Larry Stelow A f;?g The First Bank of Whiting
. Dorotha Stelow TOETCIC 1500 - 119th Street
B on | ~——402 West Glen Park Whiting, Indiana 46394
/#?é Griffith, IN 46319
' i
. /‘72“ Sy MORTGAGOR - MORTGAGEE
f 7 *I” Includes each morigagor abave. "You" means the mortgagee, its successors and assigns.
4
/ REAL ESTATE MORTGAGE: for valus recalved, |, Larry Stelow and Dorotha Stelow, Husband
an ife

: « mortgage, grant and convey toyouon __ADTil 5, 1990 | the real astote de-
scribed below and all rights, easements, appurtenances, rents; Isases and existing and future improvements and fixtures that may now or at
anytime’in the future be part of the property (ali called ti10~”prop9t1v"). .

PROPERTY ADDRESS: 402 West Glen Park

LGriffith (e vIndiana 46319 f
. I Tcity) " {Zip Code)
LEGAL DESCRIPTION:
; - Lot 16, Park. Manor 2nd Addition to Griffith, as shown in Plat,

Book 29, page 104, in Lake County, Indiana
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;- TINE: covenant and warrant titie to the property, except for ehcumbrarrces of record, municipal and zon ora'ingnwn.i c’({{trfe"r‘ggil.)xé.gtqf\:cl
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DEBY: This:martgage sacures. repaymentsof the secured debt and the formance of the covenents and‘agreements contalned in
this'mortgage and In any other docu: incarporated hereln. Secured debt, as used in this mortgage, includes any amounts | may ‘at
" . anytime owe you under this mortgage, the instrument or agreement describe salow, any renawal, refinancing, extension or modification
of such instrument or agresment, and, if app!icable, the future advances de ibed below.
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" The'secured debt is evidenced by (d 28 the instrument or agreemient sacured by this mortgage and the date thereof):
Open end line of credit = . . .

The above obligation Is « ‘vable'on ———._ If not paid earlier,

The total unpald balance ! by this mortgage atany one time-shailinet exceed a maximur )l amount of -

. 185 Larg and nNoll00ae ks Dollars(t 17 ), plus interest
and all other amounts, dvanced under thig terms.cf this martgage to protoc f this mortgage or to perform
any of the covenants ant ntalned in this motgdgs,

Future Advances: The red even'though'allor part of it me re advances are contemplated
and wili be made in a M

g BN 8 g the sctured ebt.

- .= . . (& Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

K] A copy of the ioan agreement containing the térms under which the Interest rate may vary is attached to this mortgage and
made a part hereof,

. mﬁéns:. O commercial [T ' i

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any lmtmmintu
. wmmy secured debt and in any riders described above and signed by me. | acknpwiedge receipt of a copy of this mortgage,

LarZy Stelow
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i ‘ o :%\«‘NOWLE ) > NT: STATE OF INDIANA, i Lake B County (1 H

40{) this ".- bl - day of April , 1990 . before me; Marsha Kurth
GG i . personally appeared

: * e and acknowledged the execution of the foregoing Instrument.
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s .li_'?iu\" Ny.commission skpires: /0
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o TS K {Nots biic| Y ¢ '
;W "‘3’3‘{#'{,51; i, . ‘Marsha Kurth, paxe County Resident o) (A/ J
" thivanemireh whs oropared by: James E. Kish, Vice President . ' g

& 10 gﬁﬂfg‘éﬁs}sﬁfsﬁms, INC., ST. CLOUD, MN 66301 FORM OCPMTG-IN 1011787 INDIANA
oot AN
Yo




[T P

. weawe

e
Ty

o ey

6 Expenses. | agifée 10 pay ol
.secured by this mortgage. |:w

-may sign'my name or pay any i il ﬂqps mgm.
reazona,ble manner, you may do’whatever s flel?agary 0 protec 3our
the

12 Condemnation;:l assign to you the.proceads of any award or claim for damages conr ted-with a condemnation or.other taking
-any 'part‘otf‘thq property. Such praceeds will be &pplied as provided in Covenant 1 118 assignment is subject to the terms, of any prior security:
'agreemep s .' ) . . . . . . . . " . s, ..: e

COVENANTS

1. Pavments'. I agree to make all payments on the secured debt when due, Unless we agree otherwise, any payments you receive from me or
{grpv:mcl?ggleflift ;va :lti!;f ;rgzlge% f‘iar'{stt uf) t:;‘nv amougtg | t?we you ?n the secured c{ebtiﬁxclusﬁrg of interest or pr}'nglgal, 5600¥ld, to interest and then

. of the secured debt occur: a on, it not reduce or @ ,
b Rl tha securod debt is paYd oo s for any reas w r xcuse any subsequently scheduled payment

2. Ciaims against Title, | wifl pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to t

property when due, You may require me to provide to you copies of ali notices that such amounts are due and the recei;?ts evidencing n};s
payments. | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain J\e property.

3. Insurance. | will keap the property insured under terms acceptable to you at my expense and for your benefit, This Insurance will include a
standard mortgage clause in your favor, You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
insurance, | agree to maintain such insurance for as long as you require,

damage.to.the property.”. . o . . o ...

- 4,.Property. | will keep t'he property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or

-

our expenses, including reasénaﬁleaﬂorhéys"fees; if1 breach en ‘cove.n'ant's'.ln this:mé 8 edr:ln"éh‘ ob tlont-. o
ﬁl pay tﬁese 'ar'nounts to you as provided in Covenant 10 p_f;hlw’;]prtgage. ng. 99.". .V:. Wigation: -

‘6 Default-and Acceleration.if | fall to-make.any payment when diié or iredich any covenanits.uiidef this morigags, any prlor fortdage or any: '

- obligation:secured, by.this:mortgage, you may;‘at your option; accelerate the:maturity. of the secured debt and demand immed '
."and exercise any other remedy g\?a lable to you. Yo!a m'ayeo'ieclose this mortgage in ttxe manner provided by law, =~ Immediate payment.

i A 'A’i‘slﬁi’l‘ﬁlifﬁ ‘of Rents_and Profits. | assign to you the rents'and profits of the property. Unless we have agreed otherwise in writing, | may

collect-and retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a receiver and the
recelver may take possession and manage the Froperty and collect the rents, income and profits, Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions
to*rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt

" :‘as provided in Covenant 1, .

*8.. Prior Security Interests. | will make payments when due and perform all other covenants under an?' mortgage, deed of trust, or other security
0

agresment that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other

securlty interest that has prloritY over this mortgage or any note or agreement secured theraby without your written consent, | will promptly
deliver to you any notices | racaive from any person whose rights in the proparty have priority ovar your riahts, - .
N IR . .

9, Leaseholds; Condominiume yel ts, | t | the Is this mortigage ison a Iéasehold.
If this mortgage is on a unit in A qmw{ﬁiﬁ%ﬂlﬁiliﬁh S nder the covenants, by-laws, or
regulations of the condominiu unit development. :

10. Authority of Mortgagee to f ,.MQH alQEEIG’I(ABL&b\ I8 3, or any other mortgage, deed

of trust, llen or other security i that has priority over this'mortgage, you may perform the cutis: sse them to be performed. You
gelggqrjgmeg is discontinued or not carried on in.a
curity est @ ploperty..This may include completing the
construction. e County Recorder! o
Your failure to perform will not preclude you from exercising any of your dther rights under the law or this mortgage.

Any amounts pald by you to protect your security interest will be secured by this mortgage. Such amoun! vill be due on demand and will
bear interest from the date of payme paid | tarest offect frc time on the secured debt.

'11. lns;‘)ecﬂon. You may enter tha property to inspect if you give me notice beforehand. The notice must state the reasonable cause for. your
nspaction,
f JUSIIT R T AR e BT TR R a0 L L e e e

i v

of all or.

‘13, ‘Wai‘vér.' By .exelcl'slng“ah'v ;wdy available to you, you do not'glve up your rights to'later'use any ot r.emedy. not exarcising any

8
renedy, If | default, you do valve v@ur rlght‘tq later consider theievant a default if it happens again; | waive all rlg‘ts of valuation and"

apprqlsement.
14, Joint and Several Liabllity; Co-sigriars; Successors and Assigns Bound, Aliuties under thls mortgage ara joint and several, If | sign this
mortgage but do not sign the ad ‘debt | do.so only ta mamixage my Intarest in the property to sect yment of the secured debt and
by doing so, | do not agree to | nally liable on the sectifed debt, | also agree that you and any parl 3 mort?age may extend, modify
or make-any other changes in uf this mortgage of-the sactirad debtiwithout my consent. St ge will not release me from the
terms of this mortgage.
The duties and benefits of thit INbind and beneficihe'stccasenrs and assigns of ¢ f us,
15. Notice. Unless otherwise A iven by deliverif by first class mall addressed to- -
me at the Property Address of aiy other address that ltell you. |- will give any notice to'you by certilied mati to your addraess on the.front side

. of this mortgage, or to any other address which you have d'eslgnated. . o

)

Aty notice shall be deemed to have been given to either of us when given in the manner stated above,

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or an interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transfarred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the dats of this mortgage.

17. Release. When | have pald the secured debt in full and all underlying agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, { agres to pay all costs to record the release.

18, Severabllity. Any provision or clause of this n’fort?a @ or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced eccording to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.

OCP.MTG-IN BACKSIDE REVISION DATE: 10/8/87 -




