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— ORE PROFESSIONAL CENTER
BANK ONE, MERRILLVILLE, NA SUITE 215
Merrillville, indiana CROVN POINT, IN 46XY
THIS INDENTURE made this __ 12th__qday of April 1999 by and between BANK ONE,

Serests Pi0. Hox $6

‘e "
.

T

hip, d/b/a LEES INN, 130 N. State Street, P.0. Box 86,

WHEREAS, The Undersigned did on
the payment of the principal sum of

0 e

Y WITNESSETH:

April 12, 1990
TWO MILLION FOUR HUNDRED THOUSAND AND NO/100

execute a certaln promissory note, calling for

g shown in Plat Book 66, page 29, Lake County, Indiana.

NOW THEREFORE, {or

of sald loan, the Undersigned d
profits due or to become due of
and when necessary 10 lease sa
of an agent and to collect all ren
as hereinafter provided; and the
ed to pay unto said Bank, or its ¢
of said Undersigned full receipt

Sald Bank is further &
improve the buildings located tF
may be necessary to defend the
ditures for said property as it m
funds for any of the above purpo
and shall be repaid to said Ban!

by sald Bank, any unpaid balanc

at the rate of five (5) points abo
of interest charged be more thar
to judgment, the Undersigned w
Bank in addition to any amount
said Bank shall be entitled 1o r¢

it is further agreed thi
herein contained shall be deem

make collections of rentals, or for failure io do an
Bank only and shall not be held to create an

Document is

NOT OFFICIAL!

This Document is the property of

.able con i Adldsration-idresatd loan and &
hereby setlm%f?"fr%t%g egl%tsﬂ&}?over nto said Bank, its successors and

1 {rom said real estate hereinabove described, and does heraby authorize sait

wemises heratnabove described or any part thereof, and to lal assion th
ssues and profits thetelrom and.of.and from the.improvements thereon and af
ants In, upon and about said rsal estate and all othe having an interest in and
, all sums due or to become due under such tenancy, and said Bank is hereb
any pay s S0 made,

orized, but shall not be obligated, to pay laxes, assessmenis and charges or
on; to procure public liability insurance covering said mort: Jed premises; ¢
3 OF Pro; Lhe use thereof, or recovei nd profits, or protect rental ri

in its sole aiscretion deem necessary, proper or expedient. Said Bank may, t
, and any amount so advanced shatlteiatirss and prior claim on the remts and s
fore any distribution as hereinaftan $@t out.;Should the rents and profits be
! become part of the debt saciied by tiis &3id morigage and shall bear inte
¢ rala of interest that wouldihate been charged'! tha loan were not in defz
aximum permitted by law: {irthe eventsuch advancements are made off
A 18 other terms, coverants-and-conditions herein contain
to pay and salisty the judgment, interest-and costs, or 1o red
on of the property untibisuch-advancements and inferes

h

8 wred to accountileronly such rentals a
it e
b 4

of the books and records of said Bank shall be deemed conciusive.

Itis further understood and agreed thal said Bank shall
be deemed the agent of the Undersigned and shall not be liable
tion of or in connection with the said premises.

Itis further understood and agreed that the acce
premises from any tenant or other person shall not bar o

This contract shall remain in full force a
of foreclosure, then during the period of redemption after sheriff's sale and until recordin
This agreement shall not alfect the right of the Undersigned to redeem from foreclosu
agreement unless and until said morigage debt or any judgment rendered thereon plus interest, costs an
said Bank, with inferest as above mentioned, have been fully paid ta it. In the event of the termination of ¢

and accept any and all outstanding leases made by said Bank and/or its agents,

termination of this agreement.

The provisions of this a
interest in the said premises,

the priority of payment of such items to be within the sole discretion of said Bank:

9999-0967 IBS REV,7/86

Dollars

¢ # 2,400,000,00====== —), together with interest payable to the order of Bank, and did secure the payment thereof by a mortgage on
I‘ e following described real estate, to-wit;

Lot 1, Opportunity Subdivision, Unit 1, an Addition to the Town of Merrill\gllfgg-, as
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Iditional security for the repayment
signs, all of the rents, issues and
ank to operate, maintaln, manage
of in its own name or in the name
said sums of money so collected
aid premises are hereby authoriz-
Jthorized to give for and in behalf

8 premises; insure, repair andlor
expend such sums of money as
3, and/or make such other expen-
shall not be obligate to, advance
ts realized from the said property
Jificient to pay advances so made
st from the date of advancement
n no event, however, will the rate
nortgage debt has been reduced
jvancements with interest to said
yperty from foreclosure sale, and

actually collected by it. Nothing
any part thereo!, or for {ailure to

y ol ine Inings which are authorized herein. This instrument is a grant of rights and privileges to said
y dulies or liabilities excep! as herein expressly set out. For the purpose of accounting the correctness

, in the exercise of its control and management of the premises hereinabove described,
for any damage to any person or property where such damage arises out of the opera-

ptance by said Bank of any payments under any lease or contract with reference to the said
r abridge any of the rights of said Bank under its morigage.

nd effect so fong as the above-described mortgage remains an enforceable lien; and in the event

g of the sheriff’s deed issued under such foreclosure proceedings,
re of said mortgage, but such redemption shall not terminate this
d expenses and any advancemenis made by
his agreement, the Undersigned will approve
but only to the extent of a period of one (1) year from the date of the

greement are a covenant running with the land herein described and shall bind all persons hereafter acquiring any
and it is expressly agreed that the within assignment and grant of rights and powers is coupled with an interest,

Any amount received or collecied by said Bank by virtue of this agreement shall be applied as foliows, but not necessarily in the order stated, /O

o




To the repayment to said Bank of any and all amounts advanced by it under the terms of this agreemerit together with inturest on the
respective advancements from the date of the same at the rate of five (5) poinis above the rate of interest thal would have been charged
if the ioan were not in default. In no event, however, will the rate of interest charged be more than the maximum permitted by faw.

{2)  To the payment of taxes, assessments and charges and the expense of insurance; but said Bank shali not be obligated to keep in-
surance on said premises or to make repairs to and/or improvements on said property;

(3)  To the payment of all other necessary expenses o the management, protaction and/or preservation of the property;

(4)  Tothe payment of all amounts due or to become due under the said martgage and/or to the payment of any judgment rendered thereon
together with costs and expenses;

(8)  Thesurplus, i any, after full payment of the abave, shall be paid to the then owner of the said premises at the lime such payment is made.

It is understood and agreed that this agreement is but additional security for the payment of said mortgage debt, and shall not be deemed
to be any payment thereof except as 1o money actually received by said Bank and applied as such payment under the terms of this agreement; nor
shall this agreement be deemed a waiver of any defaull occurring hereafter in the full performance of the conditions of the said morigage; nor shall
the application of any or all money received by said Bank under this agreement toward curing such default received by said Bank in any manner waive
such default or prevent foreclosure bacause of the same, said Bank hereby expressly reserving all of its rights and privileges under the said morigage
as f{ully as though this agreement had not been entered into.

Said Bank shall not be liable for any act or failure to act under the terms of this agraement except for willful misconduct or gross negligence;
nor shall the sald Bank be liable for the act or omission of any agent if said Bank shall have used reasonable care in the selection of such agenl.

NO'W"hS'BndinQ this instrument ie a nresent and exeruted assinnment of the rants. issuns and nrofits and 2 present and executed gmm D’**
the powers hereinbefore granted e jersigned is to be permitted to

collect and retain such rents, iss vi rﬂﬁe l% rity to collect any renls, issues
or profits for any period in excess from vided | vent of a default in the payment

of the principal or interest secure or in the event of a breach of any of the ten. said morigage, or in the event
the real estale hereinafter descrit m N l i rﬂtﬂm td adings or under any writ of any
nature whatsoever against said r enis, Wil notice whatsoever on the part
of the Bank being given, said Ban K eim iate and automa{ sight to the management and con Of s 1al estate and the improvements
therean to the full extent of all ri mﬂm ﬁglﬂeﬂﬁiy‘ emises and

The entry by the Bank Upon the mongm@pmm BRecatshed than not consiute the sald Bank a “Morigagee

in possession” in contemplation of law, except at the option of the Bank.

This agreement shall not ba termin: opt as d, an ! be alter dor amended except by written agreement
signed by the panties hereto.

That the terms, covenants and agreements herein conlained shall be binding alike on the parties herelo, their heirs, executors, administrators
and/or successor assigns.

WITNESS my hand and saal this said __L2ER __ day of April 1990

MERRILLVILLE MC ASSOCIATES, L.P., an Indiana limited
partnership, doing business as LEES N: by: LEES INNS OF
AMERICA, INEC3‘an Indiana corporation, as general partner:

By: OM“'Z( - %"

Donald E. Le \ resident/Treasurer

state oF ____Indiana

)SS:
COUNTY OF _lake )

Personally appeared before mefs "if undetilgned a ingothr“y Public in aild tor said County :ind Slat% the abmfze &amedill)g“iid EM Leili ’
t Treasur 0 s, lngs o erica nc. eneral partner o err v e Mote
Xice PresideE er of lees Ing ;Lg ) » 8 1

ersiTl
who acknowledgad mw ution of the above and foregoing Conditional Assngnmenl of Rentals as his free act and deed
anﬁ{rﬁpe\t\‘gs‘\@g s?.s therein set forth.
liEL TN ﬁESS‘ﬁny ‘( and Notarial Seal this 12th day of April 1990
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“?"‘.‘., av;i’&s'f"“ //Z/u,«zQ
N E“ o .E 7/2/90 Patricia E Nelson Notary Public
Y, Qmmsson' Xpnres.\c

A )

"f(:!f,,“ljl ‘%, s\' (?‘: at' %
Resident 0;[: Lake  County
Sherril Tokarski, an Officer of Bank One, Merrillville, NA

This document prepared by:
R' \’o 7/“ {)




