086466 . MORTGAGE

JOHN R.HA
of the CITY

(hereinafter with  THEIR heirs, executors, administrators, and assigns called the mortgagor), and

KINS AND LOURDES HANKINS, HUSBAND & WIFE

Cco
M150622 Marrillville, indiana

TICOR TITLE INSURANCE

,\E)C:‘:{J =

This lorm Is used in connection
with mortgages insured under the
one- to fourfamily provisions of
the National Housing Act.

22nd dayof

of  VALPARAISO intheCountyof  PORTER

-SUBURBAN MORTGAGE CO., INC,,

a corporation organized and existing under the laws of

THE STATE OF INDIANA

(hereinafter with its successors and assigns called the mortgagee),

FEBRUARY ,A.D.19 g0, between

»and State of.gn_dlnna

CU

e

<

WITNESSETH That whereas the mortgasor is justly indebted to the mortgagee for money borrowed in th

principal sum of

Dollars ($

THIRTY SIX THOUSAND SIX HUNDRED FORTY ONE AND 00/100******!**&‘_}“***
36,641.00

)

as evndenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by refer-

ence, with interest from date at the rate of

per centum (

EIGHT AND 90/ ‘]OO****!****I’i****!ll!*!illl!lllllllll‘

8 9000 %)o

per annum on the unpaid balance until paid, the said principal and interest to be payable at the office of
SUBURBAN MORTGAGE CO., INC., , 500 W. LINCOLN HIGHWAY SUITE F

or at such other place
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including all buildings and improvements thereon (or that may hereafter be erected thercon); together with the

hereditaments and aﬁﬁhrtchances and all other rights thereunto belonging, or in anywise now or hercafter appertain-

ing, and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,

heatmg and lighting fixtures; and equipment now or hereafter attached to or used in connection with said premises,
AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

-1, That he will pay the indebtedness as provided-in said note and this mortgage; and that he is the owner of said
premises in fee simple. Privilege is reserved to pay the debt in'whole, or in part, on any installriverit due date.

2. That, in order more fully to protect the security of this mortgage, he will pay to the mortgagee, together with,
and in addition to, the monthly payments under the terms of the note secured hereby, on the first day of each month
until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior to the date when such ground rents,
premiums, taxes and assessments will become delinquent, such sums to be held by mortgagee in trust to pay
said ground rents, premiums, taxes, and special assessments; and

(b) All payments mentioned in the preceding subsection of this paragraph and all payments to be made under the
note secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor
each month in a single payment to be applied by the mortgagee to the following items in the order set forth:

Q0
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()] ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(I1) interest on the note secured hereby; and
(111) amortization of the principal of said note.

Al}y deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor
prior to the due date of the next such payment, constitute an event of default under this mortgage deed, In the
event that any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees
to pay a “!late charge” of four cents (4 ¢) (not to exceed four cents (4¢)) for each dollar (§1) so
overdue, for the purpose of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (a) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums, as
the case may be, such excess, if the loan is current, at the option of the mortgagor, shall be credited on subsequent
payments to be made by the mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by

the mortgagor under (a) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments

and insurance premiums, as the case may be, when the same shall become due and payable, thei the' mortgagor shall
. .....pay to the mortgagee any amount necessary to make up the.deficiency. on.or.before the date.when.payment of such
+. o ground rents,itaxes, assessients Ofinsurance premiums shall be due.*If at any time.the mortgagor shall tender t6 the
mortgagee;,‘in accordance with:the. provisions of :the note secured hereby, full payment of the entire indebtedness
représentéd thereby, the mortgagee shall; in computing the amoiint'of such indebtedness, credit {0 the account of the
mortgagor any balance remaining in the funds accumulated under the provisions of (a) or paragraph 2 hereof’ If there
shall be a default under any of the provisions of this moftgage resulting in a public sale of the premises covered hereby
or if the mortgagee acquires the ‘property otherwise after default, the mortgagee shall apply, at the time of the
commencement of such proceedings or at the time the property is otherwise acquired, the balance then remaining in
the funds accumulated under (a) of paragraph 2 preceding as a credit against the amount of principal then remaining
unpaid under said note, .
4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
"imgosi;ions..fng vs:hic_p provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
-“same; and that he will-promptly deliver the official receipts therefor to the said mortgagee.
" 7.+ §i Thathe will'take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain the
same in as good repair tion excepted; and that

he will commit or pern & Dmmmv i{sk Fon value of the property as

security, .

6. That he will k nt t al clEd §n the ed property, insured as
may-be required from ,.wN{l@n%Qengsﬁos !;%rﬁea d*other . casualties and contin-
gencies in such amounts and (¢Finalspkriods asmayihe requiredbymer dyfill pay promptly, when due, any
premiums on such.insurance for payment févﬂ }qrov' ion h %ﬁe zhcrein\ ore. All insurance shall be
carried in companies approyed by nﬁ‘érﬁafgic argi ?#oiﬁbg g& ! ela'@l?%krcof shall be held by mortgagee and
have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In event of loss
mortgagor: will-giye immediate by r gage mortgag nake proof -of loss if not-made
promptly by mortgagor, and eachi insurance company concerited is hereby authorized and directed to make payments
for such loss directly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance proceeds, or any
part thereof, may be applied by mertgagee at its option either to the reduction of the indebtedness hereby secured or to
the restoration or repair of the property damaged. In event of foreclosure of this mortgage or other transfer of title to
the mortgaged property in extinguishment of the indebtedriess secured hereby, all right, title and interest of the
mortgagor in and to any insurance policies then in force shallpass tothe purchaser or grante

7. That in case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the con-
tinuation of the abstract ol title to the above-descrilied veal estate, together with interest thereon at the rate set forth in
the note secured hereby, shall become a part of the/debt securedLvithis mortgage and shall be collectible as such,

8. That if defau made in the paymeni-of anyof-the installments provided [t paragraph 2 hereof for

taxes, assessments, fir her hazard insurance, or-in the event-of the failure of if zagor to keep the build-
ings on said premises (0 be erected ‘on said premises; or improveme n, in good repair, said
~-- mortgagee may pay sv ssments, and hazacrd insirance, make such r ; discretion it may deem
';: . necessary properly to yerty and any suttis'so paid shall be o uch premises under this
257 mortgage, payable forthwith, with interestat the rate sel forthint 8 ) paid.
ale 9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment which is hereby

% secured, or any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or indirectly to
" pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described,
or any part thereof, then the mortgagee shall be subrogated to any additional security held by the holder of such lien
or encumbrance,

10. That should any default be made in the payment of the installments provided for in paragraph 2 hereof, or in
the performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearanges of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said mortgagee,
become immediately payable, and the mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute a
waiver of the right to exercise the same at any other time,

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any default in
the performance of any of the conditions of this mortgage), and such receiver is hereby authorized 1o take possession
of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind, for the use or
occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof,
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge
thereof, for the benefits of the mortgagee, pending the final decree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of the
value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due or the
solvency of the mortgagoys. In the event of a default in any of the conditions of this mortgage the mortgagee is also
expressly given the right-to take possession of and hold tke mortgaged premises with or without process of law and
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collect the rents apd proffts therefrom, applying the same 4o the charges and payments due under the conditions of the
mortgage so long as a default shall continue, and such taking possession shall in no way waive the right of the
mortgagee to foreclose this mortgage because of a default,

12, That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the
mortgagor to the mortgagee and shail be paid forthwith to the mortgagee to be applied by it on account of the indebt-
edness secured hereby, whether due or not.

13. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns and
no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall operate
to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole or in part.

14, That any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority
over any such junior lien. ’

15. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are insuf-
ficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled to a
deficiency judgement,

16. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within 45 DAYS  from the date hercof (written statement of any
officer of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and
Urban Development dated subsequent to the 45 DAYS time from the date of this mortgage,
declining to insure said note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or
the holder of the note may, at its option, declare all sums secured hereby immediately due and payable, This option
may not be exercised by the mortgagee when the ineligibility for insurance under the National Housing Act is due to
the Mortgagee's. fail 1 O f Housing and Urban

Development. >

It is specifically ag 1€'1s off &Q&M{g&t t?ﬂ§thx~ y options, or obligations
secured hereby, shall t b@lﬁb ntfof su Notice of the exercise of
any option granted t ,aﬁm?l;,ror Eé's\ﬂﬁmk.! i5, not\y 1 to be given. All sums
payable herein shall be withougrelies @B&!ﬁﬁmqugn@eem‘g Wit reasonable attorney’s fees.

The covenants hercifi contained ha:lk?;g, and the benef:a nd advantages shall inuse to, the respective heirs,
executors, administrators; success 59 igns-oP A& art ‘ﬁﬁﬂﬁ&?ﬂ‘mever used, the singular number shall
include the plural, the plural the singular, and the use of any gender shall include all gender

IN WITNESS WHEREOF, The said or has hereunto set ™EIR hand g and seal g

this nd dayof FEBRUARY 19 90

The form of this i was prepared by the Office of the General Counse) artment of Housing and
Urban Development, rial in the blank’spaces.inthe form was inserte “the direction of
e N R e— I
LEONARD NIEPOKOJ
STATE OF INDIANA, SUBURBAN MORTGAGE CO,, INC.
ss:
COUNTY OF LAKE
Before me, the undersigned, BARBARA J. HALL , an official
of LAKE County of the State of Indiana, on this 22nd day
of FEBRUARY ,19 90, personally appeared JOHN R.HANKINS AND LOURDES HANKINS,
HUSBAND & WIFE and

acknowledged the execution of the foregoing mortgage,
Witness my hand and official seal the day and year last above written.

s Bubun) 3 Heet
NOTARY PUBLIC 4

(Ofﬁcial@l()
My commission expires 01-21-91
Co. of Residences PORTER
Received for record this day of 19 at  O'clock M., and recorder in Mortgage
Record at pages of the records of County, Indiana.
Recorder of County, Indiana
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INDIANA HOUSING FINANCE AUTHORITY
SINGLE FAMILY HOME MORTGAGE PROGRAM

FHA LOAN MORTGAGE ADDENDUM

Inc,

s or such of

Lender Name

Successors or assigns as may by separate instrument assume responsibility
assuring compliance by the Mortgagor with the provisions of this Addendum,
declare all sums secured by this mortgage to be immediately due and payable

(a)

(i

(i
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vise, descent or (oieration. )
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a priheigahlkeeéiden ordioey (60)

or transfer, all as provided in Section 1

the Tnternal Revenue Code of 1286, as ame
o

who has'had a present ownership i - in
during any part of the three-yeat period
of  the sale or transfer, all . providec
and (1)(2) of the Code cept that the la
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appears in Section’143(d}(1); or
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)y Mortgagor to a
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rrincipal residence
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uage "100 -percent"
' where the latter

the then current
:y all as provided
nal Revenue Code;

nt Income Limits,
)(2) of the Code;

(b) Mortgagor omits or misrepresents a fact that is material with respect
to the provisions of Section 143 of the Code in an application for
this mortgage.

References are to the Code in effect on the date of execution of the mortgage
and are deemed to include the implementing regulations,
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NOTICE TO BORROWER: B

THIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN
IT UNLESS YOU HAVE READ AND UNDERSTOOD IT.

I hereby consent to the modifications of the terms of the Mortgage and

Note which are contained in this Addendum.
Dated this 22nd| day of February y 19 90

4 [
Sigawre Si?natute
[ordes Hankins

Jdm R. Hakins

Printed Name Printed Name

STATE OF INDIANA Document is
county or  Lake N OT;OFFICIAL'

This Document is the property of

On this zzrﬁleJa?k? Cdiﬂh‘l!?tﬂecorder!' 19 '90 , | the above signed

John R. Hankins and Lourdes Hankins

personally appeared before me, a Notary Publie, in and for said County and

State, and acknowledged the execution of the foregoing instrument.-.

My commission expires:

1-21-91

Notary Public
PR
WY 0

Sqnt)ﬁ‘v" e}

. BARBARA J. HALL

Resident of

Printed Name

This instrument was prepared byt teonard Niepokoj, President

suburban Mortgage Co., Inc.
Address: 8300 Broadway, Merrillville, Indiana 46410




_— FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY,

This Assumption Policy Rider is made this 22nd day of February .19 90 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the ““Instrument’’) of the same date given by the undersigned (the **Mortgagor’’) to sccure the Mortgagor's
Note (the **Note’) of the same date to

Suburban Mortgage Co., Inc.

(the “‘Mortgagee’’) and covering the property described in the Instrument and located at:

502 Van Buren Street, Hobart, Indiana 46342
{Property Address)

AMENDED d J Instrument, Mortgagee and
Mortgagor furthe a I)sdowm ent is

fo?é'é?;i o ARSI VR X C LA, 212“&%1?3?3?&2?;
due and | gr ne {ﬁ}c. m m@ {. ’§ ther than by devise
©

or descent) 1 purc laser or gran ocs nol ccu opcrty his or her principal or
secondary residence, oflea Bﬂtx}é & daes !‘clxpy the propcrty but whose credit
has not been approved in accordancc with the requirements of the Commissioner.

IN WITNES! VHE’ .OF, the Mortgagorshas cxceuted this Assumiption Policy Rider.

/
__(Scal) | ﬁ% W M@(Scnl)

Mortgagor Mortgagor

|
(Scal) (Scal)
Mortgagaor Mortgagor

(Sign Original Only)

(Space below this line for acknowledgement)

tzbo -523 w91z FHA Assumption Policy Rider — Multistate ' ‘ 12/89
YMP MORTGAGE FORMS + (3131293-8100 ¢ (800!521.729%
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