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Gerald J. Blissmer .7 - 3-%4 AMERICAN SAVINGS, FSB
Dlana M. Blissmer 8230 Hohman Avenue
9912 Bwlmont Court Munster, Indiana 46321
St. John, IN 46373
MORTGAGOR MORTGAGEE
*I" Includes each mortgagor above, “You” means the mortgagee, its successors and assigns:

L ESTATE MORTGAGE: For value received, I, i i i ssmer,—Husband——

~Bli
- 4 , mortgage, grant and convey to you on _April 10, 1990 , the real estate de-
scribed below and all rights, easements, appurtenances, rents, leases and existin

and future improvements and fixtures that ma .
anytime in the future be part of the property (all called the “property”). 9 P ’ ; ¥ now or at
PROPERTY ADDRESS: . 9912 Belmont Court

. ’ {Street) '
. St. John T : , Indiana 46373 __
LEGAL DESCRIPTION: . - 18 Cotel

Lot 260, ﬁémestead Acres 1lth Addition, to- the Town of St Jéhﬁ, é’é’i.shiﬁwﬁ" in. plat .
. Book: 49, page-129-in' Lake County, Indiana. - e
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L the Lake County Recorder! x 9 5. .8
.. located in County, Indiana. ‘

‘ TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal and zof

) ordlngdces',*'cui'rent téxeéj and
assessments not yet due and .. none ofher thap existing debt of reca

—
-
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SECURED DEBT: This-mortgrge secures repayment of the '

' DE cured debt and the parformance of the coven éand a‘greqmeh}s' 'cpntaln,ed’-lh )
N “this mortgage and in eny other document incorporated hereln, Secured.debt, as used in this mortgage, includes any:amounts | may-at
. any time owe you under this mortgage, the instrument or agreement descrl 4 beloy ny renewal, refinancing, extension of modification”
of such instrument of agréement, and pplicable, tha future advance scribed below, o Lo -
The secured debt isev_ 1ced by (desérlbé the tné;;umén; or agreement secured by this _MDnQage and the date thereof): : R

.__Network

Pquity Reserve LoagAqreement: dated April 10, 1990

. . o . ¥
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“The'aboye:obligation |

' coyableen’ oo ZADEIS10.-2008 T - If riot pald 8arller.”
! "“Thejtotaliunpald balan ythismortgage atany.on tlme shaltnot exceed & maxir al amount of Twenty.
7 mHoligEnd” and '} X Dollars ($ — ), plus Interest
and all other amounts, anced under the tsrmstof'this mortgage
- . any of the covenants a alned In t 1ge

P of this mortgage or to perform

o . Future Advances: The above debt Is secured even though all or part of it may not

] ret, be advanced, Future advances are contemplated
and will be made in accordance with the terms of the note cr loan agreement.evidencing the secured debt. ‘

Variable Rate: The Interest rate on the obligation secured by this mortgage may. vary according to the terms of that obligation:

[J'A copy of the loan agieement containing the terms under which the interest-rate may vary is.attached to this.mortgage and
' made a part:hereof, ' C . . -
: RIDERS: [ Commercial [J .. .. 0.

SIGNATURES: By signing below, | iono to the terms and covenants contained o the front and back sides gf this mortgage, in any instruments
evidencing thoucur_od ebt and in any riders described above and signed by me. I'ackno ojplOf a copy 0 this mortgage. '

.

< Gerald/J. '81; smer .
g A

Diana M. Blissmer

ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss:
On this __10th day of April - ,__1990_,before me, —DeniseL.Knapp,—
—Notary Public , personally;:iphasted —Gerald J. Blissmer—and‘Diana-M.—
s A W v@.
- : i " ; cknowledged the executiop,of the foregoing instrument. !
My commission expires: 2/1/94 / - .
' i : Jererca. TN, Dt A
. Nowaty Pubnc.i (% /S D )
‘w3 Denise L. Knapp _ D,Jd/
I N {Type or Print Name) !
o Rabident of Lake County, Indiana |
. ,\::g:cé?g” "
\ i/ ~ WY
This instrument was prepared by: Clement B. 'w'«'-‘ﬁ’-"l Attorney at Law —
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- COVENANTS

1. Payments, | agree to make all payments on the'securéd‘a t .v.v‘r'\is\n yg. Unless we agree otherwise, any payments you receive from m
for my benefit will be applied first to any amounts | owe you,%?q the se’c%d debt exclusive of Interest or principal, second, to interest ang t?\:r:

to principal. If partial prepayment of the d deb ; any subsequently schedul
until the secured debt is pa‘n’d in full, sacure ,f"’ toccurs for any reason, It will not reduce or excuse ny s‘.l ® q flv o od "’V!‘.“’"'

g . e

X T - . :’»‘
2, Claims against Title. | will pay all taxes, assesamfants, lieng,.encumbrances, lease payments, ground rents, and other charges relating 1o the
property when due, You may require me to providg 4g.you coples of .a%l notices that such amounts are due and the recelpts evidencing m,

payments, | will defend title to the property against.any.claims.thaf would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which’l may have against ‘parties who supply’labor or-materlals to improve or maintain tYw property. - et

- . 3 . . """n.‘!"-“.‘ R N' . .
3. Insurance, | will keep the property insured under terms acceptable to you at my expense and for your befiefit. This Insurance will Include a
standard mortgage clause in Your favor. You will ba named as loss payee or as the insured on any such instirance pélicy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
Insurance, | agree to maintain such insurance for as long as you require. 7 i T

4. Property, | will keep the property In good condition and make all repairs reasonably necessary. | will give you prompt notice of any. loss.or’
damage to the property. : . ) . :

5. Expenses. | agree to pay all ?/o’ur expenses, including reasonable attorneys’ fees, if | breach any covenants In this mo"ng'ag'e orin any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage. . . oL
6. Default and Acceleration. If | fall to make any psyment when due or breach any covenants under this mortgagse, any.prior monbage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate’ payment
_gnd exerclge any other r'emady available to you. You may.foreclose this mortgage in the manner provided by law. o

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise In Writing, I?n’é'y
collect and retain the rents as long as | am not in default, If | default, you may, as provided by law, have the court appoint a receiver and the
receiver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions

to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1,

8. Prior Security Interests. | will make payments when due and perform all other covenants under anr mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
deliver to you any notices | re X i

. 9, Leaseholds; Condominlum: | it the govisin: Is mortgage Is on a leasehold.
- -... if:this, mortgage. is.on & unit | wor g ﬁbmmntilmsm. it ler the covenants, by-laws, or
- regulations’of the’condomini JUnit development.

10, iA_u"t‘h'éttigy' of ﬁo’rtaag’ee t o N‘Q ﬂ}él“ ‘ EEI GLA&IM!:‘ this'R or any other mortgage, deed

of trust, lien or other securit) st that has priority over this morégge,‘iyou may perform the duties 8 them to be performed. You

may sign my name or pay an oUnt §| ), winued or not carrledonina ©
reaZonable‘?nannen you may do JMn!zmm

\ £ erty. This may include' completing the -
construction. - : :

. '
Your failure to perform will not préclude ycpu‘f:rlolr'f('n3 Qk%g.amq'(ggg&r th:eEr{r%Et? ult:gret{eﬂaw or this mortgage.

Any amounts paid by you to protect your security interest will be secured by this mort’;ag'e. Such amounts vili b dué on derand and will
bear interast from the date of tha payment until paid in full at the Interest rate in effect from time to time on secured debt,. ’

l1‘l. lns;‘)oqﬂon. Ydu may enter the property to inspect If you give me noticé beforehand. The notice must state the reasonable cause for your
nspection, ’ .

12. Condemnation. | assign to you the proce >f any award or claim for damages connected with-a condemnation or other taking of all or
any part of the property. Such proceeds will be epplied as provided in Covenant 1. This assignment is subject to the terms of any prior security
agreement, e
13. Walver. By exercising any remedy av ) {0 you, you do not give u| rights to |ater use any other ramedy. BY\ not exercising any °
remecgv, if | default, you do not waive your right to later consider the event a default if it happens again. | ve all rights of valuation and *
appraisement.

14. Joint and Several Liabllity; signers; Successors and Asslgns Bound, Altduties under this mortgage are’joint and several. If | sign this
mortgage but do not sign the secured debt | do so only to rmartgage my intergst in the property to secure payment of the secured debt and
by doing so, | do not agree to 3 wlly liable on the seciuisti 'debt, | also agree:that you and any party to rortgage may extend, modify
or make any other changes ir g this mortgage ortiie secured-debt without my consent. Such & ) will not release me from the
terms of this mortgage.

The duties and benéefits of thi shall bind and benefit the successors and assigns of ef s,

15. Notice. Unless otherwise any notice to méshal),ta,givsn by deliverir ' first class mail addressed to
me at the Property Address ¢ 5 I tell you, | will'give any notice to b our address on the front side
of this mortgage, or to any o "\

Any notice-shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt, You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if It is prohibited by federal law as of the date of this mortgage,

17. Release. When | have paid the secured debt In full and all underlring agreements have been terminated, you will, at my request, release’
this mortgage without charge to me. Except when prohibited by law, | agree to pay ail costs to record the release.

18, Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement, If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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1. Payments. | agree to make all payments on the securéd debt 't'\'ef;s Unless we agree otherwise, an payments you receiva from me
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2. Claims against Title, | will pay all taxes, assessmants lien's:?cumbrancos, lease payments, ground rents, and other charges relating o the
property when due. You may require me to prov;ag‘w.‘ym, ;;o&as of all notices that such amounts are due and the receipts evldenc' ng m
payments, | will defend title to the property against any. claims thaf would impair the lien of this mortgage. You may require me 10 8ssign any

rights, claims or defenses which | may have against‘parties who supply'labor or materials to improve or maintain the property. ~
"".':Illnnoﬁil’.‘...\ ~ . J

3. Insurance, | will keep the property insured under terms acceptable to you at my expense and for your benefit: This Insurance wijll include a

standard mortgage clause In your favor, You will be named as logs payee oyr asthe IXsured on any such insurance policy, Any insurange proceeds

may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt, If you require mortgage

Insurance, | agree to maintain such Insurance for as long as you require. - o

e

4. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any.loss or
damage to the property. : R

6. Expenses, | agree to pay all your exgenses. including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any‘,ob’l,lgatlon
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage. . C e

6. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior morigage of. any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment -
and:exeu:clsejaqy other [emedy avalilable to you. You may .foreclose this mortgage in the manner provided by law, . - .

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise In'writing, | may
collect and retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appolnt a recelver and the
recelver may take possession and manage the Froperty and collect the rents, income and profits. Any rents you collect shall be applied firstto - - -
the costs of managing the property, including all taxes, assessments, Insurance premiums, repairs, court costs and attorneys' fees, commissions - .

to rentalldagelm?:, and anty1other necessary related expenses. The remaining amount of rents will.then apply to payments on the secured debt

as provided In Covenant 1, , o : : o

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other.fseg;!fr,lty,j
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or'other: .~
security Interest that has prlorltY over this mortgage or any note or agreement secured thereby without your written copsent. | will promptly.-". . -
de"ver tp You any I‘lO,tlceS I cammtiim £omsa s nerson anshammm slambeda toe abam sarminmites bomyse nriority over vour “tbaa . RIS

. 9, Leaseholds; Condominiu c ﬁﬂx ﬁﬂ:ﬁl i t& g e Is mortg'age]s'foh a Iap'selio‘ld.,
~If.this;mortga e‘,l;,q;hﬁgmll Jm or @ li;ﬁ ﬂtll orm afl ler the covenants, by-laws, or
.- regulations of the condbmii ¢uniudevelopment, . .- '

s 'h."':t"‘:;;:‘ﬂ.\...t-:'; ‘“‘ ; '?.: e 3 “ r .,.: N ‘4.'»‘ . '~ : ’ R r g : : . '. ..; .

- 30 Authority. of Mortgagee n .hN@ Ill faﬁoFal@Idﬁ%sIm%r f or any other mortgage, deed: - %™ -
of;tnu}t, llen or other securl 25t that has pri orf ty over this mortgage, you may perform the duties 8 'thené to be perfo'rrged.' 'Ypu;i Co
may sign my name or pay ¢ s ) 0 3 1tinued or not carrled on-ina

rea!cznggle‘:rmnnérﬁyoz ¥n de mﬁmﬁﬁw T!fﬁ}%ﬁggwm J:Sﬁ. This may include co‘mpletlng,the

construction. - ' '

Your failure to perform will not preclude .yogboﬁw Jx@klﬁg Qﬁmmhﬁ.%ﬁ%&!ﬁﬁ'aaw or this mortgage.

Any amounts paid by you to protect your security Interest will be‘secured by this mortgage. Such amounts will be due on demand and will

PO e AR

in
bear interest from the date of-the payment until paid In full at the Interest rato in effect from time to time on secured debt,

'11. ln's'l:octlon. You may enter the proparty to.inspect If you give me notige beforshand. The notice must state the reasonable calise for your
nspaction, - S o .

12, Condemnation, | assign to you the pio s of any award or claim for damages connected with-a condemnation or other taking of all or
any part of the property, Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security
agreement, .

13. Walver, By exarclsing any remedy 3 to you, you do not give rights to latar use any other remedy. BY\ not exercising any -
remecliy, if | default, you do not waive your right to later consider the event a defauit If it happens again. | waive all rights of valuation and :
appraisement.

14. Joint and Several Liability; Co-signers; Successors and Assigns 8ound, All.duties under this mortgage arejoint and several. if | sign this
mortgage but do not sign the secured debt | do so only toimeitgage mY interast in the property to secure payment of the secured debt and
by doing so, | do not agree t ) nally lisble on the secutad debt. | also egioa that you and any party to-t nortgage may extend, modify
or make any other changes of this mortgage ¢f {ha sectred daht without my consent. Such a ) will not release me from the
terms of this mortgage. .

The duties and bensfits of t s shall bind and benefit the successors arid assigns of sither I8,

15. Notice. Unless otherwis notice to me’ghail be given by delivering it o » first class mail addressed to
me at the Property Address ss that | tell you, I'wiliigiva’ahy notice to b our address on the front side
of this mortgage, or to any e .

Any notice-shall be deemed to have been given to either of us when givenin the manner siated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt, You may also demand immediate payment if
the mortgagor Is not a natural person and a beneficial interest in the mortgagor Is sold or transferred, Howaver, you may not demand payment
in the above situations If it is prohibited by federal law as of the date of this mortgage. :

~

17. Release. When | have paid the secured debt in full and all undetlrlng agreements have been terminated, you will, at my request, release*
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18, Severability. Any provision or clause of this mortﬁﬂe or any agreement evidencing the secured debt which confiicts with applicable law
will not be effactive unless that law expressly or impliedly permits variations by agreemant. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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