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095261 " [MORTGAGE| _ cumorse O™

8585 Broadway. ‘
/ ‘Merrillville, -IN 46410
THIS MORTGAGElsmadc this 5TH dayof. APRIL. |
< igo .«betmuthe Monmor. Andre ‘H:,-Owens+and! Farline C; Owens. '
e o (Imein “Bomwer"). andtthongqee. o o
S ,e,GAlNERiBANK Cy v o .'ajcorpouﬂon‘organiz'ed and:
eli“ilu underthe 1aWs of. THE:UNITED swmss 'OF AMERICA - SRR
whose -ddress is 8585 BROADWAY, MERR!LLVILLE 'IN'46410

‘ (hercin "l.ender")
WHEREAS, Borrower is lndebted to l.cnder in the principal sum of U.S. $30, 000, 00-

which indebtedness is evidenced by Borrower's note dated

thereof (herein

and extensions and renewals
Note"), providing for monthly instaliments of principal and interest, with the balance of the
indebtedness, if not sooner paid, due and payable gty in 120 monthly instalments

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
¥

the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the County of
State of Indiana:

Lake

A

Lot 20 Block 2,
Gary,

Young's llighlands addition to the City of
Indian
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which has the address of 8712 Pine Ave.

Gary
[Street] 1Crty)

Indiana 46403-1441 (herein ""Property Address");

{Zip Code)

TOGETHER with all the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the "*Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record

INDIANA-—-SECOND MORTGAGE — 1/80 — FNMAFHLMC UNIFORM INSTRUMENT

& ._-76 (IN) 8802

6\7

form 3815 %» /
VMP MORTGAGE FORMS ¢ (313)283-8100 * (8001621-7291

\\//

¥




F

VINIEORM COVENANTS Borpower and Lender covenant and mren ns follows:

b Payment of Principnl and Interests Borrower shall promptly pay when due the prneipal wmd Interesy
inslebtedness evidenced by the Note and Tute cliarges as prosided fn the Note,

2o Punds for Tuves and Tnsuranee, Subject o applicable o ora weitten waiser by Fender, Boower shall gy fo
Fender on the day momthdy puyments of prinelpnt aind dnterest are payable under the Note, until the Note is pnl\‘l in
fulle o s theten “Funds®) equal to anedwelttl of the veatly tases amd assesstents Goclading condominiim amd
Pranned anit development assessments, 1 anyd which may attain priorily over (his Muntgage and gronmd rents on
the Propesty 10 any, plus onewel il of yewly premiom installments tor hazard insunance, plus onedwelth of yvearly
grembum installiments for motgage nstrance, i1 any, all as teasonably estimated ittty and Grom thne o tine by
Letder on the bashy of assessients swid Wlls wned rensomatile estimates thereots orower shall ot be ubifigated (o muke
stich payments of Fuds to Lender to ie extent that Bosrower makes siteh payiments o the holder of o o mottgage o
deed ol teist 1 saeh holder by an instiationat lender,

W tortower pavs Pinds to bewden, the Funds shall be hebd b an Snstitation the deposiiv or aceounty ob whivh me
insuced o guarantecd By a Federsb o stare ageney Goetudingg Pendes 308 emden beoaned am st ion). T ender shah) wpply
the Funde (o pny siid fnaes, assessimients, fnsne e promimms mmd pronmbrenis D edor may not o e b o holdbeg
o applying the Fawds, analvziog safd acconmt o veritying amd compilingg sabd assessments and Wiy, sotess Vendey
pieys Borrower interest on the Funds and applicatle Taw peomits bemder toomake such o cape. Boronen amd Dede
taty speee inwaiting at the time ol exeention of this Mortgrage that frderest on e Fands shial be paid to Booower, amd
unless such agreement s made ot applicable Law reguites such fnterest to be paid, Lender stiadl not be required to pay
Horrower any interest or earnings on the Funds, Lender shatl give to Borrower, without charge, an annual accounting of
the Funds showing credits nnd debits to the Funds and the purpose tor which each debit to the Funds was made, The
Fundy are pledged as additional security for the sums secured by this Mortpage.

I the amount of the Funds hekd by Leader, together with the futaee monthly tnstallments of Funds payable prior to
the due dates of tuxes, nssessments, insurance prendums and ground rents, shall exceed the amount requirdd to pay said
tuxes, assessments, insurance preminms and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repald to Borrower or eredited to Borvawer on monthly instaliments of Funds, 1 the amount of the
Funds held by Lender st { ~ wind rents as they fall
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Lender shall apply, no |
2 heveol shadl be applicd by Lender fiest in payment of amounts pavable 1o Lender by

held by Lender ol the tin
J. Application of ¥
2 hereot, Thengodntcl Il an ghe Notegand th Heprineipal ofthe Note.

Note and paragraphs |
Borrower nnder praragra

4. Prior Mortgages and Decdseol Ueustp Char gesebdens. Borrov e shiall pestoso all o Borrower’s abligations
under any mortgage, decdsof toustoor other securitg aptecment with o fen shich s poorins over thas Mongage.
Including Borrower's chvenants ke pavmients when due. Bononer sh eanse (o be pand all tanes,
pssessiments and other ¢hopes, Boes i iposition s atteibatable fo the Praper o lwhich may aoiamn a prianty over this

Maottgage, and leaschold
5. Hazard Llosuran
insurcd aguinst foss by |
may requlre and In such
‘The insurance carelet
that such approval shall not

yments or prownd cents, itany,

Borry lutt keep the improven vealating or herealter

, hzards Included within the term Mextended coverage™, and such «

ounts and for such perlods astaeiidetiamay vequire,

whiting the Insurance skl be civss i Dotrower subject to app
tnreasonably withhiekd, A Tmsueaicpolicies and renewals i

cted on the Property
er hazandy ay Lender

21 by Lender; provided,
of shall Be in a torm

neceptable to Lender af Hoinchude a standardGiortgagesslatissadn tvor of and th ot aoeprable to Lender.
Lender shall have the vy f e pobieles and Benewadsliercol sEbject o the t ngage, dead vlitras
or uthier securlty sgreem nowhiel has poloeigeer st gage.

I the event ol loss, Plve ot nd@egay fhudisiivane oot ader may make prat’

of loss 1 not made prom

I the I'Hlpt‘l‘y 16 nbindoned By Buriowercor HHomrower iy toerespotid (o bender wighin 30 Jan fiam the date
notice bs madled by Lender to Bortower that (he isarance carsier olters tosettle a clatim forinsiranee benetity, Tender i
attthiondzed to collect and apply the insutance proceeds at Lemder' s aption either o restoration o vepait of the Baypenty
or fothe sums secured by this Moigage,

6. Preservatlon and Malntenmnee of Propertyt Lenseholder Condambniumag Planned Unit Developmments, By
tower shall keep the Propeety Ingood sepad ans ahal) not commdt waste s permie impaisment we detevisiation of the
Fropetty s shall comply with the provicions of any lease 8 s Muartape oo a feasehalds Hodie Masggiage woan a
ool i condominbirnn or e phonied wndt deselopaent, Bortower dhiall pectinm all of Bosow e cobdigations widey A
dedaration o covepnnts cresting vr geveroing the comdomdninm e planned gt develepiment, e By lane and
pegilitions of the condominbmm or planned unit deselopment, and canstitnent docnmenty,

1. Pratection of Tende'e Reewedte, W Roeonses Jils fooprecdonm the coverpute imd grreemionte vongained in thi
Mo e, o 3oy weon on proceediog g comprens et w o marer sty aftects Dendervintenesm e Praspeonin, thon
Pender, ot Fenders option, apon ondiers o Boser, onns sk soeh appearanoes, disborse such s, inchading
reasonnble attogneys' fees; nmd Geke soelt netion as bs pecessaty o proteet Lemder's tmest 1 Letder teguied st page
st anive ds a4 conditon of making e funn seenred By Oy Murdgage, Botrower shall pay the premtums seguited
: (it sueh Tisuanee W etfeed until saeh (e ax e vegoenient e such Disdranee tesmiiates in aceoidanis with
: furtower's and Lender's weliten agreement o applivabile law, o _

i Ay amounts disbursed by Dender pursumst 1o this pacagraph # with interest Uiereun, at:the Note vate, shall:
beconte additional indebtediess uf Borrower secured: by thils Mortgage. Unless Borroner aml Lender agiee to other
tetins of pagment; such: amounts shall be payable upon notice fom Lender to: Borrower reguesting prymient thereots
Nothing contained in this parageagh 7shull requive Lender (o ineus any exprise or take any action hereundet.

8. Inspoction. Lender may, ninke o tause (o be mude rensonable entries upon and inspections of the Property,
_provided: that Lender. shall: give Borrower notice pror to any such: inspection: speclfying reasonable eatug.uymmtf
" related 0 Lender's interest inthe Propenty, - o R i

- 9;, Condemaation, The proceeds of-any award:or claim-for damages, direct>or. consequentinly in connection.with
condémpation dr other taking of the Property, or part thereof, or for conveyance In-lieu:of. condemnation, are
vl il fer. su the terms of any mortgage, deed of trust or other. security agree- -




10, Barrower Not Relenseds Forhenrance By Lendor Not n Walver, Bxtension of the tinie tor payment o moditiess i
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20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower,

21, Walver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action,

- ENECC MEOE H o ’&‘“A

IN WiTNESS WHEREOF, Borrower has executed this Mortgage. ke,
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On this ¢, the undersigned, a

d : y 990, bef
Notary Public iPand for said a}l‘;.l %&%ﬁ;ﬁ%‘?ﬂtﬂfbﬁPSﬁbpgéﬁ gk ine c. owens
c

e Couﬂnylﬂ\ﬁﬂgli‘dwbcmion of the foregoing instrument.

St Semit v e, € S PYERST G

WITNESS my hand and official scal

(/7//’}“ VI V‘\j‘. ?;;e;

My Commission expire: MONIQUER. 0OTSON
My Coimission Expires July 11, 199

‘ otary Public . ‘ B
A -Resident of - County; Indiana;
" This instrument was prepared byi €. P, Connord&) Vice President Ny | e
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