rRecord and return to:

' MORTGAGE Gainer Dank *W
09265 '

-y 8585 Broadway
ﬁ Meriillville, ' IN 46410
ms MORTGAGE is miade this. 04,  dayof April ~ ‘

19 90 ‘between the Mortgagor; Pétér .John. Milobar and Julia. M. Milobar,. husband, and wife |
. (hérein “Borrower""), and the Mongagee.

. GAINER ‘BANK. . , & corporation organi;ed,,and
ex\Lsting unglert_,_é laws of THE UNITED STATBS OF AMBRICA ’ : o
whose address is. 858S; BROADWAY MERRILLVILLE IN 46410 . :

(herein “l.ender")
WHEREAS*‘ Borrower is indebted to ‘ '

X der in the principal siifil of-U S S 8 800 00
oy which‘indebtedness iis évidenced by Borrower's nofe dated .

D -and extensions and renewals
thereof (herein‘ “Note, P roviding for monthly installments‘of ptincipal-and interest, with. the: balance of, the:
indébtedness, if not sooner paid; due and payable onx in 60 monthly instalments:

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and

U * HY \J VA0
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the following described property located in the County of  rake
State of Indiana:

wisteria, North 43.08 feet. in Lot 40, Block 3, in Lake
County, Indiana

Documentis
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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which has the address of 7504 Jarnecke Ave. . Hammond
[Street]

Indiana 46324-3027
(2ip Code|

(Caty)
(herein “*Property Address™);

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hercinafter referred to as the *'Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.
2. Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein 'Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on
the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-tweltth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.
If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if' Lender is such an institution), Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
“may agree ip _Yvriting at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unleéss siich agreement is made or applicablé law requires such-initerest to be paid, Lender shall ot be required to.pay.
‘Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the-Funds showing credits and debits to the Funds.and the purpose for which each debit to the Funds was made.. The
. 'ljdqjg_g_a&é pledged as gdditiﬁp,gl security for the sums secured by this Mortgage.
. % 1fthe amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
e e d B MBSO XSS essment shfsurdfice premiums-and-ground rents; shall-exceed th&amguitrequired‘topay said=—= -~
; taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be. at Borrower's option;
i either promptly repaid. to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the
i Funds held by Leader st

.
v

und rents as they fall

i \ ¢
due, Borrower shall pay it D'()se“mbmtcis\ ey payments as Lender

may require.

Upon payment in f: mwgﬁfiﬁﬁm rofhptly Borrower any Funds
held by Lender. If und: graph 17 heredf the Prdperty rthe fyhis oth acquired by Lender.
Lender shall apply, no later th Imteditely prigiie the sigc@htéclg egetiy; aggftiisition by Lender, any Funds
held by Lender at thetime o1 applicatiop as a credit against the sums secured b  thig Mortgag

3. Application of Payments. Unl!ilﬁ;’:i %QW (Rﬂ?\qg,l‘ﬂ ments received by Lender under the
Note and paragraphs 1 and 2 hercof shall be applied by Lender first in payment of amount yayable to Lender by
Borrower under paragraph 2 hereof, (hen to int bleonthe Note, and th he principal of the Note.

4. Prior Mortgages and Deeds of Trusty Chanrpesy Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with o lien which has priority over this Mortgage,
including Borrower's covenants i« ke payments when due. Borrower sh # cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

S. Hazard Insurance. Borro Il keep the improvem w existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender
may require and in such amounts and for such periods ag befdérinay require.

The insurance carri viding the insurance shalt be €hoseri-byBorrower subject to approyal by Lender; provided,
that such approval shall not-be unreasonably withiiétd, Al insurance nolicies and renewals thercof shall be in a form

-

acceptable to Lender ar It inctude a standard.miortgage ¢lauséin favor of and in o | ceeptable to Lender,
Lender shall have the rig 1 the policies and renewais-thereod, stibject to the terms irtgage, deed of trust
or other security agreeme n which has priocityever ihisMortgage.

In the event of loss, give prompt noticga ihednsurance carricr rder may make proof

of loss if not made prom;

If the Property is abandoiicd by Borrower, or if Borrower fails to respond (o Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a fcaschold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest, If Lender required mortgage:
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with.
Borrower’s and Lender's written agreement or applicable law. '

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedriess of Borrower secured by this Mortgage. Unless:Borrower and Lender agree to other
terms of payment, such amounts shail be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take dny action hereunder.

8. Inspection.. Lender may make or cause:to be. made reasonable entries upon and.inspectios.of.the Property,

. provided that; Lender. shall give Borrower. notice prior to:any,such inspection specifying reasonable cause. theréfor !
- related to Lender’s interest in the Property. : : o ' ' -

WA IR oo

.- 9 Congenaatlé, Thie.proceeds of any, award or claim,for, damages; direct or consequentiali.iniconnection:with:
any condempation or. ofhet. {akihg, of. the. Property:.or part thereof, or-for conveyance-in lieu of condemnation; are -~ . |

other securityagtée, -

B OO0 e f

th adien whichilas priority.over

ereby assigned andishaliBe palito Lenderisubject:(0 the terims of ny mortgage; deed of frust or




10, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify' amortization®of ‘the sums:secured by this' Mortgage by reason of any demand made by the original
‘Borrower and Borrower's silccessors in interest, Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any sich right or remedy.

.~ 11 Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein

- ¢ontained shall bind;-and the:rights hereunder shall inure:to, the ‘respective- successors: and assigns of -Lender.and
. Borroyet, subject o the proyisions of paragraph 16 hiereof,. All covenants and agreements of Borrower shall be joint and

", - several -Any Borrower whoco:signs this Mortgage, bul does niof exccuc the Note, (a) is c6-signing this Mortgage only.to
. TOHEAGE; ARV ARG GOTVEY.Ahay Borrower's nterestiinthe Property-to Lender under.the terms of this Mortgage, (b)is.
inot personaliyTiable on:thie Note or utider this'Mditgage. nidi(c) dgiees that'Lender’and’any other, Borrower hereunder .

¢ N G gt O v

} % vrinay.agres to extend; modifysforbear.or:make;any other:accommodations with regard:io the tériyis of this Mortgageor ol

© silieiNote:without ‘that. Boitowet's consent’ and without ‘releasing that Borrower or. modifying:this:Mortgage &s'to that.
Borrower's inferest in the Property, = : ‘ : . o

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Martgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not aftect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, ¢ ' ' n » be severable, As used

WL X

herein, "costs”, "exp ces” include all siums to (e o ted by applicable law
or limited herein. Dbcuinéﬁt iS

14. Borrower's C ¢ Nbszm )FQ 1@ Y )f‘t: te s Mortgage at the time
of exceution or after re i herebl F T IA !

15. Rehabilitatio it rgegeme Borrower shal l‘ulﬁlﬂ:lll of Borrower's,obligagons 'r any home rehabilita-
tion, improvement, repair .’lrcr foan ag?cuhlcﬁr‘\ﬁ& Barrower aﬁ?sﬂt?m &#‘u Lender, at Lender's option,
may require Borrower 1o caecute zuﬂlﬁilﬂﬁkﬂ)@ﬂ'ﬁlﬂﬁyrﬂmmdem!undcr. ap nssignment of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials or scrvices in connection with
improvements made to the Property

R 16. Transfer of the Properiy ora Beneficial Interesi in Borsower. Il all or aiy part of the Property or any interest
In it is sold or tranferred (or if a beneficial intercst in Borrower is sold or transferred and Borrower is not a natural
“person) without Lender’s prioy written consent, |_cnder may, at its option, i wmediate payment in full of all
sums secured by this Mortgage. However, this option shall not be exercised by bender if exercise is prohibited by
federal law as of the date of this Mortgage.

Il Lender exercises this o stider shall give Borcower nouee of aceeleration. The notice shall provide a
period of not less than 30 days fromuttie date the notice is delivered.or mailed w ithin which Borrower must pay all sums
secured by this Mortgage, If Borrower fails to pay theseSiltus prior (o the expiration ol th eriod, Lender may in-
voke any remedies perinitied by this Mortgage wightifurthersiotice or demand on Borrower.

NON-UNIFORM CoVENANTS, Borrower and EéRider further ¢ovenant and agree as |

17, Accelerationg i Except as proxlded in-paragraph-16 hercol, upon Dor 's breach of any cove.
nant or agreement of - [n this Mortgage, Including-the covenants to pay whes y sums secured by this
Mortgage, Lender pri ratlon shall give-notice {0 Borcrower as provided 1 12 hereof specifying:
(1) the breach; (2) the i.to cure such breachi/}) atdate, not less (hs 1 the date the notice is
mailed to Borrower, b ch muet ha oureds aned (4) that fal! { h on or before the date
specified in the notice may result In acceleration of the sums securedb) oreclosure by judiclal

proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach Is not cured on or before the date specified In the notice, Lender, at Lender's
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding, Lender shall be entitled to collect In such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys® fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued at anv time pros to entey of o judgment enforcig this Mortgage il G Borrower pays Lender all sums
which would be then due under this Mortpage and the Note had no aceeletation oceurred; th) Borrower cutes all
breaches of any other covenants o agreements of Bortower contained in this Mongage; (o) Bortower pays all reasonable
expenses incutted by Lender in enforcing the covenants and agreements of Borrower contained in this Mogage, and in
enforeing Lender's remedies as provided m paragraph 17 hereoll including, but not himited to, reasonable attorneys’
fees: and () Borrower takes such action as Tender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secuted hereby shall remam
in full foree and efteet as it no aceeleration had occurred.

19, Assignment of Rents; Appointment of Recelver. As additional security hercunder, Borrower hereby assigns
to Lender the tents of the Property, provided that Bortower shall, prior to aceeleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereot or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort.
gage. The receiver shall be liable to account only for those rents actually received.
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20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower.

21, Walver of Valuation and Appraisement, Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has executed this Mo gage.

edt (Seal)
ulia ‘M. Milobar so"o\m
o nyw
o . L : -Borrower
- . (Seal)
| Document is “Borrower.
e r o, NOT OFFICIAT!
Onthis =~ Q4 daypi s e t is the pro 9 fvelore me, the un.dcrsigncd.a
Notary Public in and for said County, p%r‘slz Z‘E&‘ é Peter JJZ hB?ob and Julia M, Milobar
. 1§ . Qand Ak Qﬁdl@!'xccutionoh. oregoing instrument.
A b p e v Loy
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% N ’4; Resident of County, Indiand,

R fh&w entW -pared by: C.P. Connors; Viceé President
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