funds and the purpose for which each debit to the
Funds was made, The Funds are pledged as additional security for the sums secured by this Security Instrument,

. theamount of the Funds held by Lender;together with the future monthly payments of Funds puyuble prior to the
due dates:ofithé éscraw items, shalliexceed the amount required:to pay the escrow. items when due, the excess shall be, at
Borrower's, option, éither. promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is noc sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all suims secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lenderat the time of application
as a credit against the sums secured by this Security Inscrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts ! i

'y et Do Arrretlyprs dtrprnet cdneand Yaer tos tsrineinal due
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4. Charges; Lier | Liaxesqassessinentspehagges, fi ns ateributable to the
Property which may atta o .:H()(}t‘lm@\ntsel@\ payn rents, if any, Borcower
shall pay these obligatior ner provided in paragraph 2, or if not paidin chat n ywer shall pay themon
time directly to the persc N@Ts(ﬁiﬂ) L@J effle | o wunts to be paid under.
this paragraph. If Borro liese payiments directly, Bortower Plurnish ler receipts evidencing

the payments. This Document is the prope ,of
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agrees in writing to the payment of thele VIHATiér emdett!ptablc to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Praperty; or (¢) secures from tlie halder of the lien an
agreement satisfactory to Lender subgsdinating the lien to.this Sccurity  nstrument. | [ Lenderdetermines that any partof the
Property is subject to.a lien which may attain priority over this Security Instrument, Lender-muy give Borrower:a notjce

idéntifying the lienBor
giving of notice.

5. Hazard Insur:
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rards for which Lender

requires insurance. This insurance shall.be maintained-in the o ts'and for the periods that Lender requires. The
insurance carier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be accepienie o Leadiee and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewalssii Yender requirtsiBorrower shall prompely zive to Lender all receipts

of paid‘premiums and re I'notices. In the evenctiioss, Borrawen siiall give prompt notice » insurance carrier and
Lender. Lender may ma’ of loss if not madepremptly by Borrower.

Unless Lender ar otherwise agrecin writing, insdrance proceeds shalil 0 restoration or repair
of the Property damage ation or repair 5 ecanomically Teasible and Le is not lessened, If the
restoration or repair is {casible or Lendérsiseeurity would be le ance proceeds shall be
applied to the sums sec ) ! s paid to Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property ar to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the smount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior ta the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste, I this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
{ee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails w perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (suchas a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fr9m
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.




If Lender required mortgage insurance as a condition of xmklm, the loan secured by this bcauri(y In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written nagreement or applicable law.

8. lnspccuon Lender or its agent may make reasonable entries upon and inspections of the l’mpun) Lender shall
give Borrower notice at the time of or prior w an inspection specifying reasonable cause for the mspccuun

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assipned and
shall be paid o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instcrument, whether or nut then due, with any excess paid to Borrower. In the eventof a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Seeurity Instrument shall be reduced by the amount
of the proceeds: multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b) the fair market value of.the Property nmmcdmtcly before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
-an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
'Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
summs sécured by.this Seciirity Instrument, whether or not then due.

‘Unless Lender and Bofrower otherwise agree in wrmnp,, any application of proceeds to principal shall not extendor

‘ postpong-tht' duc -date of the monthly | paymcnts referred to in'paragraphs l and 2 or change the amount.of such-payments.

i & O*Bo;mw he time-for payment:or’
‘ m@rﬂqauono ama ) u iny successor in interest of -
B&r:?war shalt ot .Hé éﬁiﬁiﬁﬁti&r Borr s in interestiLender shall
' nar:bereqmrg 10 CC ocegd 1 tor for pnymentorotherwnsc
moBIfy amomzaum \mMs 'sg ﬁ tl sSﬁ_ cﬁqrﬁr A’t"" R 3 by the original Borrower

.or:JEr_:owe succe i interest. Any forbearance by. Lendermexcrcrsmgany right or's shall notbea wmverufor

. pregludéshe ckercis ighder Bodyument is the pro of |
”f,, H"Sorcbssé 5 Assng ﬁ lx:‘ Ixm eral Lighilit -signérs. The covenants and agreements of this
' Secumy'/lnsrrul \q.@t all:bind ani inl}{ M ﬁi!élﬁnd Borrower, subject to the provisions of;
“iparagraphy 17, Born er s‘icovenants and agreemems shall:be j joint'and severul Any. Borrower who co-signs.this Security
'thexecuu' the Note: (2) is co signing this Security: lnstru-'""“ only to mor tgage, grnnt and convey that’
P

‘Instrument but does
Borrowers mterest nder the terms of. thls CUEiL) istrumenit;.(b).is not pe nnlly obligated to pay.the:

19 S 538

SUMS | secured by. this Sec rit )strumem' and (¢ igrees thac Lender inny other Bor ver may-agree to extend; modify,
forbear or:make ar lccom Iations wrth regard 10 th =rms of this® Sec v Instrument or the Note withoutsthat
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12. Loan Charges. If the loa ~ccurcd by this Sec ty Instrument is subject to a law which’sets:maximum loan
charges, and that faw is finally interpreréd so that the interest orother loan charpes collected or 1o be collected in connection
with the loan exceed the pern Himides, then: (1) any such| ge shall be reduced by the amount necessary to reduce
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to Lender’s address stated herein or any othcr address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thac any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall notbe exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails o pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration occurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

|
|
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Insirumens (bus not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defaule; (¢) a date, notless than 30 days from the date the notice is given to Borrower, by which the defauls must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may resule in acceleration of cthe sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right (o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the dace specified in the notice, Lenderat its option may require immediate paymentin full of all sums secured by
this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parageaph 19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
iudicially appointed receiver) shall be entitled w enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied firse to payment

of the costs of management of the Property and collection of rents, including, but not limited w, receiver's fees, premiums on

.. Teceiver's bonds-and reasonableiattorneys’ fees; anditlien to the suims secured'by ihiis Securiiy Instruifient,

.21 Release. Upon. payment. of :all sums secured by chis Security Inscrument, Lender shall release this Security

 ilnstrument: withouf chargé to Borrower..

- 22, W@ivcr'of:~Va|patibn and Appraisement. Borrower waives all right of valuation and appraisement.
23. Ridérs o chis Secuirity Instriment, If one or more riders are executed by Borrower and recorded together with

“this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement:the covenants and agreements of this Security Instrument as if the rider(s) were a part of-this Security
Instrument. [Check applicable box(es)|

O Adjustable Rate Rider 0 Condominium Rider 0 2-4 Family Rider

O Graduated Payment Rider O3 Planned Unit Development Rider

OJ Other(s) [specify]

BYSIGNINGB r -Dﬂﬁum@ntﬁ&u ) thisSccurity]nstrumcm

and in any rider(s) ex ’ N@T"@FFM%
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This Document is th§ P EODET icPh: . 6\.‘ Znbrower
the Lake Coun cozder! , dﬂl{ A

> (Seal)

~Borrower

DO Ak DO

Darlene L. BReerli

{Space Balow.This Line For Acknowlsdgmen:
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said Couny, personally appeared ....... Guarles W, Beerling and Darlene i

B N RN

and .and Wife............. cupnd acknowledged the execution of the foregoing instrument.

I official seal,

Sherlynn Groat o Lake €o.
........ Milan'd. Kangkv 1
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