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MORTGAGE "7
APRIL 13

THISMORTGAGE (“Security Instrument”) is given on
19.90 Themortgagoris EVA SIMIC

(“Borrower"). This Security Instrument is given to
, and whose address is

LAKE MORTGAGE COMPANY, INC.
which is organized and existing under the lawsof THE STATE OF INDIANA
(*Lender").

4000 WEST LINCOLN HIGHWAY,
MERRILLVILLE, INDIANA 46410
Borrower owes Lender the principal sum of
iced by Borrower's note
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4122 AUGUSTA DRIVE , CROWN POINT ,
[Street) (City)

which has the address of
(“Property Address");

46307

Indiana
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

form 3015 12/83
Amended 6/87
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1., Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds"™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence, Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the
Funds was made, The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lenger.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

paragraphs | and 2 shall ! t ste charges due under the Note;second, 1o prepayment charges due under the
NO‘C; third, toamounts ! 2 <y 40U, (O HCICS1 QU al Ias s
4. Charges; Lie B‘)@“M@ﬂtcj&\ jons attributable to the

Property which may at y over this Security Instrument, and leasehold | ground rents, if any.
Borrower shall pay thes: " N’Mp@ AE&@W ni nanner, Horrower shall
pay them on time direct! ¢ person owed payment. Botrower Shall promptly Tdrnish (o - all notices of amounts
to be paid under this paragraf Tﬁiymmﬁmgnm@@Mpm@f Lpromptly furnish to Lender

receipts evidencing the payfents.

Borrower shall g 1ptly dischth&lyﬂlﬁ@@ﬂ“@&)bm&mgurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the tien in, lega! proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c)secures from the holder of the lien an
agreement satisfactory to |.ender subordinating the lien to this Security Instrument, If Lender determines that any part of
the Property is subject {o a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the aciions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereaftcr crected on the Property
insured against loss by fire, hazards included within the term “extended coverage”’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chasei by Eorcower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies.and renewals shall belacceptable to ender and shall include # standard mortgage clause.

Lender shall have the ri hald the policies and-renewals, I-1 ender requires, Borrower romptly give to Lender
all receipts of paid prem renewal notices. I the eveni of 1oss, Borrower shall git notice to the insurance
carrier and Lender. Len = proof of loss if yot miade promptly by Borro

Unless Lender at herwise agree in Weiling, linshrance proceeds to restoration or repair
of the Property damage n.or repair is economically feasidle an y is not lessened. If the
restoration or repair is 1ol economicall y feasible-or Lender's security woul d'be lessened, the ins urance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

1. Protection of Lender's Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding th.at may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lcnc'lcr“s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to dosso. N '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. :

In.the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower'and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the lglsin’g, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
pajd to Borrower.

N\~ Ifthe Property is abandoned by Borrower, or if, after notice'by Lender to. Borrower that the condemnor offers to-

- make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is- -

.given,Lender is authorized to collect and apply the proceeds, at its'option, either to restoration or repair of the Property or
=X to the sunis secured by this Security Instrument, whether or not then due. ) ' -
A\ .7 Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
.~ postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,
* > .10, :Borrower:Not'Released; Forbearance By Lender Not a Waiver. Extension of the time for payment. or
modification”of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest'of Borrower shall not operate to reléase the liability of thé original Borrower or Borrower's successors in interest,

Lender shall not:be: required:to commence proceedings against any sticcessor in intérest or refuse (o extend time‘for

payméent or otherwise n Lof the sums secured by this Security.] n of any demand made
by the original Borrowe m ety ﬁ ltaig M, ng any right or remedy
shall not be a waiver of g exerciSeof an) medy.

.. 11; -Successors o gy | :

this Security Instrumen ‘,.' it'the su At L8 |
of paragraph 17. Borrower's covananis and agreemen’ 1kbe jqint and several. GEFOW o co-signs this Security
Instrument but doés not ex xﬂkopﬁmmg’xfﬁéuw %m g%ﬁ {o martgage, grant and convey
that Borrower's interés( in the Promﬂmdﬁﬂgg:@q;&htgcﬂwﬂﬂe@h (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees thiat Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent

12. Loan Charg If theloanSecured by this Security/nstrument is subject to a law which sets maximum loan
charges,-and that law is finally interpreted so that the interest or other loan charges collecied or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a dit yment to Borrower. If a 1 reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. I eractraent or expiration of applicablc laws has the effect of

verat Linbitity; Co-signer ints and agreements of
5 8 dlmlme!m o ubject to the provisions

oot

rendering any provision of the Note or this Security Iastebmeiit fichforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums §ecured by this-Security Instrument and may invoke any remedics
permitted by paragraph " Lender exercises thiscption, Lender shall take the steps specifi he second paragraph of
paragraph 17.

14, Notices, o Borrower provided for in thisSecurity Instrument 'n by delivering it or by
mailing it by first class pplicable law reguiresyuse’of-another method hall be directed to the
Property Address or ar Borrower designatésby notice to Lender ender shall be given by
first class mail to Lende re de ) Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this ;
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may ;

i

reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed recciver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es)]

[ Adjustable Rate Rider [] Condominium Rider [ 1-4 Family Rider
(] Graduated Payment Rider (X Planned Unit Development Rider

(] Other(s) [spe .
Document 1s

lnslru'nﬁz\t:tilnc:lr:?g]ye r , NﬁmmmmrAaE!‘ J zined in this Security

This Document g@%#ﬂ ) (Seal)
the Lake Countg;vﬁe% fer! —Horrower

(Seal)
~Borrower
- . (Seal)
-Borrower
N (Seal)
-Borrower
{Space Below This- line Fori/Acknowledgment)
STATE OF INDIANA, l.ake County ss:
Onthis  13th ' Apri? 19 , the undersigned, a
Notary Public in and fo nersonally appéaréd
EVA SIMIC
@,ua;«;u:s;;‘g:ﬁg;}., , and acknowledged the execution of the foregoing instrument,
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RECORD AND RETURN TO:

LAKE MORTGAGE COMPANY, INC.
4000 WEST LINCOLN HIGHWAY
MERRILLVILLE, INDIANA 46410
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PLANNED UNIT DEVELOPMENT RIDER

N _THIS PLANNED UNIT DEVELOPMENT RIDER is made this .............. 13th day of v ARELY. 1090
?‘gc ‘IS lvm'(}rporalcd 11330 and shall be dccm'cd to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

curity instrument”) of the same date, given by the undersigned (the *Borrower™) to secure Borrower's NOKC O v,
LakeuortgageCOmPan}'aInc evennnesens (the“Lender™)
of the same date and covering the Praperty described in the Security Instrument and located at:
w3122, A08USLA. DLV e, CEown Point, Indiana

Creeecreresarresiveenstees®aritiorvesrenareneosanes

Property Addvess]

Tlnl: l.’mpcrty includes, hxlris nlol limited 10, a parcel of land :i;gproved with a dwelling, together with other Sllclllpzlzl‘t‘cls and
certam common areas und facilities, as described jn ... WQT. 331 4. LAKES OF THE FOUR SEASONS, UNIT
S SHOWN IN PLAT BOOK 37, PAGE 76, TAKE coﬁNTYMf PNDTAN D R
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(the *Declaration™). The Property is a part of a planned unit development know

"l'l"blt’..tlOll.'!l‘t-‘..'-.-t.olb‘to.-..Ovtl.'.ann.-..mEs.,.o&;;T}mo.EQUR"SEASQNSlu-'lii'.l"llnQlhtotott."0!"!"-0-'!"'0""“""Dll“"““""“"\“'"

[Name of Planned Unit Development)

.
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(the *PUD™). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the “Owners Association”) and the uses, benefits and proceeds of
Borrower's interest.

PUD CovENaNTs. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents, The *Constituent Documents™ are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which ereates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents,

B, Hazard Insurance. So long as the Owners Association maintains, .with a senerally “""L‘plL‘d insurance carricr' A
“master” or “blanket” | P ) y el wides insurance coverage
in the amounts, for the i EM‘HHentts,i uding sincluded within the term
*extended coverage,” th

(i) Lender Npﬁlh@ I\@i ?&II)JI';. \ Lender of one-twelfth of
the yearly premium inst. ts for hazard insurance on the Property; anc :

(i) Borrower'sobl (Filias ubderdnifor@ @6 esan pﬂﬂﬁﬁlﬁ}’rd@f‘ e coverage on the Property is
deemed satisfied to the exient dhat 'hcﬂﬂéiE‘ﬁﬂg@iﬁﬂﬂfﬁ“ﬁé@ﬁ?ﬂ%?\smmm olicy.

Borrower shall give Lender prompl notice of any lapse i required hazard insurance coverage provided by the master
or blanket policy.

In the event of & distribution of Wazard insurance proceeds in Yieu of restorat vor repair following a loss 1o the
Property or to common arcas and facilities of the PUD, any proceeds payvable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds 1o the sums seeured by the Sceurity Ingtrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a publie liability insaranee policy aceeptable in fosm, amount, and extent of coverage to Lender,

D. Condemnatipn. The proceeds of any award or claim fordamages, direct or consequential, payable to Borrower in
connection with any condemnation or other 1aking of allapaigpact of the Property or the common areas and facilities of the

PUD, or for any conveyance in liew of condemnationsnseicreby fissigned and shall be paid 10 Lénder. Such proceeds shall
be applied by Lender to the sums secured by the Secatvity Instrumeni-as provided in Uniform Covenamt 9.
. Lender's Pri nsent, Borrower shatifnot=exeept| lter notice to Lender 4 h Lender's prior written

consent, either partition ‘ide the Property OF €onscat ta:

(i) theaba “(ermination of HERY D, éxeeptior abandon mesn ion required by law in the
case of substantial destr ~othercasualty ericibie ease of a taking by« reminent domain;

(ii) any am rqvision of the *Constituent D n is for the express benefit
of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedics, If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

é’a#ddfwu/ ...... errenereonnes (Seal)
EVA SIMIC -Borroweer

3¢ l
e NserasesNttsettserttsertissttreranas ....-.........-........u..................-(SL.‘

-Borrower

MULTISTATE PUD RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 12/83




