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THIS MORTGAGE is made s, "9 ¥ dayof W /’ worcillvitle, T 4645
l9« 0 between'the M°“8‘8°I- Walter Hilliard -
L , . .. ilherein "Borrower”);and the Mortgagee; :
i . -GAINER.BANK » & corporation organized and:
. enisting undcr the laws of - “THE UNITED STATES OF AMERICA s EO :
y 5 whosclddressls o 8585 BROADWAY MERR]LLVILLE IN: 46410:. '

4 2ver,

_ , (herein "Lender").
WHEREAS Bpr;o)xer |s' indebted to bender in the principal sum of US.$" 7,470.00
A whlch indebledness,is evidenced by Bon'ower s note dated’

and extensions and renewals~
thcreof*(herciti "Note’!). providing for monthly: installments of “principal - and interest, with the balance of the
indebtedness, if not sooner paid, due and payable W in 60 monthly instailments

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment

of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the County of
State of Indiana:

Lake

Lot 5 of —sai
alley

i D‘ ﬁm
" "Nﬁ’i‘OFFICIAL!

This Document is the property of
the Lake County Recorder!

ment

which has the addressof 2516 Virginia St.

Indiana

‘ Gary ,
|Street} (G}
46407-3728 (herein *'Propenty Address™);
{21p Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the "' Property.”

i

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UN1FORM COVENANTS. Borrower and Lender covenant and agree as fullows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein **Funds”) equal 1o one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on
the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly
premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender

e . PBYS Borrower interest on the Funds and_ applicable law_permits Lender.tonake such a.charge, Borrower and Lender.

é ‘ may agree if writing at the time of éxecution of this Mortgage that interest on the Funds shall-be paid {o Borrower, aid-
§..- -, unless such’agreement:is made orapplicable law requires such'interest-to be paid,:Lender shali not. be required to'pay:
},. - . Bofrowekay interést or'catiiinigs o the Funds. Lefider shall'give to BoFrower, witholt chargé, ai annisdl accountingof . *

the Funds showing credits.and debits to the Funds and the purpose for which each-debit to the Funds was made. The -
-Funds are pledged as additional security for the sums secured by this Mortgage. '

1f the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to:
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the

Funds held by Lender s!

# hg und rents as they fal)
due, Borrower shall pay 0 ecessary to make e R - payments as Lender
may require, BOCﬁlﬁé ﬂ% ijg

Upon payment in f nisge Th' i.m i&ﬂl o1 ptly Borrower any Funds
held by Lender. If und N;ﬁf lcm 1 T 1;:!1) W acquired by Lender,
Lender shall apply, no | ht medjately prior to the sale gf the Property og its acguisit y Lender, any Funds
held by Lcndcrpat the time of ag .I«ﬁﬂﬂﬁ?&%amm ‘ﬁcﬁhg P&fil’@;ﬁy Mérf D

3. Application of Payments. Uniels @ppligdble i suprovides diberwiserallepmiments reecived by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof. then to interest payable on the Note, and then to the prineipal of the Note.

4. Prior Mortgages and Decds of Trust; Charges; Llens. Borrower shall pesform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with o lien which has priority over this Mortgage.,
including Borrower's covenants to make payments when due. Barrower sh rcause to be paid all taxes,
-assessments and other charges, fines.and impositions attributable to the Property-which may aitain a priority over this
‘Mortgage, and leasehold payments or ground rents, if any. ' . : .

S. Hazard Insurance. Bortower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards included withinthe term “extended coverage", and such other hazards as Lender
may require and in such amounts and for such periods as. teadermay require.

The insurance carrier providing the insurance sholl b'chosen 5y Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withhe!d, All insuretice policies and renewals thicreof shall be in a form

acceptable to Lender a o include a standard_mortgage-¢lause§h favor of and in af: cceptable to Lender.
Lender shall have the ri Id the policies and-renawals-thereof, Stbject to the terms ortgage, deed of trust
or other security agreem ien which has pridrity.over thisiMertgage.

In the event of loss, Itgive prompt riofiee (T Hensurance carrics nder may make proof

of loss if not made prom

If the Property is abandoned by Borrower, or il Borrower {ails to respenid to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development. the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
4 Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. 1f Lender required mortgage
insurance as a condition of making the loan secured by.this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

.Any.amounts. disbursed-by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
‘ terms of paymént; such aiounts shall be payable upon. notice from Lender to Borrower requesting payment thereof,

" Nothing contained:in this paragraph-7 shall require Lendér to incur any expense or take any action hereunder.

8., Inspection.- Lender may make or cause to be made reasonable entries upon and’ inspections of the Propetty,

provided thatiLender shall;give Borrower notice prior.to any such-inspection.specifying reasonable cause therefor
related to Lender's intetest i1 the Propérty N . . §
.. 9. Condesinafién; Thie proceeds of ‘any.award or claim-for damages, direct or. consequential, in connection; with
any mnation. or.othef takifig:of.thie Property; or. part thereof, or for. conveyance: in:lieu: of condemnation, are
" hely andishiliie pajdito;Lendet, subjéctto the-terms of any mortgage; deed‘of trust or.other security agree:. . .
whichitias pHGHEY GVer.this Mortgages . ... ... h .. st
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10, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender. shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization-of-the sums secured by this Mortgage by reason of any demand made by the original
Borrower and-Borrower's successors in interest, Any f forbearance by Lender in exerclsing any right or remedy hereunder,
or otherwise ai‘Yorded by appheable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

Al Sugémon and’ Aulgm Bomd; Joint and Several Liability; Co-signers. The covenants and agreements herein

',contained -shalli bmd .and the: rights hereunder-shall inure to, the respective successors and assigns of Lender and
: rEBorrower. subject tothe provisrons of paragraph '16'hegeof, All covenants and agreements of Borrower shall be joint and

S several.:Any«Borrower who co-signs this Mortgage, but does not ‘execute the Noge. (a) is, eo-signmg this Mortgage only to-
- mortgage.,grant and ‘conyey, ¢ that Borrower s lnterest in'the' Property to: lender under the ternis of this:Mortgage,: (b) is

vo, not personally,liable on the Note of under this: Mortgage, and:(c) agrees that l.ender aiid any. other Borrower hereunder
7 imay’ agrée:to exgendﬁmodify. forbear. or make any other’ accommodatrons with regard to the terms of this Mortgage or.
' the ‘Note: wr(hout that Borrower s"cofisent and without releasmg thatBorrower or modifying this’ Mortgage as to that

Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certificd mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, p ! be severable. As used

herein, *‘costs”, *‘exf % Dﬁmm}i}t tis. ed by applicable law

or limited herein.

14, Porrower’s( o NOT:@FF{@PA‘E' i Mortgage at the time

of execution or afterr

15. Rehabilitatic ’Blﬂgengqgﬁmélnlt (bt alko igaons under any home rehabilita-
tion, improvement, repai .otherl tch Borro ers with Lender, Lender, at Lender's option,
may require Borrower to_execute aﬂ‘&ﬁt?ﬁf dLender, an assignment of any rights,
claims’or defenses which Borrower may have against pnrtws who supply Iabor, materials or services in connection with
improvements made to the Propert

16. Transfer of the Propertyor.a Beneficial Interest in Borrower, If all or anypart of the operty or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prios ten consent, Lender may, at its option, umediate payment in full of all
sums secured by this Mortgage. However, this option shall not be cxercised by Lender if cxcreise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this g .ender shall give Bori Wee of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay thesé'sdiits prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage withedisfurthied siotice or demand on Bor

NON-UNIFORM COVENANTS. Borrower and Eehder further ¢éo¥enant and agree as follox

17. Acceleration edics, Except as provided in-paragrapi 16 hereof, upon Bon ; breach of any cove-
nant or agreement of » in this Mortgage; including the covenants to pay when sums secured by this
Mortgage, Lender pr ration shall give’notice’ {0 \Borroweér as provided it 12 hereof specifying:
(1) the breach; (2) the d_to cure such Keedchi/{l) atsiate, not less tha the date the notice Is
malled to Borrower, L ch must be cured: and (4) that fallure ¢ . on or before the date
specified in the notice cceleration of the sums secured 4 rigage, foreclosure by judiclal

proceeding, and sale of the Properly. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect.in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of- doeumentary evldence.
abstracts and title reports. -~ -

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured.by.this. Mor(gage
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender {0 eiiforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures ail
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled. to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs ofmanagemcm of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-

gage. The receiver shall be liable to account only for those rents actually received.
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20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower,
21. Walver of Valuation and Appraisement, Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with .’liglfw‘)\ich has
¢ . . . [ ) . .4 o8 g AU A AR o
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page ong,of.this Mqa{‘gs)ge:’of any
A . : SIS Pivri L SOR
default under the superior encumbrance and of any sale or other foreclosure action. e ':“,.z.o;“."t!;-n‘r‘.‘,;;f. Y
_j .". ,'. ‘."::d\ .. -n; ‘ {sj.’;"’v?‘ .
IN WITNESS WHEREOF, Borrower has executed this Mortgage. AR R SR U S
. RSN IETIO AL Tl L O\ O
- - - e ) » . ’r._._‘ ‘..x » B . Yy 'R‘ : ".
SO Ko,
Tt (Seal)
Boriower
- —(Seal)
L )
-Borrower
Document i1s "

STATE OF INDIANA,

TOFFICIAT!
On this \5’%/' daypfas

nt 1s r 8:{—‘ {ore me, the undersigned, a
Notary Public in and for said Cotinty, perso ﬂ éylﬂ)pc ed ﬁh@d} MP}Qé'g
the € Qmmmmmﬁﬁxccuﬁon of the foregoing instrument.

WITNESS my hand and official s

My Commission expires: gy oY 1 .
K My cemmiosian cusirag P o, i

_ L &ty 11, 1502, L
P S 2 - : © Notary Public ﬂ 4 - .
L Resident of , Cority, Indiana.

“This instrument was prepared by: ¢, P. Connasg, Yié# President i
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