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STATE OF INDIANA 151:3605486 i & |5 2
‘ 703 S B s
—— This Mortgage (**Security Instrument"’)is givenon APRIL 9TH ,19 90
TheMortgagorls DANIEL R. ENGLE AND BONNIE L,

ENGLE , HUSBAND AND WIFE

whose address is ERI

| Document is
. | NOT OF FI@IrA{')! strumentis givento
COMMONWEALTH [GAGE COMPANY OF AMERICA, L,P,
: is Document is the property of
which is organized and existing under thglaw Ehk%ﬁty Recorder! , and whose
addressis 2200- WEST L(GOP SOUTH, HOUSTON TEXAS 77027
) ‘Lender’’), Borrower owesLender the principal sum of
FIFTY SIX THQUSAND SEVEN HUNDRED TWENTY X AND 00/100
Dollars(U.S.$**%%56 726, ).
This debt is evidenced by Borrower's note dated the same date as this Security Insirument (**Note’’), which provides for
monthly payments , wit!

e full debt, if not paid earlier, dueHfidpayableon MAY 1ST, 20
ures to Lender: (a) the repayment ofthe debt evidenced by the N
adifications; (b) the paymiént of all othexsums, with interest, ad-
srity Instrument; and{(c) the performance of Borrower’s cc

This Security Instrument
renewals, extensions an

,with interest, and all.
protect the security of t}

c¢d under paragraph 6 to

id agreements under
this Security Instrument For this purpose, Borrower doestiereby mortgage, ¢ onvey to Lender the
following described pro Nn LAKE Indiana.

PARCEL I: LO 37, BLOCKAZC0LEN HART®S Al O DYER,
AS PER PLAT T COQRDED TN MISCELLANEOUf " PAGE
484, IN THE OFFiCE OF ;

IHE RECORDER OF LAKE COUNTY, INDIANA,
PARCEL II: PART OF THE NORTH HALF OF THE NORTHWEST QUARTER OF
SECTION 13, TOWNSHIP 35 NORTH, RANGE 10 WEST OF THE SECOND

PRINCIPAL MERIDIAN, COMMENCING AT THE NORTHEAST CORNER OF LOT 36

IN BLOCK 20 IN HART”S ADDITION TO DYER, AND RUNNING THENCE EAST
50 FEET; THENCE SOUTH 50 FEET

» THENCE WEST 50 FEET, TO THE SOUTH-
EAST CORNER OF LOT 37, IN SAID BLOCK 20;

3 THENCE NORTH ALONG THE
EAST LINE OF SAID LOTS 36 AND 37,

50 FEET TO THE PLACE OF ‘
BEGINNING IN THE TOWN OF DYER, IN LAKE COUHTY. INDIANA, KEY NO. 14-27-36

14-9-12
which hastheaddressof 2155 HART STREET DYER
[Street) [City)
Indiana 46311 (**Property Address"');
[{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of
the foregoing is referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record
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1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments

levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required by Paragraph 4,

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts, The
full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent,

IT at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is
insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before the date the item becomes due.

As used in this Security Instrument, *‘Secretary”’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment of the
annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage

-insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the

Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

If Borroyver tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balance remaining for all installments for items (a), (b) and (c) and any mortgage insurance premium
installment that Lender has not become o bligated-to-pay-to-the Secretary, and-Lender shall tly refund any excess funds to

Borrower. Immediatel ‘ower’s account shall be

credited with any bala 4l Flailicats for iemsaly ) dnd ( ‘
3.. Application of P " p 1l be applicdb follows:
Nﬁ e ;@ eft@ ! ttyf 3) charge by the Secretary
ran the entire mortgig

»
FIRST, to the mort an
instead of the monthi age insurance premium, unléess Borrower pai S ince premium when this
Security Instrument w gn . :
SECOND, to any taxes .:Eh!ﬁ?s&gﬁg%?ﬂgy%%nrs}gg B&?Bﬁs, and '96, flood and other hazard insurance
premiums, as required; e Lake County Recorder!
THIRD, to interest dueunder the Note;

FOURTH, to amortization of the principal of the Note;
FIFTH, to late charges due under (hie Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insuré all improvements on the operty, whether now in existence
or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which Lcnder requires insurance.
This insurance shall be maintained in the amounts and for the periods that Lender requires. Barrower shall also insure all
improvements on the Property, whether now in existence or sub: uently erccted, against loss by floods to the extent required by
the Secretary. All insurance sha! be carried with companies approved by Leader, ‘The insurance policies and any renewals shall
be held by Lender and shall include Yoss payable clauses in faver of, and in a for acceptable to, Lender,

In the event of loss, Borrower shaii give Lender immediate notice by mail, Lender may make proof of loss if not made prompt-
ly by Borrower. Each insurance company concerned is herebyauthorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. AiPan enyipatiiof the insurance proceeds ma: applied by Lender, at its
option, either (a) to the iction of the indebtedness\iadertheNete and this Security Instrumerit, first to any delinquent

amounts applied in the order in Paragraph 3, and then'to prepayment of principal, or (b) to the restoration or repair of the
damaged property. Ar lication of the proceedsitaithe principal shalknot extend or postpoi jue date of the monthly
payments which are re in Paragraph 2, or change theamount of such payments. Any urance proceeds over an
amount required to pa ding indebtedness under the Note and this Security Instru 2 paid to the entity legal-
ly entitled thereto.

In the event of fore curity Instrument‘oriothiér transfer of title hat extinguishes the in-
debtedness, all right, t i 1 to | ir he purchaser.

S. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the provi-
sions of the lease, If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing,

6, Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmgntal or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the
entity which is owed the payment, If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s re-
quest Borrower shall promptly furnish to Lender reccipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails_to perform any other covenants aqd
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequenl‘ial. in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place 6f condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the .Nole aqd this Security Instru-
ment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of prmclpa}l. Any application 9[
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding in-
debtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

’ 8. Fees. Lender may collect fees and charges authorized by the Secretary.
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9. Grounds for Acceleration of Debt,
(8) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require

»  immtdiate payment in full of all sums secured by this Security Insirument if;

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or

iii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument,

(b) Sule Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the Secretary, require
immediate payment in full of all the sums secured by this Security Instrument if;

(l)-All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(n) The Property is not occupled by the purchaser or grantee as his or her pnmary or secondary residence, or the purchaser or
grmeedoes sooocupy the Property but his or her credit has not been approved in accordance with the requirements of the Secretary,

(c) No Wnlver. ll‘ circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
'require such payments, ‘Lender does not waive its rights with respect to subsequent events.

: (d) llenhuop ol HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights, in-

. _thecase of payment ‘defaults, to require immediate payment in full and foreclose if not paid. This Security lnstrument does

‘, K not authorize accelerauon or foreclosure if not permitted by regulations of the Secretary;

io. Ilelumement. Borrower has a right to be reinstated if Lender has required immediate payment in-full because of
Borrower's fmlure to pay.an amount due under the Note or this Security Instrunient. This right applies even after foreclosure
procccdmgs aré insu!uled. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower’s-account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and' reasonable and customary attorney's fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as
if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement {f: (i) Lender has
accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forl 7 Lender Not a Waiver. Extension of the ti [ ient or modification of
amortization of the sum uu UiiCiil graiicd vy Leiagi { st of Borrower shall not
operate to release the i m %‘? hall not be required to
c?mlrlnence proceedlggs ‘ ecessof m mterest or refuse to extend time for | ym se modify amortization
of the sums secured by T Elﬂ L hie orrower or Borrower's
successors in interest, A ;m m in C’E ‘IA shall not iver of or preclude the

exercise of any right or . .
This Document is the property of

12, Successors and Assigns Bound; ve bility; nants and apgrcements of this Securit
Instrument shall bind and benefit the sjéhé ﬁﬁkﬁrﬂd}% %JT\& ect 1o the provisions of paragraph 9.b).’
Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrum ; (b) is not personally obligated to pay the sums secured by this Security

Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or make any
accommodations with regard to the term of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any address Lender designates by notice to Borrower. Anynotice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Scverability. This Security Instrusnesitshali*be gaverned by Federal law and the law of the jurisdiction in

which the Property is located. In the event that any provision or clauss@fthis Security Instrument orthe Note conflicts with ap-
plicable law, such confl all not affect other provisions ofaihis Secovity Instrument or the No ich can be given effect
without the conflicting on. To this end the provisions ofthisiSecurity Instrument ant ote are declared to be
severable,

15. Borrower's Copy. hbe given one confortied copy of this Security 1

16. Assignment of Re il d venues of the Property,

Barrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender's agents, However, prior to Lender's notice to Borrower of Borrower's breach of any cove-
nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for
additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent
on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this Security In-
strument by judicial proceeding and any remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

lg‘; Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without charge
to Borrower.

19. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Borrower agrees that should this Security Instrument and the note secured thereby not be eligible for insurance under the National Housing
Act within MONTHS from the date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require
immediate payment in full of all sums secured by this Security Instrument, A written statement of any authorized agent of the Secretary
dated subscquent to 8 MONTHS from the date hereof, declining to insure this Security Instrument and the nole secured

thereby, shall be deemed conclusive proof of such incligibility, Nothwithstanding the foregoing, this option may not be exercised by Lender
when the unavailability of insurance is solely due to Lender's failure to remit a mortgage insurance premium to the Secretary,

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants of each such rider shal! be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check applicable box(es)).

D Condominium Rider D Adjustable Rate Rider D.Gmwin;g Equity Rider

D: Planned Unit Development Rider D Graduated Payment Rider D Other

BY SIGNING BELO 1ent and in any rider(s)
executed by Borrower @

,~/“;[3‘P@1Ililﬁﬂﬂﬂﬁi5u I
NOT OFFICIAL!

This Document is the fxpperty (of '
the Lake County et! '[L %
(Seal)

Witness:.

AMNIEL B, ENGLE ( ~N“ *Borrower
& (%,C LE Q eal)
QNNIE S Borrower
(Seal)
Borrower
(Seal)
Borrower
STATE OF INDIANA, LAKE County ss:
Onthis 9TH APRIL » 19 90 , before me, the undersigned, a

Notary Public in and for said Cou
HU ?‘Bit{l)“*;;‘ 'w : "'i[FE
= r :;;.;gi;xst»ngg,,alg S
o RY, P,
Dy L T L %
Sitnéss my Hand:ahd@¥icial seal.
SO e e !

TR L

ENGLE AND BONNIE L., ENGLE ,

, and acknowledged the execution of the foregoing instrument.

Py S0 n ime HNEENY l {
My am}&‘si' ) opinds: © 15713/93 .
m@amﬁwh LAKE

Jdo\__aaxd

(4
"t

4 IV; -). ....... rﬁ :3".\:

T“sm“”€§£3?§$§@¥HW’ CINDY GERLACH
*y

N

COMMONWEALTH MORTGAGE CO OF AMERICA,L.P,

15028 SOUTH CICERO AVENUE

OAK FOREST ,ILLINOIS 60452

Notary Public
CORINA CASTEL
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