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i % .;‘qﬁis MORTGAGE, made the _9th day of Apnril
i I{.".I"NESSETH, That _Rohert Pfister and Juanita Pfister

; 199

ihereinafter called Mortgagor, MORTGAGES AND WARRANTS TO The First Bank of
Whlting, hgreinafte: with its successors and assigns, called Mortgagee, the
property situated in the County of Lake and the State of

Indisna _ + legally described as follows to wit:
Part. of the Southwest Quarter of Section 20, Township 34 North, Range 8 West of the 2nd P.M.,

described as follows: Beginning at a point on the West line of said Section which i 20
feet North of the.Southwest corner thereof; thence East parallel with the South lin: ofsgé?g

Section 300..feet; thence North parallel with the West line of said Section 60 feet to the

point of beginning of the tract herein described: thence East parallel with the South line

gg saideegtion_i§7i6 fegt Eorgh parallel gith the West line of said Section 262.2 feet:
ence West parallel with the South line of said.Section 250 feet; th Southwe:

295.4 feet to the place of beginning. ’ e «hgp;g opruesterly

Including all buildings and improvements thereon or that may
hereafter be erected thereon, together with the hereditaments and
appurtenances and all other rights thereunto belonging, or in anywise now
R or h?reafter appertaining and the reversion and reversions, remainder and
N remainders, reni i g i fi her 1 plumbing, heating

o d lighti : o ’ € $
2gnneégio;n3i1 , AQéléiiih&:ﬁﬁﬁﬁu : ached to or used .in
l . _This Mor! NQE@EFGI‘QQIALLt ¢ ce of the covenantsi

b contained’ in this IREE . § : all indebtedness or
li liability of tr r%ﬁtsggg(g?ﬁmggﬁ eméi)‘g(?ﬁsge% 1E rf;o‘ idually, - to The First-
F Bank of Whiting, which }iﬂ@£8lﬂﬂtﬂaﬁﬂgﬁxt €Ftime or created or existing
at any -time in the future,  including (if applicable ) but not.limited to. -a:
g;omesory note executed at the time this mortgage "executed, in.the-
‘original principal sum of $ 12,000.( __+ wWwith interest as provided: for
il’l the ',inOte'o ) : g e . . . . v L

All of the indebtedness secure by this mortgas shall be without
relief from valuation and )praisement laws, and with attoxpey, feesdand
shall be referred to in this mortgage the "indebtedness secgref hexely".

- AT : : R
= i o

And the said Mortgagor dog¢g )\ @o%enant and agre to ayd "ﬁitﬁ?ﬁﬁid

Mortgagee, as follows: ‘}._" O ,_,-,32'_3

1 ;;.... "..‘C'»z:
g 1. That Mortgagor will pay- the-Mortgagec & ndebtéapeég seéﬁﬁgd
' hereby in accc ith the“kerms  of -any note obligatiprg and the

provisions her i
o =

2, The X | sessments and other

governmental charges levied against or affecting the Mortgaged Premises
before any penalty for non-payment attached thereto, and all levies, tax
levies or liens which may be made or placed against the Mortgaged Premises
which might in any way affect the security or any part thereof,

e e Ve sedime e o DT g

3. That said Mortgagor will abstain from the commission of waste on
the Mortgaged Premises and keep the buildings and improvements thereon in
good repair, and promptly comply with all laws, ordinances, regulations and
requirements of any governmental authority affecting said premises, and
should said Mortgaged Premises or any part thereof require inspection,
repair, care or attention of any kind or nature not provided by the
Mortgagor, the Mortgagee, being made sole judge of the necessity therefor,
may, without obligation to do so after notice to the Mortgagor, enter or
cause entry to be made upon said Mortgaged Premises, and inspect, repair,
protect, care for or maintain said Mortgaged Premises to the extent that
the Mortgagee may deem necessary; and may pay such sum of money as the
Mortgagee may deem to be necessary therefor and it shall be the sole judge
of the amount necessary to be paid. Waste, for the purposes hereof, shall %
include but not be 1limited to, the failure of the Mortgagor to pay the
taxes, assessments or insurance premiums required to be paid under the
terms hereof,

4, The Mortgagor will keep all buildings and improvements now or
hereafter placed on the Mortgaged Premises insured against loss and damage
by fire and other hazards, casualties, and contingencies with insurers, and
in the amount and manner approved by the Mortgagee, with insurance money izo

Page 1 (‘ ()//




case of loss made payable by the policies to the Mortgagee as its mortgage
integest may appear, and deliver all such policies to the Mortgagee with
premiums fully prepaid,

5. That if default be made in the payment of any taxes, assessments
or other governmental charges assessed against the Mortgaged Premises, or
in tpe payment of levies or tax liens made or levied against the Mortgaged
Premises, or in procuring and maintaining insurance required to be
maintained on said Mortgaged Premises or paying the premiums therefor, or
in keeping the buildings and improvements in good repair, or in providing
fqr the repair, care or attention of the Mortgaged Premises, or complying
with the laws, ordinances, regulations and requirements of any governmental
body affecting the Mortgaged Premises, or in keeping any other agreement
herein contained, the Mortgagee may pay said taxes, assessments and other
governmental charges affecting the Mortgaged premises, may effect such
ipsurance and pay the premiums therefor, make or cause such necessary
repairs, care or attention to be given the Mortgaced Premises, may procure

. abstracts, title searches and tax histories and may cause any one or more
6f them to be extended from time to time, and the moneys paid - for*anykonek.::

AN LS

or more or all -of said purposes shall from the .time of payment be - due.and . -7

) the Mortgagee w ] hereon.at the per -annum rate in.
effect on the :Note at the time an advance is made under: this paragraph and
shall become part.of the indebtedness secured hereby:. S

payable. to the Mortgagee with interest

N 6. Should any right, title or interest in the MOrtgaged,Erémiségfgf
any pai-t thereof at any time be caunerinr o the riaoht title and interest
of the Mortgagee, ed against the

LU L s -~y S s
Mortgaged Premises n .Boeumemms* 3 re, or if any
breach of warranty reg tzaéﬁéia ortga sha ny time exist;
or should default b € .NpﬁTr i@i&l}' Y of any of the
indebtedness secured & ﬁgg or in the.pgﬁformance of) any the covenants
or agreements herei p Q?C‘UP%%‘:‘. edrARCARY 0bthar agreement with

Mortgagee, and should suchthdéfau? € conttinbeecdedethirty 30) days, all of
the indebtedness secured hereby shall, at the option of th Mortgagee and

without notice, become and be due and payable immediately, iotwithstanding
any provision of 1id mnote or this ortgage Gto he contrary. The
commencement by the Mortgagee of proceedings to foreclose this mortgage in
any manner authorized by w shal be deemed an ~ise of said option
unless such proceedings on their face indicate otherwise.
7. That in 1e ev of the occt nce o any one or more of the
-events meptioned in paragraph six hereof, it shall be lawful for the said
|. :MOFtgageé, its successors. and  asedidigyy and it is hereby authorized and
. empowered: to:sell - Or cauge. . 'to ke - sold: the ' property liereby mortgaged
pursuant to " thei statute’ in. such J&ase made:- and provided, and out of the
- proceeds of said:-sa o retain all ‘sums: then due and ble under the
tems: -of ' any note l igation and: under the. terms he The Mortgagor
- éxpreégly. agrees: tc ~ sum of~ money .above se :nd Mortgagee's
.collection -charge: arneys feestiWwithout i« 1 valuation and

. appraiseinent laws.
" 8. In order to more fully protect the security of this mortgage:

A, I1f requested by the Mortgagee, the Mortgagor will, at the time of
closing, deposit with the Mortgagee an amount which, together
with the payments specified in subparagraph B of this paragraph,
will aggregate a sum sufficient to enable the Mortgagee to pay
the real estate taxes and assessments that the Mortgagee
estimates will be levied against the Mortgaged Premises during
the ensuing tax year one (1) month before such taxes and
assessments become delinquent plus an 2mount which, together with
the payments designated in subparagraph B of this paragraph, will
aggregate a sum sufficient to enable the Mortgagee to pay the
premiums on the fire and other hazard insurance required to be
placed on the Mortgaged Premises one (1) month before the next

premium becomes due.

. B, In addition to the monthly payments required to be made upon the
' indebtedness secured hereby, the Mortgagor :shall pay to the
Mortgagee a sum equal to 1/12th of the amount of the annual real
estate taxes and assessments from time to time estimated by the
Mortgagee to be assessed against the Mortgaged Premises plus an
amount equal to 1/12th of the annual premiums from time to time
required to maintain the fire and hazard insurance required to be
placed on the Mortgaged Premises as estimated by the Mortgagee.

. Subject to paragraph nine, all sums received by the Mortgagee pursuaht to
{ this paragraph or to paragraph nine shall be held by the Mortgagee for the
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fcount of the. Mortgagor apd applied to the payment of said taxes,
Rssessments and insurance premiums,

9., 1If the total payments made by the Mortgagor to the Mortgagee
pursuant to the preceding paragraph for the purposes therein stated, shall
exceed the amount at any time required for such purposes, such excess shall
be retained by the Mortgagee to make subsequent payments for such purposes,
If, however, the total of such payments shall at any time be insufficient
to pay such taxes, assessments and insurance premiums when due, the

- Mortgagor shall, one (1) month prior to the due date thereof, pay to the
Mortgagee such additional amount as may be necessary to make up such.
deficiency. All 8Sums received by the Mortgagee under the preceding

- paragrapn, and held by it at the time when the Mortgagor shall desire to

. pay the indebtedness secured hereby in full, may be applied by the
Mortgagee under such indebtedness., In the event the Mortgagee shall
determine to foreclose this Mortgage, it may, in such event, apply all
‘sums held by it for ’‘the payment of taxes, assessments and insurance

premiums on the indebtedness secured hereby in any manner at its sole
discretion. ' - e

10, No sale of the premises hereby mortgaged, no forbearances on the
part of the Mortgagee, and no extension of the time for the payment of the
debt hereby secured, given by Mortgagee, shall operate to release,
discharge, modify, change or affect the original liability of Mortgagor,
nor shall the lien of this instrument be altered thereby. 1In the event of
the sale or transfer by operation of law, or otherwise, of all or any part

of said Mortgaged e ‘ ithorized and

e A Y

empowered to deal w ]}pcum N 2nce to said
premises, or the de red hereby, or with reference of the terms

or conditions hereo £ I\pgaﬂlf e efit! jht deal with
the original partie reto an w:ﬂ:g in !§¥§§1ec ir r discharging .

any of the liabilities oFhindextakingsthercunderoperty of
‘ 11.. '. That. the | rt:gagoglﬁi&f]‘ﬁgn%gﬁtyo&%%oﬁgggéagee:

" . "A. - Within ninety (¢ day eac iscal of said’Mortgagor,

: a detailed report of the operations of said Mortgagor for, such

: year, including a balance sheet and statements. of profit and: loss

and .surplus of 2dd  Mortgagor, vunaudited,but  certified as
correct by an authorized representative of said Mortgagor. = -

- Promptly; such ﬂyhéf,fi"fdrmat1,r as: ' said Nortgagee, its-
successors or assigns, may reasonably request,

12, Transfer of the Property: sAssumption, If all or any part of the
Property or an inte t therein is Eeold or transferred by MNc jagor without
Mortgagee's prior en consent,” excluding f{a) the crea of a lien or
encumbrance subordi: > this Movrtgage, (b) ' the creal >f a purchase
money security inte equipmenty Mefratransfer 1 2, descernt or
by operation of law death of a§éint tenant the grant of
any leasehold inte 'ee Yy £ g an.option to
purchase, Mortgagee may, at Mortgagee's option, declare all the sums
secured by this Mortgage to be immediately due and payable. Mortgagee
shall have waived such option to accelerate if, prior to the sale or
transfer, Mortgagee and the person to whom the Property is to be sold or
transferred reach agreement in writing that the credit of such person is
satisfactory to Mortgagee and that the interest payable on the sums secured
by this Mortgage shall be at such rate as Mortgagee shall request. If
Mortgagee has waived the option to accelerate provided in this paragraph,
and if Mortgagor's successor in interest has executed a written assumption
agreement accepted in writing by Mortgagee, Mortgagee shall release
Mortgagor from all obligations under this Mortgage and the Note.

13. The Mortgagee may collect a "late charge," not to exceed the
amount called for in the Note, of any installment, which is not paid
within ten (10) days from the date thereof, to cover the extra expense
involved in handling delinquent payments, which late charge shall be due
prior to the date of the succeeding installment,

14, It is further agreed that in case Mortgagee herein shall be a
party to any suit filed in any court by reason of its being Mortgagee
herein, or is at any time called upon to defend said Mortgage and interest
in and to said property under the terms of said Mortgage, the Mortgagor
will pay unto the Mortgagee all expenses incurred by said Mortgagee,
including a reasonable attorney fee, in so defending its interest in sa}d
property by reason of said Mortgage, in protecting the lien thereof, or in
protecting inself in said suit,
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The covenants herein contained shall bind, the benefits and
advantages shall inure, to the respective heirs, executors,
administrators, successors and assigns of the parties hereto. Whenever
used, the singular, number shall include the plural, the plural the
singular and the use of any gender shall be applicable to all genders.

IN WITNESS WHEREOF, the said Mortgagor has hereunto set their

hand and sealW and ye first above written.
| AZ/N Quoidc /’ﬁz:z

‘Robert Pfister J;/ﬁita F[ister ‘

[N

STATE OF Indiana R P T

)
e e e )
COUNTY 'OF ___1ake )

M ‘zdnn%.. o

gt MR

Before; me, the undersxgned ar Notary Public in' and for said County*
and State, this 9th day of April 19: gQ X came

| wmnita .l?fist:er .

~

:and acknowledged the o E@@umnrﬁis) g .gage.
WITNESS MY HAND and taINEIT OFFICIAL! o
This Document B 05 OWksu ok i 4. 134 ;L

the Lake CHetapyRBubkite !
" Elaine VanDenburgh
L 2-19-94

fad IRt RE DI AL IR

County

Jack Esala, Vice President

s
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