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THIS MORTGAGE ("Sccurity Instrument) is given on April 09 | » 1990
The Morigagor is Mary E. Rogers , of adult age
whose addressis 15213 Stony Island, K
Dolton, Il 60419 » ("Borrower"), This Sccurity Instrument is given to
Union Federal Savings Bank ,
which is organized and existing under the lawsof  the United States , and whose
addressis 200 East Barry Street, Fort Wavne, IN 46802
s Lender the principal sum of

Fifty Seven Thous ey~ g TS 4
Secury s y DOTEK ¢ dated the same dat this
i p§ ;rl;oﬂmn Q,E’ o geb;, ¢ same date as

Security Instrument (*Nc carlicr,- duc and- payable: on
May 01, 2020 This 1) EhisSecveity inssunicnt sconcegie Eenders (i) the repayment of the deht evidenced
by the Note, with interest; and all rcw%m%mgﬁgﬁ payment of all other sums, with interest,
advanced - under paragraph 6. to: prot it ecurify Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the fol! desct y loc: Laki ‘
County, Indiana: ‘ o

Lot 29, Bracken land Capany’s Second Additian, City of Hobart, as shown in Plat

‘Book 25, page 63, Lake Coun Indiana, ' ,
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which has the address of 1456 Lincoln st., Hobart )
[Street, City)
Indiana 46342 » ("Property Address");
[2IP Code}

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all eascments, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is
referred to in this Security Instrument as the "Property.” :

BORROWER COVENANTS that Borrower is lawfully seized of the estatc hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record,

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special
assessments levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c)
premiums for insurance required by paragraph 4,
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Each monthly installment for items (a), (b), and (c) shall cqual one-twelfth of the annual amounts, as reasonably estimated

’ll).y Lender, plus an amount sufficient to maintain an additional balance of not morc than one-sixth of the estimated amounts,

he full annual amount for each item shall be accumulated by Lender within a period cnding one month before an item would

l&ci:_omc delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become
clinquent,

If at any (imq the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly
payments for such items payable to Lender prior to the duc dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items when due, and if payments on the Note are current, then Lender shall cither
refund the excess over one-sixth of the estimated ‘paymcnls or credit the excess over one-sixth of the estimated payments to
subscquent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b),
or () is insufficicnt to pay the item when duc, then Borrower shall pay to Lender any amount nccessary to make up the
deficiency on or before the date the item becomes due,

As uscd in this Sccurily Instrument, "Sccrcla:g' means the Secrctary of Housing and Urban Development or his or her
designee, Most Sccurity Instruments insured by the Sceretary arc insured under programs which require advance ayment of the
cntire mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include cither: (i) an
installment of the annual mortgage insurance premium to be paid by Lender to the Secrctary, or ﬂii) a monthly charge instead of
a mortgage insurance premium if this Sccuri'g/.lnstrumcnt is held by the Sccretary, Each monthly installment of the mortgage
insurance premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one
month prior to the date the full annual morlﬁa 1c insurance premium is due to the Sceretary, or if this Security Instrument is

held by the Secretary, cach monthly charge shall be in an amount cqual to onc-twelfth of onc-half percent of the outstanding
principal balance duc on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all' installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Sccretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior to a forcclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c). A

3, Application of Py nder paragraphs i ang 2sshiall be r as follows:

First, to the mortga % JM (HdSecrcia: nthly charge by the Secrctary
instcad of the monthly n urance premium, unless Borrower paid the cptirc insurance premium when this
Sccurity Instrument was : CNQ ’l-t'; F}E‘lgﬁ; |

Sccond, to any taxc al asscssnients, ICaschiold payme fs,and fi d and other hazard insurance

remiums, as required; . .
P Third, to in‘llcrcst :lu undes IJN&J,) ocument is the property of

Fourth , to amortization of the PW@Ounty Recorder!

Fifth, to late charges due under the Note.

4, Fire, Flood and Other Haza suran ver st ure all i enls on the Property, whether now in
cxistence or subscquently crected, against any hazards, casualiics; and contingcndies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Len rc(]uircs. Borrower shall also
insure all improvements on the Property, whether now in exisicnee or subsequent! led, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companics approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in faver of, and in a form acceptable to, Lender.

In the event of loss, Borrower shallgive Lender immediatc notiee by mail. Lender may make proof of loss if not made
promptly by Borrower., Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lendasjoiniiyo All or any part of the insurance proceeds may be applied by
Lender, at its option, eithcr (a) to the reduction of (hie mdcbtedncss under the Note and this Sccurity Instrument, first to any

delinquent amounts applicd in the order in Paragraph'3, and then \e-"prepayment of principal, or (b) to the restoration or repair
of the damaged propert; y. application of the procecds (o the frincipal shall not cxiced or postpone the due date of the
monthly payments which erred to in Paragraphi2, or-change the amount of such pay \ny excess insurance procceds
over an amount requirec It oulstanding indebicdnesspundar the Note and (his € strument shall be paid to the
entity legally cntitled thes

in lhe event of f0| S ritv Inctrnment ar athar fro of ropcrly lhat exﬁnguishes lhc
indebtedness, all right, tit ) : urance polici¢ pass o the purchaser,

5. Preservation and Maintenance of the Property, Leaseholds,  Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in dcl‘aul{. Lender may take reasonable action to protect and
preserve such vacant or abandoned property. If this Security Instrument is on a lcaschold, Borrower shall comply with the

rovisions of the lease, If Borrower acquires fee title to the Property, the leasehold and fec title shall not be merged unless
Eendcr agrees (o the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
dircctly to the entity which is owed the payment, If failure to pay would adverscly affect Lender’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments;

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to lpcrform any other covenants
and agreements contained in this Secunty Instrument, or there is a lcgal proceeding that may significantly affect Lender’s rights
in the Property (such as a procceding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disburscd by Lender under this Paragrth shall become an additional debt of Borrower and be secured by
this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such procceds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal,
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’ Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, whicm

referred to in Paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay all
outstanding indcbtcdncss under the Note and this Sccurity Instrument shall be paid to the cntity legally entitled t?lcrcto. i

8. Fees. Lender may collect fees and charges authorized by the Sccretary,
9. Grouands for Acceleration of Debt.

(a) Default, Lender may, except as limited by regulations issued by the Secrctary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security instrument if;

(i) Borrower defaults by failin% to pay in full any monthly payment required by this Sccurity Instrument prior to or on
the due date of the next monthly payment, or

fii)lBorrowcr defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, requirc immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is othcrwisc transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary or sccondary residence, or the
purchaser or grantec does so occupy the property but his or her credit has not been approved in accordance with the
requircments of the Sccretary,

(c) Ineligibility for Mortgage Insurance., Borrower agrees that should this Security Instrument and the note sceured
thereby not be cligible for insurance under the National Housing Act within 240 days from the date hercof, Lender may,
at its option and not withstanding anything in this paragraph 9, require immediate payment in full of all sums sccured by
this Security Instrument. A written statcment of any authorized agent of the Sccretary dated subsequent to 240 days
from the date hercof, declininE to insure. this Security Instrument and the note securcd thercby, shall be decmed
conclusive proof of such incligibility. Notwithstanding the forcgoing, this option may not be exercised by Lender when
the unavailability of insurance is solely due to Lender's failure to remit a mortgage insurance premium to l{c Secretary,

(d) No Walver., 0 hat wouid permit der.lo re ayment in full, but Lender
does not require ¢ A JHQ ﬁlﬂl&l&ﬁf\iﬁn ot gvg:lls. h

(e) Regulations o lati d by tary will limit Lendcr's rights
in the case of pay ef %MQ&E m@nltﬁn dreclose ni?., This Sccurity lnslru:l%gnt
does not authoriz: -1y orforsclasisg i pot permitied pysegilations of g Sovrciory,

10, Reinstatement. Forsower hash eightaA8:be cinstated f Eoedeo id exqhired immcdiate payment in full because of
Borrower’s failure to pay an'amount due under the Note or thi§ Security Instrument. This right applics even after foreclosure
grocccdings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to

ring Borrower’s account current ling, . the bligation awer under this Security Instrument,
foreclosure costs and rcasonable and customary altorneys’ (ces ac cXS‘CI § properly associated with the foreclosure
proceeding. Upon reinstatcment by Borrower, this Security Instrument and the obligations that it secures shall remain in cffect
as if Lender had not requircd immediate payment in full. However, Lendcr is ne d o permit reinstatement if; (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (jii) reinstatement will adversely affeet the priority of the fien created by this Security Instrument,

11, Borrower Not Relcased; Forbearance By Lender Not a Walver.  Extension of the time of payment or modification of
amortization of the sums sccured by this Security Instromail %anu:d by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borsoier or Botsower’s successor in intercst, Lender shall not be required to
commence proceedings agains! any successor in intexesy or refuse (o extend time for payment or otherwise modify amortization

of the sums secured b Security Instrument By/reason [of any Gemand made by the nal Borrower or Borrower's
successors in inlerest, arance by Lender 3 excreising apy sight or remedy shal a waiver of or preclude the
exercise of any right or re

12, Successors and / lolnt and Several Ldshitily; Co-Signers, and agreements of this
Security Instrument shall ! SUCCESSOrs and assi ["Lend subject to the provisions of

Faragraph 9.b. Borrower’s covenants and agrecmcats shall ué-joint aid scveral. Any Borrower who co-signs this Security
nstrument but docs not execute the Note: “@') is co-signing this Security Instrument only to mortfage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is nol personally obligated to pay the sums
sccured by this Security Instrument; and (cz1 agrees that Lender and any other Borrower may agree to extend, modity, forbear or
make any accommodations with regard to the term of this Security Instrument or the Note without that Borrower's consent,

13, Notices. Any noticc to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated hercin or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicablc law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without:l the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to be
severable,

185, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

16, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property, Borrower authorizes Lender or Lender’s agents o collect the rents and revenues and hercby dirccts each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenucs of the Property
as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand to the tenant,
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Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application of
rents shall not cure or waive any default or’invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Sccurity Instrument is paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this parugraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Document i1s
NOT OFFICIAL!

Riders to this Securi: iruyent, If one or more riders gre exccuted by Borrower recorded together: with this
Sccurity Instrument, the coven Mwum%a&tﬁﬁlﬂm@ﬁmgmﬁ. rd and supplemerit the covenants -

ggg(:&ccmems of this Sccurily inslruﬂ;ig Eé&é@d%ﬁwﬁ‘&e@yﬂm&s Sccurity Yustrument, [Check applicable

[] Condominium Rider L] justal > Rider C Growing Equity Rider
] ‘Planned Unit DevelopmentRider [ Graduated Payment Rider L1 Other

BY SIGNING BELOW, Borrower accepts and agrees (o the terms contained in this Sccurity Instrument and in any
rider(s) exccuted by Borrower and recorded with it

Widnegses:
F 4 qq

L8l g 7 iy (Zf // ) 2 (Scal)

Andrea A. Widlows Maty E. aqyls -Borrower
(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

STATE OF INDIANA, Iake County sst

Onthis 09th dayof April , 1990 , before me, the undersigned, a Notary Public in
and for said County, personally appeared  Mary E, Rogers

hcknowledged the execution of the foregoing instrument,

wdand official scal.

ittt 09/17/93 Lond e s y
e Lake Notary Public  Andrea A. Widlowski

N O RN s
"Tht i ruplentiwas fitépared by:  Chard Jolliff, Branch
&53‘ Jﬁ, “’,%\\W‘%‘.‘. Waterfield Financial Corporation
AN 308 W, 80th, Place

Mexrillville, IN 46410
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