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q*AFTERRECOﬂDING RETURN TO:
‘BancPLUS MORTGAGE CORP.
P.O, Box 47824 .

sn Antonio, Texss 78265-6049

LOAN #: 0443798

[ Space Abeve This Line For Reserding Data]

FHA Case No,

smn(}gm? | MORTGAGE 151:3610084

THIS MORTGAGE (“Security Instrument®) is given on APRIL 04 19 90 .

The 'Mortgagor is

RICHARD T. WHEELER, JR. and
LISA M. WHEELER, husband snd wife

whose address is 2930 JANET PLACE ,
HAMMOND, IN 46323
BancPLUS Hortgago Corp.

» ("Borrower"), This Security Instrument is given to

*

which Is organized and ‘existing” under the laws of The State of Texss , and whose

address Is 9601 MCALLISTER FREEWAY '

SAN ANTONIO, TX 78216 (*Lender"), Borrower owes Lender the principal sum of

FORTY THREE THOUSAND FLETY ONE _AND NO/100--- b e

Dollars (U.S, $43,781.00-- ) D@@umen@rgg. 0 me date as‘this Security
("Note"), which rahly payments, with the full debt, i( nn r. due and payable on

Instrument h

MAY ‘1, 2020 NQ’E ﬁr;‘lﬁmm ) repayment of the debt

‘evidenced by ‘the Note, with | and ail @ paymen other sums, with interest,
Borrower’s covenants and

sareeonts uncar s Socurly 1r.RoN GhaLTh? NAle Yhee s mhm&%&f ﬁ& o(tgage. geont and convey 1o
Lender the-following described” property locatddenl alkie County Resdgrder!
County, - Indiana:

" LOT 8 IN"BLOCK 11 IN TURNER-MEVN PARK, IN THE ©)TV. OF HAMMOND, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 19 PAGE 12, IN THE OFF|CE OF THE RECORDER OF

LAKE COUNTV DIANA.
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which has the address of 2930 JANET PLACE , HAMMOND [Street, City],
indiana- 46323 [Zip Code). (“Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
ronts, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is referred to in this Security

Instrument as the “"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will

defend generally the title 10 the Property against all claims and demands, subject 10 any encumbrances of record,
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the prlnclpal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments levied
or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance required

by paragraph 4,

lana Mortgage - 12/0 Qo
FHA Ind !ICL, )( \
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Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual anounts, as reasonably estimated by
“Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated anounts, The full annual
amount for each item shall be accumulated by Lender within a period ending one month before an item would become delinquent,
Lender shall hold the amounts collected In trust 10 pay items (a), (b), and (c) before they become delinquent,

If-at"any time the total of the payments held by Lender for items (a), (b), and (c). together with the future monthly payments for
such jtems payable 1o Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimated payments or credit the excess over one-sixth of the estimated paymenis 10 subsequent payments by
Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), (b), or (c) is insufficient 10 pay the
item when due, then Borrower shall pay to Lender any amount necessary 10 make up the deficiency on or before the date the item
becomes due,

As used in this Security Instrument, *Secretary" means the Secretary of Housing and Urban Development or his or her designes,
Most Securlty Instruments insured by the Secretary are insured under programs which require advance payment of the entire mortgage
insurance premium, If this Security Instrument is or was insured under a program which did not require advance payment of the entire
mortgage Insurance premium, then each monthly payment shall also include either: (i) an instaliment of the annual mortgage insurance
premium 1o be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage insurance premium if this Sacurity
Instrument is -held by the Secretary, Each monthly instaliment of the mortgage insurance premium shall be in an amount sufficient 1o
accumulate the full annual mortgage Insurance premium with Lender one month prior 10 the date the full annual mortgage insurance
premium Is due to the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in an amount
equal to one-twelfth of one=half percent of the outstanding principal balance due on the Note.

if Borrower tenders to Lender the full payment of all sums secured by this Security instrument, Borrower's account shall be
credited with the balance remaining for all instaliments for items (a), (b), and (c) and any morigage insurance premium installment that
Lender has not become obligated to pay to the Secretary, and Lender shali promptly refund any excess funds to Borrower. mmediately
prior 10 3 foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining
for all Installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be agplled by Lender as follows:
First , to the mortgage ) g_paid_by_Lendar_1o_the Secret: hly charge by the Secretary
instead of the monthly mortg: o Dmmem lrs'-. premium when this Security

Instrument was signed;

orami uﬁ_:%_o#ﬁﬁ.q chr’e ::nv taxes Ni@lTh@;FhFIoGTrKTj! } and other hazard lnsurance

Third , to Interest due

Four . o amortzaton o1 1 rinbpap SR GEETLE 15 the property of
Fifth , to late charges cub under the Ndise | alie County Recorder!

' 4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now In existence

or subsequently erected, against any haz casual tingen ‘cluding which ider requires insurance, This
insurance shall be maintained |n the amounts and for the periods that Lender requires. Borrower shall }-insure all improvements on
the Property, whether now in existence or subsequently erected, against loss by floods to the exten! raquired by the Secretary, All
insurance shall be carried with companies oved by Lender, The insurance policies an swals § be held by Lender and shall
include loss payable clauses in favor of, and in a form acceptable to, Lander.

In the event of loss, Borrower shalt give Lender immediate notice by mail, Lender may make proo! of loss If not made promplly

by Borrower, Each Insurance company concerned Is hereby authorized and directed to make payment for such loss directly 10 Lender,
instead of to Borrower and to Lander jointly, All or any part of the, insurance proceeds may be applied by Lender, at its option, either
(a) to the reduction of the indebtedness under the Note and this) Sectrdly, Instrument, first to any delinguent amounts applied in the
order in Paragraph 3, and then {0 prepayment of principal, ©F™@) 10 the estoration or repair of the dariaged property. Any application
of the proceeds to the principal shall not extend or postponsythe due data,/Sf the monthly payments w are referred to in Paragraph

2. or change the amount of s ments, Any excess insuience procgeds ovar an amount required ' all outstanding indebtedness
under ‘the Note and this Secur yant shall be paid 1o tha entity-legally entitled thereto

in the event of forec urity  Instrument [or \other” transfer i perty that extinguishes the
indebtedness, all right, title an ower i and to insUrance- policles in force purchaser,

6. Preservation and Maintenance of the Property, Lesseholds, Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the
property if the property is vacant or abandoned or the loan is in default, Lender may take reasonable action to protect and preserve
such vacant or abandoned property, If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease.
If Borrower. acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in
writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not Included Iin Paragraph 2, Borrower shall pay these obligations on time directly to the entity
which is owed the payment, If fallure to pay would adversely affect Lender’'s interest in the Property, upon Lender's request Borrower
shall promptly furnish to Lender receipts evidencing these payments,

if Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or reguiations), then Lender may do and pay
whatever is necessary 10 protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
Insurance and other items mentloned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceseds of any award or clam for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument,
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied In the order provided in Paragraph 3, and then to prepayment of principal,
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Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
're!errad' 1o in Paragraph 2, or change the amount of such payments, Any excess proceeds over an amoun! required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled therato,

0. Fees, Lender may collect' fees and charges authorized by the Secretary,

9. Grounds - for- Acceleration ‘ of 'Debt.

(a) ‘Defauit. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulls, require
immediate payment in full of all sums secured by this Security instrument if;

(1) Borrower defaults by failing 1o pay in full any monthly payment required by this Security Instrument prior 10 or on the
due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
instrument.

(b) Sale Without Credit Approvsl. Lender shall, if permitted by applicable law and with the prior approval of the Secretary,
require immediate payment in full of all the sums secured by this Security Instrument if;

(i) All or part of the Property Is otherwise transferred (other than by devise or descent) by the Borrower, and

() The Property is not occupled by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved In accordance with
the requirements of the Secretary.

() Ne Walver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events,

(d) Regulations of HUD Secretery. In many circumstances regulations Issued by the Secretary will limit Lender's rights in the

case of payment defaulls 1o require immediate payment In full and foreclose if not paid. This Security Instrument does not
authorize acceleration or foreclosure if not permitted by regulations of the Secretarv,

10. Reinstatement. B D 8screaLls yment In full because of
Borrower's fallure to pay ar andeg mmmgﬂl$ lxﬁms. T 35 even after foreclosure

proceedings are Instituted, T¢ ho R neat, Bar fiutel 91;' fur amounts required-to bring
Borrower's account current in o are G | loFV I (o] udergihis Se trument, foreclosure  costs:

and reasonable. and customary s (ees and expenses properly associated with the foreclos f ling, Upon reinstatement by

Borrower, this. Security Instru 7] jobligations yihel li- secunes th'erx‘mn)y())em?zaof nder had- not required immediate
If: ) _ Lenge

‘payment in full. However, Lender is nol required 10 permit reinstat r has accepled reinstatement after the'
commencement of foreclosure ,ocoadingsth&liaﬁeﬁﬂmﬁg’:ﬁﬂemdw.commenca. of a current foreclosure

proceeding, (il) reinstatement wiil preclude foreclosure on different grounds in the futurs, or (ili) relnstate nt will adversely affect the
priority of the lien created by this Security Instrument,

41, Borrower Not Relessed; Forbearsnce By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by 1his Security Instrument granted by Lendsr 1o any successor In interest of Borrower shalt_not
operate to release the. liability of the original Borrower or Borrower's successor in inter l shall be required to commence
proceedings against any successor in Interes! refuse extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrowe successors In interest, Any
forbearance by Lender in exercising any right or remedy shall not be a walver or preciude the exerclse of any right or remedy,

12. Successors end Aesigne Bound; Jeoint and Several Liabllity; Co-Signers, The covenants and agreements of this Security
Instrument shall bind and ben the successors and assigns afllender, and Borrower, subject 1o the provisions of paragraph 9.b,
Borrower's covenants and agreemoents shall be jolnt and several\ Aty Borrewer who co-signs this St ity Instrument but does not

execute the Note: (a) is co-signing this Security Instrument<BrlY 10 mortgagacgrant and convey thal Borrower’s Interest in the Property
under the terms of this Secur sirument; (b) is not persenaliy obligated Gzpay the sums secured by Security Instrument; and (c)
agrees that Lender and any © drrower may agree t6sextend—modify, Hforbear or make any ac dations with regard to the
term of this Security Instrume { without that Borrower's-consent,

13. Notices. Any notic provided for in<this ‘Sacurity Instrument shall be aring it or by malling-it by
first class mall unless applica use of another tmathod:iThe notice shall b ) Property Address or any
other address Borrower desig Lender, A tice to Lender shall be 5 mall to Lender's address
stated herein or any address Lender designales by nolice 1o Borrawer, Any notice provided for i ihis Security Instrument shall be

deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Seversbliity. This Security instrument shall be governed by Federal law and the law of the jurisdiction In
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security instrument or the Note which can be given effect
without: the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be severable.

1. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

) 16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the renis to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower'’s breach of any covenant or
agreoment In the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only,

if Lender gives Notice of breach to Borrowsr: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, t0 be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property: and (¢} each tenant of the Property shall pay all rents due and unpald to Lender or Lender's
agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take controi of or maintain the Property before or after giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do so at any time there Is a breach, Any application of rents shall
not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full,
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, NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreciosure Procedure. If Lender requires immediate payment In full under paragraph 9, Lender may forecioss this

Securlty Instrument by Judiclal proceeding. Lender shall be entitied to collect sil
provided In this paragraph 17, including, but not limited to,

oxpenses lncumd in pursuing the remedies
reasonable attorneys' fees and costs of title evidence,

1'. Release. Upon payment of all suns secured by this Security Instrument, Lender shall release this Security Instrument

‘without charge 10 Borrower,

19. Walver of Valustion and Appraisement. Borrower waives all right of valuation and appralsement,

Acceleration Claus
Insurance under the National |
option and notwithstanding an
A written statement of any a
from the date hereof, -declinir
such Ineligibllity, Notwithstand
solely due to Lender’s failure

Riders to this Se

Security - Instrument, the covel
agreements of this Security Ir

l:] Condominiun

D Planned Unit

BY SIGNNG BELO\
executed by Borrower and

Witnesses:

Q

C R
Nbﬁ:ﬂﬁ‘ﬁ’lﬁ IAM

this Security Instrument and the note secured thereby,

/’/’Fh al)ommmlmﬂm ap:ettryerof {
“* TR DATE ESHny eSS er!

ty Instrument. If one: or more rlders are executed by Borrower an
'S of each such rider shall be incorporated into and shall amend and
ument ¢ 3 ride ) part Security t. (Che

i
[]c

Borrower accepts and agrees to the terms contained in this Securit
orded with it,

:'Adj able Rate Rider
:l Graduated Payment Rid

lider
3velopment Rid

thereby not be ellglble for
'e0f; ‘Lender may, at fts
by this Security Instrument,

<
("]

semed conclusive proof of:
inavallabllity of Insurance Is

‘ecorded together with .this
plement the covenants and
applicable box{es))

ving Equity Rider
A

nstrument and in any rider(s)

(Seal)
~Borrower

A
/

(Seal)

~Borrower-

(Seal)

~Borrower

(Seal)
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~Borrower

ay of
' ér. and Lisa M. Wheeler, husband and wife

LAKE
April

County ss;

19 90

, before me, the undersigned,

. 3@ Notary Public in and for said County, personally appeared

, and acknowledged the execution of the foregoing instrument,

%{M /%M

Notary pulic Lihda S. Wood .




