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— CONDITIONAL ASSIGNMENT OF RENTALS
BANK ONE, MERRILLVILLE . m(}gﬁz ‘~

Merrillville, indiana (s

THIS INDENTURE made this____6th ___day of April 19_90

by and between BANK ONE,

1 HOOWL

Indiana, hereinatter known and designated as "BANK" and The Donet Corporation, an Indiang

ation o

=

m

WITNESSETH: ..z.

i  WHEREAS, The idon___April 6 , 1990 execute a certain promissory note, caliing for 0

_Jie payment of the prlnclpé’gs%it:?gy i EVEN HUNDRED FIFTY THOUSAND AND NO/100 Dollars %

*($250,000.00 ==), together with interest payable to the order of Bank, and did secure the payment thereo! by a mortgage on >

the following described real estate, to-wit: %

m
The East 450 feet of the North 1/2 of the Northeast 1/4 of Section 17, Township 34 North,
Range 8 West of the 2nd Principal Meridian, in Lake County, Indiana, T oy o
SF .
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NOW THEREFORE, for valuable considg!? nﬁmke " of 18 copsiBiation fordaidchn and as ad i naal security.for the repayinen
of sald loan, the Undersigned doés hareby sell, a g‘g fansier and set over unto said Bank, its successors and assigns, all of the reftkissues am}:
profits due or to become due of and from sald reat estate herelnabove described, and does hereby authorize said B:

and when necessary to lease said pramises hereinabove described or any part thereof, and to tak Ion thereo! in its own name or in the name

of an agent and to collect all rents, issues and profits therefrom a of and from the.improvements thaieon.a apply said sums of money so collected
as hereinafter provided; and the tenants In, Upof andabout said real estate and all others having an interest in and to sald premises are hereby authoriz-

d'to pay unto %ald Bank, or its orcer, all sums due or to become dua under such tenancy, and sald Bank is heraby authorized to give for and in behalf
of said Undersigned full receipt for any payn 50 made.

to operate,”mainiain, manage

Said Bank Is further authorized, but shall not be obligated, o pay taxes, assessments and charges on th
improve the buildings located thereon: to procure publi¢ liability insurance eovering said morigaced premises; and expend such sums of money as
may be necessary to defend the title or prope¢ 1. use thereof, or recover re profits, or pratect rental rights, andfor make such other expen-
ditures for said property as it may in ils sole discietion deem necessary, proper or expedienl. Said Bank may, but shall not be obligale 1o, advance
funds for any of the above purposes, and any amount so advanced shall be;afirst and prior claim on the rents and prolils realized trom the sald propeny
and shall be repaid to said Bank belore any distribution as hereinaliaresl olki Should the rents and profits be insufficiant to pay advances so made
by sald Bank, any unpaid balance shall become part of the debt seeurod by the saidimortgage and shall bear in

remises; insure, repair andior

1 from the date of advancement
at the rate of five (5) points above of interest thal would haverbeen charged’itthe loan were not in deiault > event, however, will the rate
of interest charged be more than t| ximum permitted by law. [@-te event sich advancements are made after ] tgage debt has been reduced
10 judgment, the Undersigned will, 10 1he other 1erms, covanants and conditions herein contained 5 ncements with interest to said
Bank in addition to any amount n: > pay and satisty the-judgment; interest and costs, or 1o redesr ty from foreclosure sale, and
said Bank shall be entitled to reta of the property Jmil Such advancemsnts and interes! ar

It is further agreed that tequired to accour¥foniahly such rentals and lually collected by it. Nothing
herein contained shall be deemec ] ! { 2 21 ' part thereof, or for failure to
make collections of rentals, or for | ‘

any ai the [ings wiich are aulnorized herein, l{u; wsiument 18 a grani of rights and privileges to said
Bank only and shall not be held to create any duties or liabilities except as herein expressly set out. For the purpose of accounting the correctness
of the books and records of said Bank shall be deemed conclusive.

tis further understood and agreed that said Bank shall, in the exercise o
be deemed the agent of the Undersigned and shali not be liable for any damage !
tion of or in connection with the said premises.

{ its contral and management of the premises hereinabove desctibed,
0 any person or property where such damage arises out of the opera-

.

It is further undérstood and agreed that the acceptance by said Bank of bé'ny payments under any lease or contract with reference to the said
premises from any tenant or ather person shall not bar aor abridge any of the rights of said Bank under its mortgage.

This contract shall remain in full force and effect so long as the above-described morigage remains an enforceable lien; and in the event
ot forectosure, then during the period of redemption after shenit's sale and until recording of the shenft's deed issued under such foreciosure proceedings.
This agreement shall not affect the right of the Undersigned 1o redeem from foreclosure of said mortgage, but such redemption shall not terminate this
agreement unless and until said morigage debt or any judgment rendered thereon plus interest, costs and expenses and any advancements made by
said Bank, with interest as above mentioned, have been fully paid to it. In the event of the termination of this agreement, the Undersigned will approve

and accept any and all outstanding leases made by said Bank and/or its agents, but only (o the extent of a period of one (1) year from the date of the
termination of this agreement,

The provisions of this agreement are a covenant running with the land herein described and shall bind all persons hereatter acquiring any
interest In the said premises, and it is expressly agreed that the within assignment and grant of rights and powers is coupled with an interest. O

Any amount received or collected by said Bank by virtue of this agreement shall be applied as follows, but not necessarily in the order stated, {{) l)
. L)v |

the priority of payment of such items to be within the sole discretion of said Bank:
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To the repayment to said Bank of any and all amounts advanced by it under the terms of this agreement together with intares! BM\he R '
respective advancements from the date of the same at he rate of live (5) points above the rate of interes! that would have beqn charged
if the loan were not in defaull. In no event, however, will the rate of interast charged be more than the maximum permitted by law,
(2)  To the payment of taxes, assessments and charges and the expense of insurance; but said Bank shall not be obligated to keep in.
surance on said premises or lo make repairs to andlor improvements on said property;

(3) To the payment of all other necessary expenses to the management, protection andfor preservation of the property;

(4)  Tothe payment of all amounts due or to become due under the said mortgage and/or to the payment of any judgment rendered thereon
logether with costs and expenses;

(8)  The surplus, if any, after full payment of the above, shall be paid to the then owner of the said premises at the time such payment is made.

It is understood and agreed that this agreement is but additional security for the payment of said mortgage debt, and shall not be deemed
to be any payment thereof except as to money actually received by said Bank and applied as such payment under the terms of this agreement; nor
shall this agreement be deemed a waiver of any default occurring hereafter in the full performance of the conditions of the said mortgage; nor shall
the application of any or all money received by said Bank under this agreement toward curing such default received by said Bank in any manner waive

such default or prevent loreclosure because of the same, said Bank hereby expressly reserving all of its rights and privileges under the salid mortgage
as fully as though this agreement had not been entered into.

Said Bank shall not be liable for any act or failure to act under the terms of this agreement except for willful misconduct or gross negligence;
nor shall the said Bank be liable for the act or omission of any agent if said Bank shall have used reasonable care In the selection of such agent.

Notwithstanding this instrument Is a present and execuled assignment of the rents, issues and nrofits and a present and execuled grant of
the powers hereinbefore grantec \dersigned is to be parmitied to

collect and retain such rents, is¢ vi waver, that in no eve alPt d ority 1o collect any rents, issues
or profits for any period in excess A ‘B@Guméﬁfﬁnlgm. My avent of a default in the payment
of the principal or interest secur: lgage, or in the event of a breach of any of the terms an { said mortgage, or in the event
the real estate hereinafter descri iy mleFFJﬂMiS. k vedings or under any writ of any
nature whatsoever againsi said | B, ) pe any-o avents, wi y notice whatsoever on the part
of the Bank being given, said Bar 1ave ine Immediate and automatic sight ﬁthe management and co; ¥ Mg eal estate and the improvements

thereon o the full extent of all rights ¢ve A 1§k ender his egraamanlt 15 Lre property o
The entry by the Bank (pon the moriddgee &ﬂkﬁu‘bWﬁsRﬁﬁﬂ!ﬁd&ﬂshau not constitite the said Bank a “Mortgagee

In possession” in contemplation of law, except at the option of the Bank.

This agreement shall not be terminz cep! as 3d, and ot be alter d or amended except by written agreement
signed by the parties hereto.

That the terms, covenants and agreemenis herein contained shall binding alike on the parties hatelo, their heirs, executors, administrators
andlor successor assigns.

WITNESS my hand and saal this said _ 6th ril 19_90

I, an Indiana Corporation

2

STATE OF Indiana

)SS;
COUNTY oF __ Lake )

Personally appeared before me, the undersigned, a Notary Public in and for said County and State, the above named
: andixlerald J. Good | President of The Donet Corporation,

who acknowledged the execution of the above and foregoing Conditional Assignment of Rentals as __their {ree act and deed
and for the uses and purposes therein set forth.

WITNESS my hand and Notarial Seal this 6th day of April 19__90
(,/( (Lax N & \é)ﬂ)ﬂ;
Janis U{. Bloom Notary Public
My Commission Expires:

2-12-92

This document prepared by: _Richard C, Simaga, an Officer of Bank One, Merrillville, NA
RLV, 7/8%




ACKNOWLEDGEMENT

STATE OF INDIANA )

) SS:
COUNTY OF LAKE )

Before me, Beth A, Hamilton , a Notary Public in and for said
County and State, on this Sth  day of April , 19 90
personally appeared John M. Peterman , Sec./Treas. of TheTonet 'C'_rrporation,
personally known to me, and known to me to-be the person(s) who (is) (are)
described in the foregoing docun 23y | the same’ to
be (his) (th Emmmlg | rein set
forth.

WITNESS my h fNQTlOFFICIAL'

My Commission Finir veggls Document is the prope% of .
057927055 . the Lake County Reco @K
SR tary Public

g Beth A. Hamilton

a'mq‘hﬂ vu~
Reé :b%’\xt
\"M" 9‘:?."‘ m.
“ i, ﬂih -
Bl

County




