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'fHIS MORTGAGE, made the 26th day of January + 19 90

WITNESSETH, That CHRISLOVE OF WHITING, INC.,, an Indiana Corporation

hereinafter called Mortgagor, MORTGAGES AND WARRANTS TO The First Bank of
Whiting, hereinafter with its successors and assigns, called Mortgagee, the
wproperty situated in the County of Lake and the State of
Indiana  legally described as follows to wit:

Lots 1 and 2, Close's Subdivision, in the City of Whiting,
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as shown in Plat Book 2, page 67, in Lake County, Indiana. & =% = >
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Including all buildings and improvements thereon 055 tRat mBy
hereafter be erected thereon, together with the hereditaments and
appurtenances and all other rights thereunto belonging, or in anywise now
or hereafter appertaining and the reversion and reversions, remainder and
remainders, rents, issues and profits thereof, and all rlumbing, heating

and lighting fixt quipment now or h f ed to or used in
cohnection with t I'g D@@llmm?t_gn

'This Mortgac N@F@WIGIAPII‘ of the covenants
contained in thie rtgage_and to secure the payment of indebtedness or

liability of the mordgagoblocomeisherthe prdeniind®idually, to The First
Bank of Whiting, which may,og gxdetdng@tRus fégme or created or existing
at any time in the future, including (if applicable ) but not limited to a
promissory note executed at the time this mortogage  is xecuted, -in ‘the
original princips gum _of $20,000.00 . with_interest as provided for
in the note. '

All of the indebtedness secured y this montgage hall be without
relief from valuation and appraisement laws, and with attorney fees and
shall be referred to in this mortgage as the/"indebtedness secured hereby".

And the said Mortgagor does .gé#é€nant and agree | and with said
Mortgagee, as follows:

1, That the rtgagor willipay-the Mortgagee all i btedness secured
hereby in accorde ith the texms  O©f any note o1 igation and the

provisions hereof

2. That g 111 IT ¢ sments and other
governmental charges levied against or affecting the Mortgaged Premises
before any penalty for non-payment attached thereto, and all levies, tax
levies or liens which may be made or placed against the Mortgaged Premises
which might in any way affect the security or any part thereof.

3. That said Mortgagor will abstain from the commission of waste on
the Mortgaged Premises and keep the buildings and improvements thereon in
good repair, and promptly comply with all laws, ordinances, regulations and
requirements of any governmental authority affecting said premises, and
should said Mortgaged Premises or any part thereof require inspection,
repair, care or attention of any kind or nature not provided by the
Mortgagor, the Mortgagee, being made sole judge of the necessity therefor,
may, without obligation to do so after notice to the Mortgagor, enter or
cause entry to be made upon said Mortgaged Premises,. and inspect, repaly,
protect, care for or maintain said Mortgaged Premises to the extent that
the Mortgagee may deem necessary; and may pay such sum of money as the
Mortgagee may deem to be necessary therefor and it shall be the sole judge
of the amount necessary to be paid., Waste, for the purposes hereof, shall
include but not be limited to, the failure of the Mortgagor to pay the
taxes, assessments or insurance premiums required to be paid under the
terms hereof.

4, The Mortgagor will keep all buildings and improvements now or
hereafter placed on the Mortgaged Premises insured against loss and damage
by fire and other hazards, casualties, and contingencies with insurers, and
in the amount and manner approved by the Mortgagee, with insurance money in
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case of loss made payable by the policies to the Mortgagee as its mortgage

inte;est may appear, and deliver all such policies to the Mortgagee with
premiums fully prepaid,

5. That if default be made in the payment of any taxes, assessments
or other governmental charges assessed against the Mortgaged Premises, or
in the payment of levies or tax liens made or levied against the Mortgaged
Premises, or in procuring and maintaining insurance required to be
maintained on said Mortgaged Premises or paying the premiums therefor, or
in keeping the buildings and improvements in good repair, or in providing
for the repair, care or attention of the Mortgaged Premises, or complying
with the laws, ordinances, regulations and requirements of any governmental
body affecting  the Mortgaged Premises.wQ;_Win”keepinguany,qgggnﬂagxeemenp,uﬁ
herein: contdined, the Mortgagee may'pay said’ taxes, assessments andtother.. s
governmental . charges -affecting .the .Mortgagéd premiges, may effect such
insurance and pay the . premiums therefor, make or cause. such necessary
repairs, care or attention to be giVéh.thé.MortgaQéd,Pfémisés,,maY“pgpqurg
abstracts, title searches and tax histories and may cause any one or. more
of them to be extended from time to time, and the moneys paid for any one
or more or all of said purposes shall from the time of payment bé' due and
payable to the Mortgagee with interest thereon at the per annum rate in
effect on the Note at the time an advance is made under this paragraph and
shall become part of the indebtedness secured hereby,

. 6. Should any right, title or interest in the Mortgaged Premises or
any part thereof at any time be superior to the right, title and interest
of the Mortgagen- or shonld anv tax lien he made or levied against the
Mortgaged Premis ifguent taxes of _any\] \ture, or if any
breaﬁh of dw:i:;rrrsl .Bocmmentot& 2 . any time exist,
or should defaul de in the prompt _a netual 't 0f any of the
indebtedness sec ] N@Tréﬁi@]éii&ixﬂ; > of the covenants
or agreements he ¢ ntained, or contained in any. ¢ ¥ agreement with
Mortgagee, and Ye :EﬁESJHOQHﬁ&ﬁHEIEG RESOPEIY ety (30) days, all of
the indebtedness ,curedtﬁquhke@&mt?q{ébgmw:ﬂon of the Mortgagee and

without notice, become and be due and payable immediatel notwithstanding
any provision o said note or this mortgage to th contrary, The

commencement by Cthe Mortgagee of proceedings to fozeclose this mortgage in
any manner authorized by law shall be deemed n exercise of said option
unless such proceedings on their face indicate ot ise,

7. That i the event of the ccurrence of any one or more of the
events mentioned in p: aph six herec £ shall be lawful for the said
Mortgagee, its =successors and assigns, and it is hereby authorized and
empowered to sel Oor cause to Dbejigeld the property hereby mortgaged

pursuant to the'statute in suchi:case€‘made and providegd and out of the
proceeds of said sa to retainj*all sumscithen due and payable under the
tems of any not r obligationgand under the terms he '« The Mortgagor
expressly agrees 'y the sum® ¢f ~money  above e and Mortgagee's
collection char ttorneys rfees8 ‘without »r ‘om valuation and

appraisement law
8. In order to more fully protect the security of this mortgage:

A, If requested by the Mortgagee, the Mortgagor will, at the time of
closing, deposit with the Mortgagee an amount which, together
with the payments specified in subparagraph B of this paragraph,
will aggregate a sum sufficient to enable the Mortgagee to pay
the real estate taxes and assessments that the Mortgagee
estimates will be levied against the Mortgaged Premises during
the ensuing tax year one (1) month before such taxes and
assessments become delinquent plus an amount which, together with
the payments designated in subparagraph B of this paragraph, will
aggregate a sum sufficient to enable the Mortgagee to pay the
premiums on the fire and other hazard insurance required to be
placed on the Mortgaged Premises one (1) month before the next
premium becomes due,

B. In addition to the monthly payments required to be made upon the
indebtedness secured hereby, the Mortgagor shall pay to the
Mortgagee a sum equal to 1/12th of the amount of the annual real
estate taxes and assessments from time to time estimated by the
Mortgagee to be assessed against the Mortgaged Premises plus an
amount equal to 1/12th of the annual premiums from time to time
required to maintain the fire and hazard insurance required to be
placed on the Mortgaged Premises as estimated by the Mortgagee.

Subject to paragraph nine, all sums received by the Mortgagee pursuant to
thigiparqgraph or to paragraph nine shall be held by the Mortgagee for the
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account of the Mortgagor and applied to the payment of said taxes,
assessments and insurance premiums.

9. If the total payments made by the Mortgagor to the Mortgagee
pursuant to the preceding paragraph for the purposes therein stated, shall
exceed the amount at any time required for such purposes, such excess shall
be retained by the Mortgagee to make subsequent payments for such purposes,
If, however, the total of such payments shall at any time be insufficient
to pay such taxes, assessments and insurance premiums when due, the
Mortgagor shall, one (1) month prior to the due date thereof, pay to the
Mortgagee such additional amount as may be necessary to make up such
deficiency. All sums received by the Mortgagee under the preceding
- paragraph, and held by it at the time when the Mortgagor shall desire to
‘pay the indebtedness secured hereby in full, may be applied by the
Mortgagee under such indebtedness. In the event the Mortgagee shall
determine to foreclose this Mortgage, it may, in such event, apply all
sume held by it for the payment of taxes, assessments and insurance

premiums on the indebtedness secured hereby in any manner at its sole
discretion,

10. No sale of the premises hereby mortgaged, no forbearances on the
part of the Mortgagee, and no extension of the time for the payment of the
debt hereby secured, given by Mortgagee, shall operate to release,
discharge, modify, change or affect the original liability of Mortgagor,
nor shall the lien of this instrument be altered thereby. In the event of
the sale or transfer by operation of law, or otherwise, of all or any part

of said Mortgaged Premises, =said Mortgagee is hereby authorized and
em_powered to dea el gliaee O cIglieierc rference to said
premises, or the o :Dﬂiéﬂﬂlﬁﬂitl&\ any of the terms
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any of the liabi i i .
Y . iabi Th‘i§ ﬂndertaklggg tixlereuncler o

ocumen € property
11, That tle Mortgelged wkelCiumieRecothbeMortgagees
A, Within ninety (90) dave after each fisgcal vear of said Mortgagor,
. a detailed report of the operations of said Mortgagor for such
year, icluding a balance sheet and statements of profit and loss
and surplus of said @ Mortgagor unauditedy ut certified as

correct by anauthorized representative/of said Mortgagor.

B. Promptly, ‘such Jother  infox on ] said Mortgagee, its

successors or assigns, may reasonably request.

12, Transfer of the Property: Agsumption, If all or any part of the
Property or an intarest thereini is sold of transferred by Mortgagor without
Mortgagee's prio ritten consent, fexcluding (a) the ¢ :ion of a lien or
encumbrance, -subo e to this” Mortgageg, (b) the c o of a purchase
money security i for equipmenti ey a transf wwise, descent or
by operation of the deathZofra™joint =3 (d) the grant of
any leasehold i 5 1ing an option to

purchase, Mortgagee may, at Mortgagee's option, declare all the sums
secured by this Mortgage to be immediately due and payable. Mortgagee
shall have waived such option to accelerate if, prior to the sale or
transfer, Mortgagee and the person to whom the Property is to be sold or
transferred reach agreement in writing that the credit of such person is
satisfactory to Mortgagee and that the interest payable on the sums secured
by this Mortgage shall be at such rate as Mortgagee shall request, If
Mortgagee has waived the option to accelerate provided in this paragraph,
and if Mortgagor's successor in interest has executed a written assumption
agreement accepted in writing by Mortgagee, Mortgagee shall release
Mortgagor from all obligations under this Mortgage and the Note.

13, The Mortgagee may collect a "late charge," not to exceed the
amount called for in the Note, of any installment, which: is not paid
within ten (10) days from the date thereof, to cover the extra expense
involved in handling delinquent payments, which 1late charge shall be due
prior to the date of the succeeding installment,

14, It is further agreed that in case Mortgagee herein shall be a
party to any suit filed in any court by reason of its being Mortgagee
herein, or is at any time called upon to defend said Mortgage and interest
in and to said property under the terms of said Mortgage, the Mortgagor
will pay unto the Mortgagee all expenses incurred by said Mortgagee,
including a reasonable attorney fee, in so defending its interest in said
property by reason of said Mortgage, in protecting the lien thereof, or in
protecting inself in said suit.
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!, The covenants herein contained shall bind, the benefits and
‘ advantages shall inure, to the respective heirs, executors,
: administrators, successors and assigns of the parties hereto. Whenever
| used, the singular number shall include the plural, the plural the
r singular and the use of any gender shall be applicable to all genders,

} IN WITNESS WHEREOF, the said Mortgagor has hereunto set it's
% hand and seal the day and year first above written.

; CHRISLOVE OF WHITING, INC.,
i an Indiana Corporation
|
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:STATE OF .

*COUNTY OF;J;?:{;C:,

Before me, the undersigned a Notary Public in and for sald County t
-and. State, this. Z‘& day of v e lles , 19 Zé...,, ‘came’
Y, : , : s .

Mortgége.
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This Instrument repared by Dan L. Grass, Assistant Vice President
of :The First Bank of Whiting.
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