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State of Indiana

THIS MORTGAGE (*
The Mortgagor is

|Space Above This Line For Recording Data)

MORTGAGE

FHA Case No.

151-3618930-703-

‘Security lnstrumcm") is given on- April 10

-Victor M. Hermosillo and Lourdes Hermosillo, husband and wife

» 19 90

whose address is 1548 Atlas Hammond IN 46320 | , . o
, (*‘Borrower"’). This Sccurity Instrument is given to

Donald Webber Mortgage Company, Inc.

£:CGiSiGG

which is orgamzcd and existi
address is 2834 Highwa

Fifty Nine Thousand
‘Dollars (U.S.§ 59,78
Instrument: (‘**Note""), whic
May 1, 2020

by the Note, with interest,
advanced under paragraph 6
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same date as this Security -

lier, due and payable on

‘ment of the debt evidenced

other sums, with interest,
e of Borrower's covenants

and agreements under. this Sccurity Instsument aad-the Note. For this purpose, Bosiower does hereby mortgage, grant and
convey to Lender- the following described. property located in
ake County, Indiana:
Lot 1, Bell-Rich Square, In the City of Hammond, as shown in Plat Book 32, page 6,
in Lake County, Indiana.
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which has the address of

6943 Arkansas Hammond
Indiana 46323

{ZIP Code}, (‘‘Property Address’’);

[Street, City],

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthiy Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any lale charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property,Ab)sleaschold pa
insurance required by paragraph 4. . / -
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Each monthly installment for items (a), (b), and (c) shall cqual one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than cne-sixth of the estimated amounts,
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent,

IT at any time the total of the payments held by Lender for items (), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such iteins, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall cither refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary 10 make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, *‘Secretary’” means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium, If this Sccurity Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Sccretary, or (i) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Sccretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note,

Il Borrower tenders to Lender the full payment of all sums secured by this Securit y Instrument, Borrower's account shall -
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Sccretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance remaining for all installments for items (a), (b), and ().

3. Application of Pa; X I ha mder as follows:
First, to the mortgage M ¢ paid by Lender to the Sccretal hly charge by the Secretary
instead of the monthly mo ot ;ndﬂﬁmﬁntils:c entirg urance premium when this

Security Instrument was si

Sccond, to any taxes, s ol 130N Pafimehits r€rodndedts, hoo and other hazard insurance
premiums, as required; .

Third, to interest due under ([[Nstef ) ocument is the property of

Fourth, to amortizatios of the pringipal-of the Naie: '
Fifth, to late charges dug under llmlg‘ eNe()unty Recorder!

4, Fire, Flood and Othcer Hazard Insurance. 1 shall i e all imp s on the Property, whether now in
existence or subsequently erccled, against.any hazards, casualties, andec ingencics, including firc, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for ! periods that Lender requires. Borrower shall also
insurc all improvements on the Property, whether now in existence or sub quent |/against loss by floods to the extent
required by the Secretary. All insurance shall be carricd with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrowershall give Lender immediate nc by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of ‘to Borrower and to Lenderjasitlyiall or any part of the insurance proceeds may be applied

by Lender, at its option, either (a) to the reduction of shendebictiness under the Note and 1his & rcurity Instrument, first to
any delinquent amounts applicd in the order in Paragfaph 3, and théa-10 prepayment of prin 1, or (b) to the restoration
or repair of the damaged p y. Any application ofiihe proceeds tasthe principal shall not d or postpone the due date
of the monthly payments w referred to in Paragraply 2;-or change the amount of st ents. Any excess insurance
proceeds over an amount r pay all outstandingsindebtednesssunder the Note curity Instrument shall be

paid to the entity legally ¢

In the event of forecl 1 ¢ serty that extinguishes the
indebtedness, all right, title and inierest of Borrower in-and to insurance policies in force shaii pass to the purchaser,

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply with
the provisions of the lease, 1f Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all goycrnmcmal or lpllnicipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these .obligzmons on time directly to
the entity which is owed the payment, If failure to pay would advcrsel.y affect Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments. .

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legz_!l proceeding that may signif; ncant!)' affect Lender’s rights
in the Property (such as a procceding in bankruptcy, for condemnation or to cnf’orc.c ]awf; or rcgulatlons): then .Lcndcr may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the

option of Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.

Page 2 of 4

i w : . .

..



YRR TR R T R,

"“of a.current foreclosure procceding, (ii) reinstatement wi

A
'/\n‘)' i.ll.)‘l)llszlll()ll' ol’lhe proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
dfc'fduru} to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees, Lender may colleet fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt,

(1) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

(ii)- Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sccurity. Instrument.

(b) Sale 'Wllhoql qtcdlt Approval, Lender shall, if permitted by applicable law and with the prior approval of the
S'ccrclary, require immediate payment in full of all the sums sccured by this Security Instrument if;’

(i) All'or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

.(ii) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
‘purchaser or grantee does so occupy the Property but his or her credit has not been approved in-accordance with:
the requirements of the Secretary, E

(c) Noj'wni\{er.-lf_ \circuriistances occur that would permit Lender to require immediate payment in full, but Lender

‘does not'réquire such. payments,’ Lender docs: not-waive its rights with respect to subsequent events.

.gd) iiég’liiﬂ'lipqs of HUﬁ Secretary..In many circumstances regulations issued by the Secreiary will limit Lender's rights
inthe case of payment defaults to require immediate payment in full and foreclose if riot paid. This Sccurity Instrument
.- 'does-not:authorize_acceleration or foreclosure if not permitted by regulations of the Secretary. . - :

10. kcihgtalemen!, Bc ht : reinstaied i Lendeg has requ ayment in full because of
Borrower’s failurc to pay a i E, menib:i ment lies even after foreclosure
- proceedings -are-instituted, > the Security Instrument, Borrower shall icnd sum- all amounts required

to bring Borrower!s accoun

: i Mﬂmcgppim tidpsip! Borio - this Secuirity Instrument,
foreclosure costs and reason d’custom ey ande associate he foreclosure proceeding.

" Upon reinstatemeit by Borrower; | hisecuri beabligations that | hall remain § if
i ot Feuired immediate oy cat N HOURVRAUKE ARG CAD DA e oo ) Londe has acceptc

reinstatement after the compricncement of fggeclosute g %gdy' igs-withitve yedes gthmediately preceding the commencement
f @l prccm:]}orccposurc on dif’ fcrentag nds in the future, or (iii)

reinstatement-will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not # Waiver. Extensionof the time of payment or modification
-of amortization of the sums secured by this Security Instrument pranted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required
to commence proceedings against any sueccssor in intercst or refusc (0 extend time for payinent or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in cxcreising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12, Successors and Assizns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benelit the successors and assipis of Eendecand Borrower, subjeet 1o the provisions of paragraph
9.b. Borrower’s covenants and agreements shall be joint:dnd severdal."Any Borrower who co-signs this Security Instrument

put does not execute the Note: (4) co-signing this Seeurity Instrimein qnly 10 mortgage, grai d convey that Borrower's
interest in the Property unc tcrms of this Sccuritytinstranent 3 {b)-s not personally of | to pay the sums sccurcd
by this Security Instrument grees that Lender-and any.otiici Borrower may agrec modify, forbear or make
any accommodations with he term of this Secuiitsoinstaliment or the Noie t Borrower's consent,
13. Notices, Any notic avided for in thisSSeeurity Instrument s delivering it or by mailing

it by first class mail unless & d to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect wil{:loul the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of the Property
to pay the rents 1o Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and reccive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender's written demand 1o the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of !‘cndcr. This assignment of rents of
the Property shall terminate when the debt sccured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covcna;u and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
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STATE OF INDIANA, Lake County ss:

On this 10th dayol April 19 90 , before me, the undersigned, a Notary Public in

and for said County, personally appeared

Victor M. Hermosillo and Lourdes Hermosillo

WITNESS my hand and official seal.

My Commission expires:

January 7th, 1994
This instrument was prepared by:

D.E. Webber of Webber Mortgage Co.

, and acknowledged the execution of the f
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Rugrdent®l - Commercial - Industrial {219) 923.1700

(312) 474-4940

/) Donald Webber Mortgage Company, Inc.

2834 HIGHWAY AVENUE HIGHLAND, INDIANA 46322

MORTGAGE RIDER

This Rider, dated theloth day of april y 19.90 ,
amends the Mortgage of even date herewith by and between
Victar M. Hermasilla and | nurdes Hermasilla » the Mortgagor, and
Donald Webber Mortgage Company, Inc., the Mortgagee, as
follows:
The mo

law an L efﬁme fi'a..‘ i

Housin s ioner, or S o?lgérsdiég\

declar ]}Ni ) e t
immedi y .JN a&g g?% part o 2
propeg i ’il‘slﬁbdl Jarcutbhent is dhirr prefenmed oft ¢ he
than svise e r or
grantee who do£§5&§§§§%gﬁﬁ%ﬁ@¥§R§¥§ber y as hic
or her principal or secondary residence, or

to a purchas Egrantee WO doeSYSON occupyeth
proper but whose credit has not beern approvec

in accprdance with the requirements of the
Commissioner.

IN WITNESS THEREOF,Victor M. Hermosillc d Lourdes Hermosillo
has set the: hand_s and seal the day and yes
aforesaid. '
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STATE OF INDIANA

)SS
LOUNTY LAKE )
L By
/,{"’;.é're me, the undersigned, a Notary Public for Lake
paounby, State of__[ndiana » personally appearedyictor M, & Lourdes
pegos kl1dY. . and acknowledged the execution of th9e0 fore-
; g%%ggrument this___10th day of  April y 19 30 .
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