TICOR TITLE INSURANCE
Morrillville, indiana
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N0 Yalge
09524 MORTGAGE
THI et i s April 10
90 SMORTGAGE § Secun?' Instrument A{‘IS %ven (o] PRI " . " woareny
19.25.... The mortgagor is ... ZARLES, J ;. FODGORNY, AND ¥ ATITE, G, FODGORNY ,, hushand. and wife '
HEIIE SN eI NN e s s e e sr eSO RO RO LSRR SRR B R OO R OL R VOO EH SRR 00 “Borrower"). This Security Instrument is given 10 ..ccveeeriesersesersnsersens
HOBART, FEDERAL SAYINGS AND LOAN ASSOCIATION | vy Which is organized and existing
under the laws of .......... the. United. SEates..mmmmssssssmmmsssnsee » and whose address is .
A58 East.Third. Streat.=. Hakert. Indlang. 46342................. s ——————————s (“Lender").
Borrower owes Lender the principal sum of ...Eifty..Thausand.Dallars s
sorvonerens@NADONCcucviseresronsrsssrerssesssasssnsosinee Dollars (U.S. $50,00Q.00......cccvev000e ). This debt is evidenced by Borrower’s note
dated the same date as thi i N vith the full debt, if not
paid earlier, due and pay . 0 A ] U1 S ’ ris Security Instrument
‘secures to Lender: (a) 0 emymumti$u newals, extensions and'

modifications; (b) the p: Jath Sy With- t txx: AEApKe tect the security of this
Security Instrument; an p ,Nrmwm m w xu!n N ecurity Instrument and-
the Note. For this purp srrower does hereby mortgage, graili and convey to Lender |he /ing described property
Tocated i oovmsssorsnsssse....or. L AMS.JAOCHMENE 1S Lhe property.of... .. ... ... County, Indiana:

the Lake County Recorder!

APARTMENT B-1, 1728 CAMELLIA DRIVE, MUNSTER, INDIANA, IN CATHERINE CONDOMINIUMS HORIZONTAL PROPERTY REGIME, AS PER
DECLARATION RECORDED MAY 3, 19 nocu 7177, AS AVMFNDED BY FIRST, SECOND AND. THIRD AMENIMENT THEREIO
RECORDED -RESPECTIVELY DECEMBER (5, 1979 AS DOCUMENT NO. 563003, MARGH 10, 198/ AS DOCUMENT NO. 620669, AND

AND APRIL 5, 1984 AS DOCUMENT NO. 751634, IN THE OFFICE OF THE RECORDER OF TAKE OOUNTY, INDIANA.

TOGETHER WITH' A 1.63% UNDIVIDED PERCENTAGE INTEREST IN THE OOMYON AREAS AND FACILITIES APPERTAINI NG
THERETO UNTIL SUCH TIME AS AMENIMENTS TO THE DECLARATION ARE RECORDED, AT WHICH TIME THE UNDIVIDED INTEREST

IN THE COMMON ARFAS AND FACILITTES SHALL BE REDUCED AS SET OUT IN THE DECLARATION.
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which has the address of ...... '728MLIA ................................................... WMJ}'{SI .. . ER eeereesesmmssssssssssnens troreaensassenes )
(Street) (City)
Indiana ...... AB32Luecciriiniiriiennsnnnenirernnniones « (“Property Address”);

(Zip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable faw provides otherwise, ail payments received by Lender under

paragraphs 1 and 2 shall be applied: first, to late charges duc under the Note; sec charges due under the
NO[C; third, to amounts F 21 y $0UT L, 1O HHICTCST AU, and lasy,

4, Charges; Lien h ,;H[)m&nthl&s, ns attributable to the
Property which may at over_this Security Instrument, and leasehcld p ground rents, if any.
Borrower shall pay these wéFﬁilZA'm paid anner, Borrower shall
pay them on time directl person owed payment, Borrower shall promptly Turnish: (o L all notices of amounts

to be paid under this paragrapt mppmpaymmm@wmf peomptly furnish to Lender

receipts evidencing the payments:

P Borrower shall promptly disch&h@n}ﬁkﬁh@ﬂ%ﬁyﬁgeﬁﬂm&&ity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legat proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien os forfeiture of any pari of the Property; or (c) secuies from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lendcr detcrmines that any part of
the Property is subject to a lien which may attain priority over this Security Instru ,Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the licn or take one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards.included within the term “extendcd coverage' and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Bortgwer subject to Lender's approval which shall not be
unreasonably withheld.

All insurance pol and renewals shall be acecptable to Lander and shall include a standard mortgage clause.
Lender shall have the rig old the policies and renewals: If Lendeér #equires, Borrower s! »mptly give to Lender
all receipts of paid premi enewal notices. In'the eveiit-of ioss, Borrower shal! pive otice to the insurance
carrier and Lender, Lend proofof loss if not made promptly by Borrow

Unless Lender an ecwise agree in WoWing, wsrance procecds st o restoration or repair
of the Property damaged or repatris-economicatlyfeasible and is not lessened. If the
restoration or repair is no! ecor feasible or Lender’s security would be lessened, the insur ance proceeds shall be

b 4 s £
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
unider paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.




If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, . Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. , . ,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agreé in writitig, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

~ Unless Lender and Borrower, otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be re e gs ag 3 1se to extend time for
payment or otherwise e@ mm\ 18 n of any demand made
bﬁ' tlllle original Borrowe s’suce rs%t . eby Len ng any right or remedy
shall not be a waiver of « i i ; ; :

i Se 11, Successors ig Nﬂwmmlcﬁsh' h Th nts and agreements of
this Security Instrumen R nd fit the successors andassigns of Lender and Bgirov abject to the provisions
of paragraph 17, Borrower’s «thbﬂaﬁmgﬁ 1fBe ifm lﬂﬁx rwho co-signs thg Security
Instrument but does notexectte the Noie: (8)dslce-sighing thisS et rity dnstrument only to morigage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any ace Iation gard to 1! s of this Instrument or the Note without
that Borrower’s consent

12, Loan Charg If the 'oan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law jis finally interpreted so that the interest or other loa gescollected or to be collected jn
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge (o the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded rower. Lender may ch make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge undenthe Nate,

13, Legislation Affecting Lender’s Rights. o I cnacfinient or expiration of applicable’laws has the effect of
rendering any provision of the Note or this Security Instrument unasforceable according to its terms, Lender, at its option,

may require immediatc rent in full of all sums secured by this Security Instrument an y invoke any remedies
permitted by paragraph *nder exercises thisoption, Lender shali take the steps speci 1e second paragraph of
paragraph 17.

14, Notices, / Borrower provided foranthis Security Instrume 'n by delivering it or by
mailing it by first class licable law requiffesiuse*of another meth hall be directed to the
Property Address or ar ¥ Wd ander shall be given by

first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower., Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borro“(er:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may .
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by .
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had |
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the recciver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on recciver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Sccurity Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

[C] Adjustable Rate Rider [} Condominium Rider [] 2-4 Family Rider
[ Graduated Payment Rider [ Planned Unit Development Rider

[C] Other(s) [specify]

By SIGNING B er’ ag TCES) r 3 lained in this Security
Instrumentandinanyr ted by B&g&?’n rc:cord?dl\;"lx‘i‘i‘.l's \
’ o oo LA T ~ et anaene w.(Seal)
This Document is ) . —Borrower
the Lake Co
V1L TTE QT e ML TR D ...(Seal)
PATTTE G. PODGORNY —Borrower

— !Splw o8t This Line ALK ledgmen

COUNTYOF ‘ll:?bk.e.ﬁo.000.0..0...0'00.00.0..

I, B.?Tba"a J Ha]] vesssrsesasesssssansersy @ Notary Public in and for said county and state, dgélam,ﬁg}if tlput
¢ iy oo 2448 ‘e

STATEorINDIAMOOO.0OOOI'..O..I..C'.QOO'..CI,
SS:

se 0 r-mstjsochNDanm Gc -mm,- husbandoam Ni.fa.. Ce0 000 e o-o'oo.ooo. o-"‘1 ‘ A: ;‘ | a -?' 1
before me and is (are) known or proved to me to be the person(s) who, being informed of the contents °f.§ “"f ol Hul. J}f 1 ‘-",‘-,,,"-‘
have executed same, and acknowledged said instrument to bethedr................ . free and volunigey A ‘ el WK :
(his, her, their) J,'; ;i,,‘a“". s‘f\é %:;g en {,
vevrreess thBY e ieas. . exccuted said instrument for the purposes and uses thercin set forth, '{;Ef.s 5 a & A .*‘}" T %
(he, she, they) 1,.1.% o 13,,( 13 %} ‘%‘. f ; %
. 10th April ",- ;;g, i ;{ ; *«g S
WilncssmyhandandofﬁcmlScallhis..u.........uu........u...dayOf......................'.‘.:% 441 {‘%‘l‘ i{ﬁ
St AR
My Commission Expires: 1-21-91 gl N %&:!
‘ i PATNS
. D €574 - :’J,$
POY‘tet" sss0drone . X3 IXXXY LX) o‘oo‘oo-'oo ‘;‘!,‘;"‘"
COUNTY OF BARBARR J. "HALL Nofard Publi i

This Instrument was prepared by, KATHLEEN KQLANDWSKL,. NICETPRESIDENT HOBART, FEFERAL SAVINGS, AND JQAY, A5RN.0 0
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- a)NDOMINIUM RIDER

and i THIS CONDOMINIUM RIDER is made this....... . Ot .........day of o AREIY 1090
"gcc‘:r‘i‘:c:;‘;?med l[}}O and shall be dcer?ed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
HQBAE{T FEB"EngXL )ofthe same date given by the undersigned (the “Borrower™) to secure Borrower's Note {0 .........
ofth e . 'SA.VLNGS.AND‘LOAN.AS.SQQIAT].ON .......................................... e arens w (the “Lender")
esamedate and covering the Property described in the Security Instrument and located at:
~~-~--~-«-------~~-~-m.-....m'.Z.?.ﬁ..QAMEL..I-..IA,...muu.s.mﬁp...mn.mm...A.eszz... ....................................................... S
roperty 'Address)

I::w!’roperty includes a unit in, together with an undivided interest in the common elements of, a condominium project
n as:

’"'"“'fumvn,ngnnmum.mm.u.........CAT-HERINEnC&NDOMI&%&%%‘ """"""""

h “ . . ame of ium'Projeci]" """ frannenesssene Tasnnsseseesssteseaneninsas rreneeenes "
f‘t e andqm.u}lum Project”). If the owners association or other entity which acts for the Condominium Project (the
.QWnc[s Association") holds title to property for the benefit or use of its members or shareholders, the Property also
,l,ncl,ud'es Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest. '

“CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

) A, Condominium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
prpmptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

*B. "Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included

‘within the térm “extended coverage,” then:

(i) Lende

Uniform Covenant 2 for the mq Lender of one-twelfth of
the yearly premium inst: ard i8ufgreeon the Bropentys ind| § '
(i) Borro ion under Uniform Covenant $ to maintain hazar overage on the Property
is deemed satisfied to the at W@EF:E@EA\?Q! Asso licy.
Borrower shall gi der prompt notice of any lapse in required hazard insuraice ¢ %

In the event of a distfibiloniof Wimmmcthcipmlmmiymof repair following a loss to the
- -Property, whether to the tinit.or to copyanye! t ds;payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by tEe gccurntfy’q Instrument, with any excess paid to Borrower,

C. Public Liabiiity Insurance, Borrower shall take such actions as may be reasonable to insure that the Owners

Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender,
D. Condemnation. The proceedsof any award or claim for damages, direct or conscquential, payable to Borrower in.
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common

elements, or for any conveyance in licu of condemnation, are hereby assigned nnd shail be paid to Lender, Such proceeds
shall be applied by Lender 1o the sums secured by the Security Instrument as provided in Uniform Covenant 9.
E. Lender's Prior Consent. Borrower shail not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide ihe Property os consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of'substantial destruction §y five or otiiercasualty or in the case of a taking by condemnation or
eminent domain;

(ii) anyan 1ent to any provision of the Constituent-Documents if the provi for the express benefit of
Lender;

(iii) termi r(essional management and assumption of self-mas the Owners Association;
or

(iv) any aq IMhave theeffect of rendering the public  coverage maintained by

the Owners Association unacceplable (o Lender,

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

'&:é’AiziL'éé"'j'i.'i%%/cp

-
10BN issv0rsssliscisandosncsrrersrearsgfiissieireicnnns

PATTIE G. PODGORN

A i)

MULTISTATE CONDOMINIUM. RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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