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LOAN #: 0443542

AFTER RECORDING RETURN TO:

lancPLUS MORTGAGE - CORP, :
P.O. Box 47824 )
SangAntonio, Texas 70265-8049

[ Spass Above This Line For Resording Data]

FHA Case No,

State of Indiana MORTGAGE 151-3501203

THIS MORTGAGE ("Security Instrument®) is given on APRIL 05 19 90
The Mortgagor is

ANTHONY  MANION and
BEVERLY A. MANION, husband and wife

whose addfﬂss.ls 2313 RIDGEWOOD STREET ,
HIGHLAND, IN-46322 , ("Borrower"), This Security lnstrument Is given to

BancPLUS: Mertglgo Corp.

The State of Taxss ., and whose

whlch Is organized and existing under the laws of
address Is 9601 .MCALLISTER FREEWAY
.' SAN ANTW'O Tx 7.21‘ (" “"‘1_’"‘ Borrower owes | ‘nder the prlnclpal sum of n
f|fTV THREE THOUSAND OLVEN AW W/ IVY=F"~ " “I"
. Dollars (US. 863, 487.00-- nD Gumemtriﬁr‘ ‘\ me . date as this Security 9
Insmment ("Note") which | abt, r, due -and payable on 8
MAY 1, 2020 c “; hen\; [&[ d ) repayment of the: debt
evidenced by the Note, with | , all renewals. extensions and modifications; the pa, nt other- sums, with interest, 3 :
. advanced under paragraph 6 to prof Thjymmtﬂmg\m [vtge e of Borrower's covenants.and a
agreements under this Securl rument iﬁ e. F this purpost{ orrow hereby- morigage. grant and convey to
Lender the following described operty- loc oun Caue

~i

County, Indiana;

NOISING WW!G“

BLOCK 6, BRANTWOOD ADDITION TO THE TONN OF

LOT 16 AND THE WEST HALF OF LOT 1
E COUNTY, (NDIN

HIGHLAND, AS SHOWN (N PLAT BOOK 17, PAGE 5, IN
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which has the address of 2313 RIDGEWOOD STREET , HIGHLAND [Street, City].
Indiana 46322 {zip Cods). ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurienances,
rents, royallles, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or heresfter a part of the property.
All replacements and additions shall aiso be covered by this Securily Instrument, All of the foregoing is referred to in this Security

Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title 1¢i the Property against all claims and demands, subject to any encumbrances of record.

1, Payment of Principal, interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an instaliment of any () taxes and specisl assessments levied

or 10 be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance required O
by paragraph 4, q)é
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Each monthly instaliment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts, The full annual
amount for each item shall be accumulated by Lender within a.period ending one month before an item would become delinquent,
Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent,

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such items when due, and If payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimated payments or credit the excess over ong-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower, If the tota! of the payments made by Borrower for item (a), (b), or (c) Is insufficient to pay the
item when due, then Borrower shall pay to Lender any amount necessary 10 make up the deficiency on or before the date the item
becomes due,

As used in this Security Instrument, “Secretary® means the Secretary of Housing and Urban Development or his or her designee.
Most Security Instruments insured by the Secretary are Insured under programs which require advance payment of the entire mortgage
insurance premium, If this Security Instrument Is or was insured under a program which did not require advance payment of the entire
mortgage insurance premium, then each monthly payment shall also include either: (i) an installment of the annual mortgage insurance
premium to be pald by Lender to the Secretary, or (i) a monthly charge instead of a mortgage insurance premium if this Security
Instrument is held by the Secretary, Each monthly installment of the morigage insurance premium shall be in an amount sufficlent to
accumulate the full annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in an amount
equal 1o one~twelfth of one-half percent of the outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all instaliments for items (a), (b), and (c) and any morigage insurance premium instaliment that.
Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess fund: to Borrower. Immediately
prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited ‘with any balance remalnlng
for all installments for items (a), (b), and (c).

3. Application of Payments. All l der—paragraphs 1 and 2 Shall be applied by Lend Tollows:
First , to the mortgage paid by Lender {0 ihe SecC ly charge by the Secretary
instead of the monthly mortga E@)mmmte!s 1Q remium when this Security

Instrument was signed;

orem u%%.g%nsgn;q Jl?e :ny taxes. S5 NOJTM{)FF Ir@lcﬁt! fl and other hazard Insurance

Third , to Iinterest due u

_Egurlh ,» 10 amortization i ‘ ,misophgﬁwent is the pl‘ operty Of
Fifth . to late charges due under the Nelse | ake County Recorder!

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Prope: whether now in existence

or subsequently erected, againsi any haz casualt ingenci luding fi hich Lender requires insurance, This
Insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower. shall also iinsure all improvements on
the Property, whether now in stence or subsequently erocted, against loss floods 1o the exient required by the Secretary., All
Insurance shall be carried with cornpanies oved by Lender. The Insurance policies and vals shall be held by Lender and shall
include loss payable clauses in favor of, and in a form acceptable to, Lender,

inthe event of loss, Borrower shall give Lender immediate nolice by mall, Lender may make proof of loss If not made promptly
by Borrower, Each insurance company concerned Is hereby authorized and dirscted to make payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied Lender, at its option, either
(a) to the reduction of the indebiadness under the Note andihg ‘Saciirity, Instrument, first 1o any delinquent amounts applied in the
order in Paragraph 3, and then 10 prapayment of principal, gr<h) o thé fgstGration or repair of the aged property. Any application

of the proceeds to the principal shall not extend or postpgna:the due date af:the monthly payments which are referred to in Paragraph
2, or change the amount of su ments, Any excess Insurance proceeds over an amount requl { all outstanding indebtedness
under the Note and this Securl! snt shall be paid tG-the entity-iegally ‘entitled thereto.

In the event of forecl urity  Instrament oevather, - transfer of it yerty that extinguishes the
indebtedness, all right, title and ower In and to insurangepolicies in force st urchaser.

§. Preservation and Maintenance of the Property, Lessshoids. Borrower shali not commit waste or destroy, damage  or
substantially change the Property or allow the Property 10 deteriorate, reasonable wear and tear excepted. Lender may inspect the
property if the property is vacant or abandoned or the loan is in default, Lender may take reasonable action to protect and preserve
such vacant or abandoned property, If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease,
If Borrower acquires fee title to the Property, the leasehold and fee titie shall not be merged unless Lender agrees to the merger in
writing.

6. Charges to Borrower and Protection of Lender's Rights In the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the entity
which is owed the payment, If failure 10 pay would adversely affect Lender’s interest in the Property, upon Lender's request Borrower
shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails t0 make these payments or the payments required by Paragraph 2, or fails 10 perform any other covenants and
agreements contained in this Security instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever Is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with ary
condemnation or other taking of any part of the Property, or for corweyance in place of condemnation, are hereby assigned and shall be
paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument,
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Securily Instrument, first to any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal,
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Any application of the proceeds 1o the principal shall not extend or postpone the due date of the monthly payments, which are
referred to in Paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security lnstrtmgnt shalt ‘be pald 10 the entity legally entitled thereto,

0. Fees, Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Accelerstion of Debt,

() Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
Immediate payment in full of all sums secured by this Security Instrument if:

() Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on the
due date of the next monthly payment, or

(i) Borrower defaults by falling, for a period of thirty days, to perform any other obligations contained in this Security
instrument,

(b) Sale Without Credit ‘Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secretary,
require immediate payment in full ‘of all the sums secured by this Security Instrument If:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee does SO occupy the Property but his or her credit has not been approved In accordance with
the requirements of the Secretary,

() No Walver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not walve its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. in many circumstances regulations issued by the Secretary will limit Lender's rights in the
case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument does not
authorize acceleration or-foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Bo oh r tad If yment in full because of
Borrower's fallure to pay an anmmt IiSJm { es ‘even after  foreclosure
proceedings are Instituted. To 8 ur apt IL_tender In ga fu amounts-required to -bring
Borrower's account current- inc 1 Mbmﬁ ; G;I‘NAU r! § strument, foreclosure costs

' ys' fees “and eXpenses proparly assoclate

with the forecic f\ fing, Upon reinstatement by
Borrower, this Security- Instrur and I ‘ﬂ‘ﬁf haller em? ag)fif Lender had not required immediate
payment' in full, However, Lende 4’128}?%&9!% () pelr:mi?twre nstfaluk%emgg) Lender has apted reinstatement after the
commencement of foreclosurs” proceedings tiithinl ik qredrsoimmadiareift sreveringl éhe | commencement, of a current foreciosure
proceeding, (il) reinstatement wiil preclude foreclosure on different grounds In the future, or (i) relnstaterment will adversely affect the
priority of the lien created by this Security Instrument.

11. Borrower Not Rel¢ssad; Forbasrance By Lender Not » Waiver. Extension of the time of payment or modification of
amortization of the ‘sums secu by Security Instrument granted by Lender 1o any successor |in Interest of Borrower shall not
operate to release the liabllity the original Borrower or Borrower's successor In inter 1 shall. not be required 10 commence
proceedings against any successor In Interest refuse extend time for payment oiherwise modify -amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in interast, Any
forbearance by Lender in exercising any right or remedy shall not be a walver of or preciude the exerclse of any right or remedy.

12. Successors and Astigre Bound; Joint and Several Llabllity; Co-Signers., The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns ofulender and Borrower, subject to the provisions of paragraph 8.b,
Borrower's covenants and agresments shall be joint and several.\Amy 8oirower who co-signs this Securlty Instrument but does not

execute the Note: (a) is co-signing this Security Instrument anly-10 mortgaga; grant and convey that Eorrowar's interest in the Property
under the terms of this Security Instrumant; (b) Is not persenally obligated (Gepay the sums secured by Security Instrument: and (c)
agrees that Lender and any ot rrower may agree tepextend.—madify, \forbear or make any ac dations with regard to the
term of this Security Instrumer Note without that BorFower's”consents

13. Notlces. Any notice provided for in“4his; Sacurityinsirument shall be aring it or by mailing It by
first class mail unless applicat use of another méthodi™The notice shall b ) Property Address or any
other address- Borrower desigr be o s mail to Lender's address

stated herein or any address Lender designales Ly nhotice to Borrower, Any notice provided for in ihis Security Instrument shall be
deemed 1o have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Lew; Severabllity. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable -law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenuss of the Property,
Borrower authorizes -Lender or Lender's agents 10 collect the rents and revenuss and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents, However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an assignment for additionat
security only,

If Lender gives Notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled 1o collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's
agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform amy act that would prevent

. Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do SO at any time there is a breach, Any application of rents shall
not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of the Property shall
terminate when the debt secured by the Security instrument is paid in full,
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NON-UNIFORM COVENANTS, .Borrower and Lender further covenant and agree as follows:

’

_ 17, Fofeciosure’ Procedure, if:Lender requires Immodll;b-.plmom in full under paragraph 9, Lender may forecioss this
Socurity’ instrument by Judicisl proceeding. Lender shall be entitied to collect sll expenses lnwm'd in puqu:| the remedies
:provided In this: paragraph -17, including,- but :not limited to, ressonable- sttorneys' fees: and costs: of title  evidence.

SRR ) :hlgi!.o.‘ Upon: payment -of -all sums secured by this Security Instrument, Lender shall release this Security Instrument
without: charge to Borrower,

18. Walver-of Valustion and Appraissment. Borrower waives all right of valuation and appraisement,

Accelerstion Claus: g .;D@()um&mtnils and the hereby not be eligible - for

insurance under the National NINETY (90) DAYS from it jof, Lender may, at its
option and notwithstanding an 2ar NQT mﬁm@llf off alff sums ¥ this: Security Instrument,
A written statement of .any al ageni -of the-Secfeta S ETV (B¢ s

{rom”the date hereof, declinir If this urity - Instrument and note secured thereby. i emed conclusive :proof. of
o Inatniny. Novwimstanding.ho. iAo MR AL delMico O IO Lehdor ker 1. unavalsoity of nsteance s
solely due 1o Lender's failure 10 remit a mo“i@ Em@ @mwmsew(ler'

_Rldon to this Security Instrument. If one or more riders are executed by Borrower and racorded together with this

Security Instrument, the -covenants of each such rider shall bs Incorporated Into and shall ame nd and supplement the covenants:and
agreements of this Securlty Insirument as if-the rider(s) were in-a part of {his Securlty Insirument, (Check applicable. box({es))

[ condomintum Aider _ ladjusiable Rate Rider (" larowing Equity Rider

D Planned Unit Davelopmant Rid :] Graduated Payment Ride DOI

BY SIGNNG BELOW, Borrower accepts and agrees 1o the terms contained In this Security (nstrument and in any flder(s)
executed by Borrower and recorded with it

Witnesses:
4 =8 -
- N e 3 Clans »’/ Zn (Seal)
JACQUE ﬂAKK ANTHONY.-~ MANION -Borrower
/ L 4

(Seal)
~Borrower

(Seal)
. -Borrower
(Seal)
~Borrower
Page 4 of 4
LAKE County ss:
“on ﬁ:ls 7th day of APRIL 1990 , before me, the undersigned,

. @ Notary Public in and for said County, personally appeared

Anthony Manion and Beverly A' Manion’ ?%99&?&:5&9 tt?giegeecutlon of the foregoing instrument,

WITNESS my hand and official seal,

My Commission expiress APRIL 18,1991 / % ,
MY RESIDENCE IS LAKE COUNTY 4-—»'—/ < /D/ A

This Instrument was prepared by: Notary Public ARLYNE K. ROYAL

P J HERRINGTON of BancPLUS Mortgage Corp.

o el o @ et omamankit oo o
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