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ETH, That — Ruby_Ann Powell, An_Adult int, 1N 46307 . ("Mortgagor’) of

Lake County, State of __Indiana , MORTGAGE and WARRANT to the
ELI LILLY FEDERAL CREDIT UNION, Lilly Corporate Center, Indianapolis, Indiana 46285, (“Mortgages®), the following described real estate in

i

Company

o

Lake County, Indiana:

EGAL DESCRIPTION:

Lot 27, Block 7, Park Addition to Indiana Harbor, in the City of East
Chicago, as shown in Plat Book 5, page 32, in Lake County Indiana.
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-Fast Chicago, Indi A , subject only to a mortgage indebtednges in of b T S N
This Document s the property of =D X
Margaretten and Comp Sated . ,19_88, and
recorded on 11/21 )_88_,asfin__Doc._No._00833 inthe Office of the Recorderof L ake
County, Indiana, and Mortgagor martgages all rigpls. privileges, Interests, easements, and improvements now affixing or hereafter accruing to the

Monga_lges Premises, Including, subject to ms of jagee Is, issues nd profits thereof,
his Mortgage Is given to secure the perfermance of the provisions hergof-and the paymentoi-all sums due under the following lending agree-

ments (individually and coliectively referred to as the “Agreement”) dated the same date as this Morlgage and payable to the order of the Eli Lilly
Federal Credit Union:

MOUNT DUE
$ 15,000.00 15 APRIL 2015

and any future advances, with inlerest thereon, made lo Morigagor by Meiigagee pursuant to Paragraph 12 hereof (Future Advances).

Mortgagor (jointly and severally) and Mortgagee covenani:ana-agres as feilows:

1. Laryment o% Principal interast. Mortgagor shallpay when due all Sums and charges, principal a erest on any indebtedness which
Mortgagor incurs under the Ag N or Mortgage, late chaiges as-providedsiit-the Agreement, and it sipal and Iinterest on any Future
Advances secured by this Mort:

2. H H o shall pay all taxes, assessments, ciarges, fines and Imposi table to the Mortgaged Premises.

3. n rt ‘L&!&MPM';!TM ortgsge; Liens, Moriga o0 and covenants with Mortgagee,
that Mortgagor Is the fee simple orlgaged Premiseeygubjscteon \éto the mortgage rs | current taxes and assessments.
Mortgagor further warrants and hmortgage includegnoprchibitions against the ng this Morigage or requirements
with which Mortgagor has not ¢ ing this Mort Except | I qa womptly discharge any other lien

which has priority over this Mcrigag ge ) g paym g secured by the lien in a manner
acceptable to Mortgages; (b) contests in good faith the iien by, or defends against enforcement of the lien In, legal proceedings which in the
Mortgagee'’s opinion operate to prevent the enforcement of the lien or forfeiture of any part of the Mortgaged Premises; or (c) secures from the
holder of the lien an agreement salisfaclory lo Morlgagee subordinating the llen lo this Mortgage. If Morigagee determines that any part of the
Mortgaged Premises is subject to a lien which may attain a priority over this Mortgage, Mortgagor shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice to Mortgagor of the existence thereof.

4, T%gpﬁl[ of Mort gﬂgd Premises; Insurance, The Mortgagor shall keep the Mortgaged Premises in good repair and shall not commit waste
thereon. The Mortgagor shall procure and maintain adequate insurance in effect at all times against loss, damage to, or destruction of the Mon?aged

Premises because of fire, windstorm or other such hazards in such amounts as the Mortgagee may reasonably require from time to time; all such
insurance policies shall be placed with reliable companies acceptable to Mortgagee and shall contain proper clauses making all proceeds of such
Folicies payable to all Mortgagees and the Mortgagor as their respective interests may appear. Copies of such policies of insurance shall be delivered
0 and relained by the Morigagee until the indebledness secured hereby is fully paid.
ot Mongagor shall fail to maintain said premises or insurance, Mortg%gee, at its sole ortion may purchase such insurance coverage, or make
sald repairs, and all costs associated therewith shall be immediately due and payabie by Mot gagor, if nol so paid they shall be added to the balance
" owing on all obligations to Mortgagee by Mortgagor, secured by this Mortgage. Failure to maintain repairs or insurance shall also constitute default
under Paragraph 7, hereof, whether or not Mon%ag’ee has undertaken to purchase insurance or make such repairs. All such costs, so added, shall
bear Interest at the sama_rate as the remaining balance outstanding on all advances under the Agreement.
: 5. Application ofins e_Proceeds. Unless Mortgagee and Mortgagor otherwise agree in wriling, insurance proceeds shall be apf)lied
. 1o restoration or repai; of the property damaged, if the restoration or repair is economically feasible and Morigagee’s security is not lessened, If the

':, ">restoration or repair is not economically feasible or Morigagee's security would be lessened by such repalr, the insurance proceeds shall be applied

-10' the sums secureo by this Mortgage and the first mortgage, in order of priority, whether or not then due, with any excess paid to Mortgagor.
* 'Mortgagee may act as atlorney-in-fact for Mortgagor in making, adjusting and settling claims under the insurance policies and endorsing Morigagor's
nama on any drafts drawn by insurets of the Mortgaged Premises if Mortgagor falls to timely adjust or settle, or if Mortgagor has abandoned said

premises. ..
dvancements to Protect Security, Morigagee may, at its option, advance and pay all sums necessary 1o protect and preserve the security

shall bear interest at the same rate.as the remaining balance outstanding on all advances under the Agreement. Such sums may include, but are
not limited to, jpsurance premiums, {axes, .assessments, and liens which may be or become gfior and senior to this Morigage as a lien on the
Mortga?ed Premises, or any part thereof, and all costs, expenses and attorney's fees incurred

equitable proceedings which relate to this Mortgage or the Mortgaged Premises.

y the Mortgagee in respect of any and all legal or

A

6. A men 0
intended to be given by this Morigage, All sums so advanced and paid by Mortgagee shall become a part of the indebtedness secured hereby and /5

(v



. .

- Default by Mortgagor; Remedies of Mortgagee. Any of the following shall be deemed to be an event of default: " ™™~

. Failure of the Mortgagor to make any payment provided for herein or in the Agreement.
- Failure of the Martgagor to perlorm or comply with any covenant, agreement or condition contained herein or in the Agreement.
Acceleration of the indebtedness secured by this Mortgage for any reason.

. Abandonment of the Mortgaged Premises by the Mortgagor.

. Ifthe Mortgagor be adjudged bankrupt or a trustee o receiver is appointed for the Mortgagor or for any part of the Mortgaged Premises or if the
Morigagor makes any assignment for the benefit of creditors.

. Default by the Mortgagor under the terms of any other morigage or other instrument imposing a lien upon the Mortgaged Premises.

U{)on the happening of any event of defaull, the entire indebledness secured hereby shall become immediately due and payable at the sole option
of the Mortgagee, without nolice to any signalory hareto, together with attorney's fees and all costs of collection permitted b'g law, and this Mortgagae
may be foreclosed accordingly. Upon such foreclosure the Mortgagee may continue the abstract of title to the Mortgaged Premisas or obtain other
appropriate title evidence, of insurance upon such title, and may add the cost thereof to the principal balance due.

8. Recelvership. Upon default hereunder or abandonment of the Mortgaged Premises, Mortgagee shall, subject to the claims of the firs
Morlgagee, if any, be entitied to have a receiver appointed by a court to enter upan, take possession ol and manage the Mortgaged Premises and
to collect the rents of the Mortgaged Premises including those past due. All rents collecled by the receiver shall be applied lirst to payment of the
casts of management of the Mortgagad Premises and collaction of rants, includir}g. but not limited to receiver’s fees, premiums on receiver's bonds
and iroa(;sonable attorney’s fees, and then to the sums secured by this Mortgage. The receiver shall be hiable to account only for those rents actually
received.

9. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other
taking of any part ol the Mortgaged Premises, or for convayance in lieu of condemnation, are hereby assigned and shall ba paid to all mortgagees
in order of priarity, except to the extent such proceeds exceed the sums of the then existing balance on all indebtedness secured by all such
morlgages, plus all charges, lees, assessments and costs then attributable to said balance, whether or not defautt, said excess proceeds 1o be
the property of the Mortgagor.

10. Transier of the Mortgaged Premises or a Beneliclal Interest in the Mortaaged Premises. W all or any part of the Mortgaged Premises

or any intarest in it Is sold or tr aquite immediate payment in tull
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of all S:J{‘\S' secured byhlﬂhls Mo g idy U6 10ieCiosea. t\ 0 l |
. Inspection. Moriga 3y p aclion Premises. Morigagee shall give
Mortgagor notice at the time o 1Speciiof: mmm e 9

12. Future I\gwmcesr t 0] I/ ohthis-Marigag 8 Fulure Advances to Mortgagor.
Such Future Advances, with int o N dw wi Me ! g tating that such agreements are
securedahe’r‘aby, ver 'whennsaid 8 £ '.| e e a g loh M‘ { ., ; fea” dor shall udo th

13. Non-Wajver; Remet Ut 8 elay by the Morlgagee In the exercise of apy of its #giits under shall preciude the exercise
thereof so fong as the Mortgagor is if T‘&i‘]%r%ocwg l%ﬂtbrl@lb&?ﬁlﬁfé’se@ﬁ Is.rights hereunder shall be deemed a
waiver of such rights, or shall precludethe exercise thereqf in the.event of a s equen d&lault Py the Mortgagor hereunder. The Morlgagee may
enlorce any one ar more of its yightsor remedigsier Successively @edy der.

14, Extensfons; Reductions; Renewals; Continued Liabllity of Mortgagor. The Mortgagee, at its oplion, may extend the time for the
payment of the indebledness or reduce the payments thereon, or accept a renewal of the debt or debts which thit arigage secures, without consent
of any junior lien holder, and withoul the consent of the Mortgagor it the Mortgaqor has then paried with title 1o (he Morlgaged Premises, and any
such extension, reduction or renewal shall affect the priority of this Martgage or impair the securily heraof in any manner whatsoever, or release,
dlschar%e or affect in any manner the personal liability of the Mortgagor | Aorigag

15. Governing_Law; Severabliity, Except o the exient that fede:al laws ar egulations control, this Mortgage shall be governed by the
laws of the jurisdiction in which iha Morlg 1"Premises are located. In iha event that any provi clause of this Mortgage or the Agreement
conlflicts with applicable law, such conflict sha alfect other provisions of this Mortoage or the Agieement which can be given effect without the
conflicting pravision. To this end the pravisions of. this Mortgage and the Agreement ara declared to be saverat

16. Notices. Any notice {0 Mortgagar provided for in thi fortgage shall be given by delivaring it or by mailing it by first class mail. The notice
shall be directed 1o the Mortga Premises or 1o such other address as Mortgagor may have last specified by wniten notice 1o Mortgagee. Any
notice to Mortgagee shall be given by deiiy | or by mailing it by tirs! cia: I.direcled 1o Morlgagee's address stated herein or to such other
address as Morigagee may have last specilied by writlen notice lo Morlgagor. Any notice provided for in this Morigage shall be deemed to have
been given to Mortgagor or Mol a%ee when delivered or deposited.intharmail as provided in this paragraph.

17. General Agreement of the Parties. Al rights and obligahiins herewider shall extend to and be bind upon the several heirs, repiesen-

latives, successors and assigns of tha parlies to this Morlgage When appiicagie - use of the singular form of any word also shall mean or apply to
the plural and the masculine fc ! mean and apgly 10 Ihg temining or nalies The litles of the several paragraphs of this Mortgage are for
convenience only and do not de {imil or construe {

e contealsiof such par;\gr’a‘pps.
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\. IN&'ITNESS WHEREOF, I5ggorhas executed-this Morigage /his}f.:}gr}lay of 7/ oy 19,,.(,}___.__.
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STATE OF INDIANA ss:
COUNTY OF '
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| Estate Mortgage.

Before me, aNstary Public in and for said County and State, personally appeared "(/J\VQ/L __CQ/\M/——J
{ (A}\M]Q &Lﬁ?{, who acknowledged the ex —/ion of the foregoing §
WITNESS MY HAND AND NOTARIAL SEAL this SO oyt 2 19 _TH it
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This Instrument Prepared by: _Marnell Goodrich MIDLAND TTTLE SMFORMATION, 6. —

Return to Eli Lilly Federal Credit Union, Lilly Corporate Center, indianapolis, indiana 46285, mﬂgm"“
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